NCCSIF

ESTABLISHED 1979

President Vice President

Ms. Rachel Ancheta Mr. Spencer Morrison
City of Dixon City of Yuba City
Treasurer Secretary

Ms. Jen Lee Ms. Jennifer Styczynski
City of Rio Vista City of Marysville

NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND

DATE:

TIME:

LOCATION:

BOARD OF DIRECTORS MEETING

AGENDA
Thursday, October 19, 2023
A - Action
12:00 p.m. I - Information
Rocklin Community Center — Springview Hall ; - Attached
5480 5 Street - Hand Out
. 3 - Separate Cover
Rocklin, CA 95677 4 - Verbal

MISSION STATEMENT

The Northern California Cities Self Insurance Fund, or NCCSIF, is an association of municipalities

joined to protect member resources by stabilizing risk costs in a reliable, economical, and beneficial
manner while providing members with broad coverage and quality services in risk management and
claims management.

A. CALL TO ORDER
B. INTRODUCTIONS
C. PUBLIC COMMENTS
This time is reserved for members of the public to address the Board of
Directors on matters pertaining to NCCSIF that are of interest to them.
pg. 6 D. CONSENT CALENDAR A1l

pg. 7
pg. 18

pg. 22

pg. 155

All matters listed under the consent calendar are considered routine
with no separate discussion necessary. Any member of the public or the
Board of Directors may request any item to be considered separately.

1. Board of Directors Meeting Minutes — June 23, 2023
2. Check Register from June 1, 2023, to September 30, 2023
3. Investment Reports
a. Chandler Asset Management Short/Long Term — July 2023
to September 2023

b. Chandler Asset Management GASB 40 Reports as of June
30,2023
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President Vice President

Ms. Rachel Ancheta Mr. Spencer Morrison
NCCSIF City of Dixon City of Yuba City
SSTRBLEAED 1979 Treasurer Secretary
Ms. Jen Lee Ms. Jennifer Styczynski
City of Rio Vista City of Marysville
pg. 171 c. Chandler Asset Management GASB 72 Reports as of June
30,2023
pg. 173 d. Treasurer’s Report as of June 30, 2023
pg. 174 4. PMIA Performance Report & LAIF Performance Report QE June
30,2023
pg. 175 5. FY 22/23 Liability Claims Auditing Services Agreement
pe. 184 6. Alliant Commission Disclosure Letter and Fact Sheet Retail vs.
Wholesale Commissions
pg. 185 7. SB 623 (Laird) — Workers’ compensation: post-traumatic stress
disorder Oppose
pg. 188 8. Bank of New York Fee Notice
pg. 191 E. GENERAL RISK MANAGEMENT ISSUES

This is an opportunity for a member to discuss a topic of interest or seek
guidance and input from the group about a current issue, risk
management topic or exposure the member is facing.

F. ADMINISTRATION REPORTS

1. President’s Report
Rachel Ancheta will address the Board on items pertaining to

NCCSIF.

2. CJPRMA Update
Elizabeth Ehrenstrom will update the Committee on CJPRMA
matters pertinent to NCCSIF. Minutes of the meeting can be
found at http://www.cjprma.org

3. Program Administrator’s Report
Alliant will address the Board on items pertaining to NCCSIF.
a. Service Provider Survey — Workers’ Compensation
b. Transition to US Bank
¢. Sedgwick Liability Team Update
d. NorCal Cities 23/24 Annual Report

pg. 192 G. SUMMARY OF THE SEPTEMBER 21, 2023, EXECUTIVE
COMMITTEE MEETING
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President Vice President

Ms. Rachel Ancheta Mr. Spencer Morrison
NCCSIF City of Dixon City of Yuba City
SSTABEHED 1979 Treasurer Secretary
Ms. Jen Lee Ms. Jennifer Styczynski
City of Rio Vista City of Marysville

H. FINANCIAL REPORTS

pg. 193 1. FY 22/23 Financial Audit
The Board will receive and review the Financial Audit from
Crowe LLP for FY 22/23.

pg. 264 2. Quarterly Financial Report for Period Ending June 30, 2023

James Marta & Company will present the quarterly financial report
and presentation ending June 30, 2023, for the Board to Receive and
File.

pg. 316 3. Budget-to-Actual as of June 30, 2023
The Board will receive an update on the Budget to Actual as
of June 30, 2023.

pg. 317 4. Target Funding Benchmark Presentation
The Program Managers will present a review of the group’s financial
performance as compared to their Funding Policy Benchmarks.

pg. 343 5. NCCSIF Investment Portfolio Review
Karl Meng from Chandler Asset Management will present an
economic overview and NCCSIF’s Investment Portfolio report to
accept and file.

pg. 407 6. Investment Policy
The Board will review and may approve suggested changes to the
Investment Policy presented by Karl Meng from Chandler Asset
Management.

pg. 427 7. Resolution 23-02 Authorizing Treasurer to Invest and Reinvest
Funds
Review and approve Resolution 23-02 Authorizing the Treasurer to
invest and reinvest funds.

I. JPA BUSINESS

1. Risk Management Policy and Procedure Revisions and Additions
The Board will review and may approve or provide direction on RM-
16: Special Events and RM-20: Ergonomic Risk Management
pg. 429 a. RM-16: Special Events Risk Management
pg. 432 b. RM 20: Ergonomics
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President Vice President

Ms. Rachel Ancheta Mr. Spencer Morrison
NCCSIF City of Dixon City of Yuba City
SSTASLEAED Ty Treasurer Secretary
Ms. Jen Lee Ms. Jennifer Styczynski
City of Rio Vista City of Marysville
pg. 438 2. Lexipol Grant Finder Update I
Members will receive an update on the available grant consulting
services.
pg. 446 3. Draft Board Strategic Planning Meeting Agenda |

Topics for the December 14, 2023, Strategic Planning meeting will be
presented and encouraged, along with a draft Agenda for review.

pg. 454 4. Service Provider Survey Results A
The Board will receive an update on the results of the Service
Provider Surveys for discussion to accept and file.

pg. 468 5. NorCal Cities Service Provider Contract Renewal Review I
The Committee will consider options for contract services given the
expiration of the current contracts on June 30, 2024

a. Sedgwick Liability
b. ACI Employee Assistance Program
c. Crowe Financial Auditing
d. Alliant Brokerage, Risk Management, Program
Administration (optional year)
pg. 475 J.  INFORMATION ITEMS I
pg. 476 1. Law Enforcement Training Day, November &, 2023
pg. 477 2. CALPELRA Conference, November 14-18, 2023, Monterey, CA
pg. 481 3. Your Black Swan is Someone Else’s Grey Rhino presented by
Gordon Graham, January 25, 2024
pg. 482 4. PARMA Conference, February 20-24, 2024, Sacramento, CA
pg. 483 5. Glossary of Terms
pg. 492 6. NCCSIF Organizational Chart
pg. 493 7. NCCSIF 2023-2024 Meeting Calendar
pg. 494 8. NCCSIF Resource Contact Guide
pg. 506 9. LWP Workers’ Compensation Contact

pg. 507 10. Sedgwick Who’s Who in Claims - Liability Contact
pg. 508 11. NCCSIF Travel Mileage Reimbursement Form

K. ADJOURNMENT
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President Vice President

Ms. Rachel Ancheta Mr. Spencer Morrison
City of Dixon City of Yuba Cit
NCCSIF g g y
SSTRBLEAED 1979 Treasurer Secretary
Ms. Jen Lee Ms. Jennifer Styczynski
City of Rio Vista City of Marysville
UPCOMING MEETINGS

Police Risk Management Meeting — November 2, 2023

Board of Directors Meeting- December 14, 2023

Police Risk Management Committee Meeting — February 1, 2024
Executive Committee Meeting - March 28, 2024

Claims Committee Meeting - March 28, 2024

Risk Management Committee Meeting - April 18. 2024

Board of Directors Meeting - April 18, 2024

Per Government Code 54954.2, persons requesting disability related modifications or accommodations,
including auxiliary aids or services to participate in the meeting, are requested to contact Jenna Wirkner at
Alliant Insurance Services at (916) 643-2741.

The agenda packet will be posted on the NCCSIF website at www.nccsif.org. Documents and material relating
to an open session agenda item that are provided to the NCCSIF Board of Directors less than 72 hours prior
to a regular meeting will be available for public inspection and copying at 2180 Harvard Street, Suite 460,
Sacramento, CA 95815.

Access to some buildings and offices may require routine provisions of identification to building security.
However, NCCSIF does not require any member of the public to register his or her name or to provide other
information, as a condition to attendance at any public meeting and will not inquire of building security
concerning information so provided. See Government Code section 54953.3.
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BACK TO AGENDA

Northern California Cities Self Insurance Fund
Board of Directors Meeting
October 19, 2023

Agenda Item D.
CONSENT CALENDAR

ACTION ITEM

ISSUE: The Board reviews items on the Consent Calendar, and if any item requires clarification or
discussion a Member should ask that it be removed for separate action. The Board should then consider
action to approve the Consent Calendar excluding those items removed. Any items removed from the
Consent Calendar will be placed later on the agenda in an order determined by the President.

RECOMMENDATION: Adoption of the Consent Calendar after review by the Board.

FISCAL IMPACT: None.

BACKGROUND: Routine items that generally do not require discussion are regularly placed on the
Consent Calendar for approval.

ATTACHMENT(S):
1. Board of Directors Meeting Minutes — June 22, 2023
2. Check Register from June 1, 2023, to September 30, 2023

3. Investment Reports
a. Chandler Asset Management Short/Long Term — July 2022 to September 2023
b. Chandler Asset Management GASB 40 Reports as of June 30, 2023

c. Chandler Asset Management GASB 72 Reports as of June 30, 2023
d. Treasurer’s Report as of June 30, 2023
PMIA Performance Report & LAIF Performance Report QE June 30, 2023
FY 22/23 Liability Claims Auditing Services Agreement

Alliant Commission Disclosure Letter and Fact Sheet Retail vs. Wholesale Commissions
SB 623 (Laird) — Workers’ compensation: post-traumatic stress disorder Oppose
Bank of New York Fee Notice

XN bk

A Public Entity Joint Powers Authority

c/o Alliant Insurance Services, Inc. | 2180 Harvard St., Ste. 460, Sacramento, CA 95815 | Phone: 916.643.2700 | Fax: 916.643.2750
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BOARD OF DIRECTORS PRESENT
Liz Cottrell, City of Anderson

Rachel Ancheta, City of Dixon

Allison Garcia, City of Folsom

Elisa Arteaga, City of Gridley

Dalacie Blankenship, City of Jackson
Liz Ehrenstrom, City of Oroville

Dave Warren, City of Placerville

Jen Lee, City of Rio Vista

Lori Fahey, City of Willows

BOARD OF DIRECTORS ABSENT
Nathan Bagwill, City of Auburn
Spencer Morrison, City of Yuba City

CONSULTANTS & GUESTS
Marcus Beverly, Alliant Insurance Services
Jenna Wirkner, Alliant Insurance Services
Evan Washburn, Alliant Insurance Services
Christy White, City of Anderson
Jennifer Schultz, City of Rio Vista
Stacey Bean, LWP

A. CALL TO ORDER

NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

Ishrat Aziz-Khan, City of Colusa
Melissa Rojas, City of Elk Grove
Stephanie Van Steyn, City of Galt
Chief John Alfred, City of Ione
Veronica Rodriquez, City of Lincoln
Crystal Peters, Town of Paradise
Tom Westbrook, City of Red Bluff
Andrew Schiltz, City of Rocklin

Jennifer Styczynski, City of Marysville

Conor Boughey, Alliant Insurance Services
James Marta, James Marta and Company
Summer Simpson, Sedgwick

Jim Ramsey, City of Elk Grove

Amber Davis, LWP

Chair Liz Cottrell called the meeting to order at 10:00 a.m.

B. INTRODUCTIONS

Roll call was made and the above-mentioned members were present constituting a quorum.

C. PUBLIC COMMENTS

No public comments were made.

BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

D. CONSENT CALENDAR

Board of Directors Meeting Minutes - April 20, 2023

2. Check Register from April 1, 2023, to May 31, 2023

SoeNo v

Investment Reports

a. Chandler Asset Management Short/Long Term — April 2023 to May 2023
b. Local Agency Investment Fund (LAIF) Report as of March 31, 2023

c. Treasurer’s Report as of March 31, 2023

FY 23/24 Lexipol Fire Subscription Services pricing

FY 23/24 Lexipol Law Enforcement Subscription Services pricing

Crowe LLP Financial Auditing Services Engagement Letter

LWP Contract with accounting terms and claims handling

Cole Pro Media Amended Contract

Precision Concrete Cutting Services Amended Contract

0 Lexipol Grant Finder Contract

A motion was made to approve the Consent Calendar as posted.

o . MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Dave Warren UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

E. GENERAL RISK MANAGEMENT ISSUES

Members discussed their use of financial accounting and reporting software based on request
from City of Colusa. Some members are using Tyler and recommended an agency to help with
the implementation. If members have other feedback or suggestions, please send share with the
Program Administrators or the City of Colusa.

F. ADMINISTRATION REPORTS

F.1. President’s Report

Ms. Liz Cottrell will be retiring in August and thanked the Board and Service Providers.
F.2. CJPRMA Update

Mr. Marcus Beverly gave an update on CJPRMA. The budgeted reinsurance rate decreased but
the NCC premium went up as a result of an increase in payroll over the last quarter.

BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

Amber Davis and Stacey Bean joined the meeting at 10:06a.m.
F.3. Program Administrator’s Report

Mr. Beverly and Ms. Jenna Wirkner gave the Program Administrators Report. Members were
reminded to use member training funds, the service provider surveys, CJPRMA fireworks
requirements and that Workers’” Compensation Claims Administration will transition to LWP on
July 1, 2023.

Service Provider Survey (WC in the fall)
Member Training Fund

Workplace Harassment Best Practices
LWP update

Fireworks reminder

o0 o

Amber Davis and Stacey Bean from LWP reminded members to reach out to them if they
have any follow-up questions, need to schedule a meeting, or would like a Workers’
Compensation 101 training.

Crystal Peters joined the meeting at 10:21a.m.

Stacey Bean and Amber Davis left the meeting at 10:25a.m.

F.4. Summary of the May 25, 2023, Executive Committee Meeting

Mr. Beverly gave an overview of the May 25, 2023, Executive Committee Meeting.
Information only.

G. FINANCIAL REPORTS

G.1. Quarterly Financial Report for Period Ending March 31, 2023

Mr. James Marta with James Marta and Company gave an overview of the Quarterly Financial
Report as of March 31, 2023.We would like to be closer to $5M moving to a $1M SIR (5x SIR).

The workers’ compensation shared program is strengthening.

Of note is the increase of $6,465,464 in the Net Position of the Workers’ Compensation Program,
with an increase of $3,791,252 in the Banking Layer.

Mr. Marta reminded members to use Risk Management Reserves and Police Risk Management
Grant Funds.

BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

A motion was made to receive and file the financial report as of March 31, 2023

) ) MOTION CARRIED
MOTION: Ishrat Aziz Khan SECOND: Liz Ehrenstrom UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None.

G.2. Budget-to-Actual as of March 31, 2023

Mr. Marta noted that everything is on track as of March 31. 2023.
Information only. No action taken.

H. JPA BUSINESS

H.1l.a. Liability MOC

Mr. Beverly discussed the Liability MOC, we have no changes this year. Mr. Beverly discussed
the MOC for transit for City of Auburn and City of Dixon.

H.1.b. Workers’ Compensation MOC

Mr. Beverly discussed the Workers’ Compensation MOC. We have no changes to the MOC this
year but may receive update regarding the length of an occurrence, particularly as it relates to
injuries resulting from a wildfire extending over a period of time. The MOC has an endorsement
to provide WC Benefits to a peace officer outside of California under certain conditions if a
member has passed a resolution to do so.

A motion was made to approve the underlying NorCal Cities Liability & Workers
Compensation Memorandum of Coverage.

) MOTION CARRIED
MOTION: Dave Warren SECOND: Ishrat Aziz-Khan UNANIMOUSLY
Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

H.2. FY 23/24 Property Program Renewal
H.2.a. NCCSIF Property Renewal Proposal

Mr. Beverly discussed the FY 23/24 Property Renewal Proposal. The increase in premium for FY
23/24 is 39.19%. Mr. Beverly would like to set-up zoom calls to go over the Auto Schedules with
members during FY 23/24.

Changes to Replacement Cost for vehicles: vehicles 10 years and older may still be covered
for Replacement Cost Value (RCV) but the limit will be 120% of the scheduled value.

Mr. Beverly discussed, unscheduled infrastructure, the deductible is $500,000. If you aren’t
including streetlights and light posts on your schedule, you would be subject to a $500,000
deductible.

City of Lincoln has a decrease in premium, due to moving the WWTP to the County and forming
anew JPA. Town of Paradise has a $2,500,000 wildfire deductible.

A motion was made to approve the APIP proposal at the $25,000 deductible and reject TRIA
coverage.

. ) MOTION CARRIED
MOTION: Andy Schiltz SECOND: Liz Ehrenstrom UNANIMOUSLY
Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

H.2.b. APIP Pollution Renewal Proposal

Mr. Beverly discussed the APIP pollution program. The policy is renewing with the same insurer,
Ironshore Specialty. The coverage limits and deductibles remain the same except for a decrease in
the sublimit for sewer backups and lead from $2M to $1M. The $1M sublimit for wildfires is being
replaced with a $1M deductible.

Information only.
H.2.c. APIP Cyber Coverage Renewals

Members of the Property Program are also provided Cyber Coverage with a $2M.
Insured/Member aggregate limit of liability. Various sublimit apply to certain coverages
including Cyber Extortion, Business Interruption from a Security Breach, and Hardware
Replacement Costs. The APIP cyber premium is decreasing by 10%.

BOD Draft
Page 5 of 11
Page 11 of 508



NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

Information only.

H.2.d. APIP Claims Reporting Acknowledgements

Mr. Beverly reminded members to complete the APIP Claims Reporting Acknowledgement form.
Information only.

H.2.e. Alliant Deadly Weapon Response Program (ADWRP)

Mr. Beverly discussed the 23/24 ADWRP renewal.

A motion was made to approve the FY 23/24 Alliant Deadly Weapon Response Program
renewal as presented.

. ) MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Ishrat Aziz-Khan, UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

H.2.f. Flood Coverage

Mr. Beverly reminded members that coverage is available.

H.2.g. Excess Cyber Coverage Renewal

Mr. Beverly discussed the two options for the Excess Cyber Coverage Renewal.

A motion was made to approve the FY 23/24 Excess Cyber Coverage Renewal $4 aggregate.

. . MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Andy Schiltz. UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey

Nays: None

Abstain: None

H.3. FY 23/24 Crime Coverage Renewal
Mr. Beverly gave an overview of the 23/24 Crime Coverage Renewal.

A motion was made to approve the FY 23/24 Crime Coverage Renewal at $3M limit.

BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES

ROCKLIN EVENT CENTER
JUNE 22, 22023
. . MOTION CARRIED
MOTION: Andy Schiltz SECOND: Liz Ehrenstrom UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

No discussion
H.4. FY 23/24 Identity Fraud Expense Reimbursement Coverage Renewal

Mr. Beverly reviewed the FY 23/24 Identity Fraud Expense Reimbursement. We did have a slight
decrease in the premium this year due to the decrease in number of employees. This is for City
employees, spouses, and children under 23 years old. No changes this year.

No discussion

A motion was made to renew the FY 23/24 Identity Fraud Expense Reimbursement coverage
as presented.

) ) MOTION CARRIED
MOTION: Ishrat Aziz-Khan SECOND: Liz Cottrell UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

H.4. FY 23/24 Alliant Public Pool Liability Program (APPL) Coverage Renewal

Mr. Beverly discussed the 23/24 APPL Coverage. APPL covers NCCSIF and Board Members.
The renewal was flat with a slight decrease because of the Surplus Lines Taxes and Fees.

A motion was made to approve the FY 23/24 APPL proposal as presented.

. MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Dave Warren UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

H.6. FY23/24 NCCSIF Administrative and Group Purchase Program Budget
Mr. Beverly discussed the FY 23/24 administrative budget.
BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

A motion was made to approve the FY 23/24 Administrative Budget.

) ) MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Ishrat Aziz-Khan UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None.

H.7.a. Adoption of FY 23/24 Liability Program Budget
Mr. Beverly discussed the Liability Program Budget.
A motion was made to approve the liability program budget at the 80% confidence level and

40% variable cap.
. MOTION CARRIED
MOTION: Ishrat Aziz-Khan SECOND: Rachel Ancheta UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays:

H.7.b. Adoption of FY 23/24 Workers’ Compensation Program Budget
Mr. Beverly discussed the Worker’s Compensation Program Budget.

A motion was made to approve the 23-24 Workers’ Compensation deposits as presented.

) MOTION CARRIED
MOTION: Dave Warren SECOND: Liz Cottrell UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

H.8. FY 23/24 Meeting Calendar
Mr. Beverly discussed the FY 23/24 Meeting Calendar.
A motion was made to approve the 23/24 Meeting Calendar.

. . MOTION CARRIED
MOTION: Andy Schiltz SECOND: Liz Ehrenstrom UNANIMOUSLY
Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

BOD Draft
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

H.9. FY 23/24 Service Calendar
Mr. Beverly discussed the FY 23/24 Service Calendar.
H.1.10. Strategic Plan Update
Mr. Beverly discussed the Strategic Plan Update.
H.11. Nomination of President, Vice President, and Claims Committee
Mr. Beverly discussed the nomination of President, Vice President, and the Claims Committee.
A motion was made to nominate Rachel Ancheta as the Chair, Spencer Morrison as the Vice
Chair. Claims Committee Rachel Ancheta, Spencer Morrison, Stephanie, Alison Garcia,
Elisa Arteaga, Andy Schiltz, Melissa Rojas.
MOTION CARRIED

MOTION: Dave Warren SECOND: Elizabeth Ehrenstrom UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

H.12. Policy and Procedure Revisions
Mr. Beverly discussed the driving standards policy and procedures.
a. RM-2: Driving Standards

A motion was made to approve RM-2: Driving Standards.
. . MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Ishrat Aziz-Khan UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

b. RM-21: Park and Recreation Risk Management Best Practices
Mr. Beverly discussed the Park and Recreation Risk Management Best Practices.
A motion was made to approve RM-21 Park and Recreation Risk Management Best

Practices.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES

ROCKLIN EVENT CENTER
JUNE 22, 22023
) ) MOTION CARRIED
MOTION: Ishrat Aziz Khan SECOND: Liz Ehrenstrom UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays: None

c. Risk Management Policies & Procedures Table of Contents
Information only.
H.13. Cash For Safety Awards

Members discussed Cash For Safety Awards and accepted the Risk Management Committee
recommendation.

A motion was made to approve the Cash for Safety Award Nominations. Dixon (Most
Outstanding), Yuba City(Outstanding) Paradise(Good).
MOTION CARRIED

MOTION: Liz Ehrenstrom SECOND: Dave Warren UNANIMOUSLY

Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey
Nays:

H.14. Resolution 23-01 Recognizing Liz Cottrell
Mr. Beverly thanked Liz Cottrell for her commitment to NCCSIF.

A motion was made to approve resolution 23-01 recognizing Liz Cottrell.

. MOTION CARRIED
MOTION: Liz Ehrenstrom SECOND: Dave Warren UNANIMOUSLY
Ayes: Cottrell, Aziz-Khan, Ancheta, Rojas, Garcia, Van Steyn, Arteaga, Alfred, Blankenship,
Rodriquez, Ehrenstrom, Peters, Warren, Westbrook, Lee, Schiltz, Fahey

Nays: None

I. INFORMATION ITEMS

INFORMATION ITEMS

AR e e

Glossary of Terms

NorCal Cities Organizational Chart

NorCal Cities Resource Contact Guide

Sedgwick Who’s Who in Claims Liability Contacts
LWP Workers” Compensation Contacts

2023 CAJPA Conference September 13-16, 2022
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
BOARD OF DIRECTORS MINUTES
ROCKLIN EVENT CENTER
JUNE 22, 22023

7. Ergonomic Evaluation Request Form
8. Travel Mileage Reimbursement Form

K. ADJOURNMENT

The meeting was adjourned at 1:23 p.m.
Next Meeting Date:

BOD Approval Date of Minutes:

Respectfully Submitted,

Jennifer Styczynski, Secretary

Date

BOD Draft
Page 11 of 11
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Company Name:
Report Name:

Created On:
Check#

8882
12221
12222
12223
12224
12225
12226
12227
12228
12229
12230
12231
12232
12233
12234
12235
12236
12237
12238
12239
12240

12241
12242
12243
12244
12245
12246

12247
12248
12249
12250
12251
12252
12253
12254
12255
2ACH6.9.23
3ACH6.9.23
4ACH6.9.23
ACH6.9.23

NCCSIF

6/30/2023
Date Vendor

NCCSIF Check Register Board Report

Account Title

6/12/2023 Randy Peters Catering Board Meetings

6/9/2023 CAM, Inc.
6/9/2023 City of Galt
6/9/2023 City of Jackson
6/9/2023 James C. Wheeler
6/9/2023 The Prince Firm
6/9/2023 Kristina Miller

6/9/2023 Stephanie Van Steyn

6/9/2023 City of Elk Grove

Investment Income
Member Trng and RM
Member Trng and RM
Risk Mgmt Comm Svcs
Risk Mgmt Comm Svcs
Board Meetings

Board Meetings
Member Trng and RM

6/9/2023 York Risk Svcs Grp Inc  On Site

6/12/2023 City of Folsom
6/23/2023 City of Placerville
6/23/2023 City of Red Bluff
6/23/2023 City of Rocklin
6/23/2023 Jenna Wirkner
6/23/2023 City of Rocklin
6/23/2023 City of Willows
6/23/2023 City of Rocklin
6/23/2023 City of Nevada City
6/23/2023 City of Elk Grove
6/27/2023 City of Lincoln

6/27/2023 Jim Ramsey
6/27/2023 Liz Cottrell
6/27/2023 Liz Ehrenstrom
6/27/2023 Jen Lee
6/27/2023 Crystal Peters
6/27/2023 Rachel Ancheta

6/27/2023 City of Dixon
6/27/2023 City of Placerville
6/27/2023 City of Gridley
6/27/2023 City of Rio Vista
6/27/2023 City of Folsom
6/27/2023 Town of Paradise
6/27/2023 City of Yuba City
6/29/2023 Jenna Wirkner

6/29/2023 Stephanie Van Steyn
6/9/2023 Sedgwick CMS, Inc
6/9/2023 Sedgwick CMS, Inc

6/9/2023 Alliant Ins Svcs Inc

6/9/2023 J Marta and Co. LLP

Shared Risk Refund
Member Trng and RM
Member Trng and RM
Member Trng and RM
Risk Mgmt Comm Svcs
Member Trng and RM
Member Trng and RM
Member Trng and RM
Member Trng and RM
Member Trng and RM
Member Trng and RM

Board Meetings
Board Meetings
Board Meetings
Board Meetings
Board Meetings
Board Meetings

BOD Long Range Planning
Member Trng and RM

Board Meetings

Member Trng and RM

Police Risk Mgmt Grant Funds
Member Trng and RM

Risk Mgmt Comm Services
Risk Mgmt Comm Services
Risk Mgmt Comm Services
Board Meetings

Claims Admin - Liability ULAE
Claims Admin - WC Only
Program Admin Fee
Accounting Services

Account Memo
52503 BOD Lunch Catering 6.22.23
44040 Investment Income
52207 CALPELRA 11/22, 11/23 S VanSteyn
52207 ICMA HP Leadership Tuition
52201 5.2.23 Virtual Aquatic RM Workshop
52201 Cal/OSHA Presentation/Webinar
52503 4.20.23 BOD Mtg
52503 4.20.23 BOD Meeting
52207 2.23 PARMA - Ramsey, Reddig, Rojas, Mahil
52204 Safety and Risk Control Services - May 2023
41060 2022-23 Refund Folsom
52207 Safety Reg and Safety Trng
52207 CEAC Conf CH, Pipe Trng SG June 2023
52207 PARMA 2.23 A Tonks
52201 Reimb 6.22.23 BOD Mtg
52207 2022 CALPELRA - T Usher
52207 CALPELRA Reg Nov 2023
52207 CAJPA 9.22 A Tonks
52207 Trng Records 4.23 AK TB, Prof Devt 3.23 GC
52207 6.23 Natl ADA Symposium J Ramsey
52207 11/22 CALPELRA
52207 CPR Trng 2022
52503 6.22.23 BOD Mtg
52503 6.22.23 BOD Mtg
52503 6.22.23 BOD, RM Reimb L Ehrenstrom
52503 6.22.23 BOD Mtg Mileage Reimb J Lee
52503 6.22.23 NCCSIF RMC, BOD Mtg
52503 04/23 NCCSIF BOD Mtg
52503 06/23 NCCSIF BODMtg
52509 12.22 NCCSIF BOD Mtg
52207 Mileage Reimb-Mtg City of EIk Grove
52503 6.22.23 BOD Mtg - Dave Warren
52207 HR Lead Trng J Molinar, Arteaga, Taverner
52209 Police body camera
52207 PARMA23 Cousineau, CALPELRA22, MontereyGarcia
52201 Cash for Safety Culture
52201 Cash for Safety Culture
52201 6.22.23 BOD Mtg Reimb Raleys
52503 6.22.23 BOD Meeting
51135 May 2023 Liab Claims
52300 May 2023 WC Claims
52401 6/23 Monthly Installment
52403 Monthly Accounting Services - May 2023
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Amount
615.08
5,827.08
1,880.00
1,995.00
1,500.00
675.00
110.70
60.65
1,310.00
15,360.00
131,114.00
4,000.00
889.09
670.00
123.22
1,978.34
1,135.00
861.87
4,000.00
150.00
2,422.16
1,577.84
39.30
220.08
78.60
89.74
107.42
58.30
58.30
54.69
47.16
50.24
4,000.00
7,879.00
3,794.02
2,000.00
3,000.00
50.24
60.65
22,467.42
52,220.42
31,093.62
11,245.00




Company Name:

Report Name:

Created On:

Checki#

8883

12256
12257
12258
12259
12260
12261
12262
12263
12264
12265

12266

1ACH 7.20.23
2ACH 7.20.23
3ACH7.31.23
5ACH7.21.23
7ACH7.24.23
ACH072123
ACH7.20.23
ACH7.26.23a
ACH7.26.23b
ACH7.26.23c
ACH7.26.23d

NCCSIF

NCCSIF Check Register Board Report

7/31/2023
Date Vendor

Account Title

7/20/2023 Randy Peters Catering Board Meetings

7/20/2023 City of Anderson
7/20/2023 City of Rio Vista
7/20/2023 City of Auburn

Member Trng and RM
Member Trng and RM
Member Trng and RM

7/20/2023 York Risk Svcs Grp Inc On Site

7/20/2023 City of Willows
7/20/2023 CAM, Inc

7/20/2023 Jenna Wirkner
7/20/2023 LEXIPOL LLC
7/20/2023 LEXIPOL LLC
7/20/2023 LEXIPOL LLC

7/31/2023 Gibbons and Conley
7/20/2023 Alliant Ins Svcs Inc
7/20/2023 Sedgwick CMS, Inc
7/31/2023 PRISM

7/21/2023 Alliant Ins Svcs Inc
7/24/2023 Alliant Ins Svcs Inc
7/21/2023 Sedgwick CMS, Inc
7/20/2023 J Marta and Co. LLP
7/26/2023 Alliant Ins Svcs Inc
7/26/2023 Alliant Ins Svcs Inc
7/26/2023 Alliant Ins Svcs Inc
7/26/2023 Alliant Ins Svcs Inc

Board Meetings
Investment Income

Risk Mgmt Comm Svcs
Lexipol Grant Finder Svcs
Police Risk Mgmt Manual
Prepaid Expense

Member Trng and RM
Police RM Grant Funds
Legal Services

Prepaid Expense

Claims Admin - WC Only
Prepaid Expense

Prepaid Expense

Member Identity Theft Prot
Claims Admin - Liab ULAE
Accounting Services
Program Admin Fee
Prepaid Expense

Prepaid Expense

Prepaid Expense

Account Memo

52503 PRMC Mtg 8.3.23

52207 Nov 22 CalPELRA Reimb White, Kiser
52207 CALPELRA Reg J Schultz 11.23
52207 HazMat Awareness & Fall Prot Trng
52204 Safety and Risk Ctrl Svcs - 06/23
52503 6.22.23 BOD, Reimb - Fahey

44040 Investment Income

52201 7.12.23 Playground Trng Oroville
52110 2023/24 Grant Assist Prog for Risk Pools
52208 7/23-6/24 Law Enf Policy Manual
13500 23-24 Fire Policy Manual

52207 23-24 Fire Policy Manual

52209 23-24 Fire Policy Manual

52103 Gen Matters Sept 2022 ABSA v lone
13500 23/24 APIP PPROP PBOILER
52300 June 2023 WC Claims

13500 23/24 EWC Renewal

13500 7/23-7/24 Excess Cyber Liab

52900 2023-24 |dentity Fraud Renewal
51135 June 2023 Liab Claims

52403 Monthly Acctg Svcs - 06/23

52401 7/23 Monthly Installment

13500 7/1/23-7/1/2024 DWR Prog

13500 2023-24 ACIP Crime Renewal
13500 23-24 Professional Liab
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Amount

683.27
4,000.00
755.00
4,000.00
15,360.00
137.55
5,808.48
121.36
18,000.00
150,796.12
30,334.52
2,502.90
2,502.90
553.50
7,189,505.20
52,220.42
2,806,837.00
373,922.48
14,929.11
22,467.42
11,395.00
32,106.58
17,868.71
52,103.00
18,056.50



Company Name:
Report Name:
Created On:
Check#
121135040000007

121135040000008
121135040000009
121135040000010
121135040000011
121135040000012

12267
12268
4ACH8.7.23
5ACH8.7.23

NCCSIF
NCCSIF Check Register Board Report
8/31/2023

Date Vendor
8/11/2023 LWP Claims Solutions Inc

8/11/2023 Sedgwick CMS, Inc
8/11/2023 Sedgwick CMS, Inc

8/11/2023 Chandler Asset Mgmt, Inc.

8/11/2023 James Marta and Co LLP
8/25/2023 LWP Claims Solutions Inc

8/10/2023 City of Marysville

8/25/2023 Jenna Wirkner
8/7/2023 CJPRMA
8/7/2023 CJPRMA

Account Title Account Memo

Adm Exp 52000 Data Intake ( 1 time charge}
Claims Admin 52300 July 2023 WC Claims

Claims Admin Fee 52302 Annual Admin Fee

Claims Admin 52300 July 2023 Liab Claims

On Site 52204 Risk Control Svcs

Investment Income 44040 Investment Income

Accounting Services 52403 Monthly Acctg Svcs - June 2023
Claims Admin 52300 July 2023 WC Claims

Claims Admin Fee 52302 System Access

Police RM Grant Funds 52209 5yrK Body Worn Camera, Titan V IN-Car
RM Comm Svcs 52201 8.3.23 PRMC Meeting

Prepaid Expense 13500 23/24 General Liability Premium
Other Insurance Exp 54150 Drone-NCCSIF-23/24
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Amount

7,500.00
79,174.00
5,000.00
23,141.42
15,360.00
5,803.56
12,546.00
79,165.97
3,000.00
15,533.00
4416
5,827,241.40
35,495.00



Company Name: NCCSIF

Report Name: NCCSIF Check Register Board Report
Created On: 9/30/2023
Check# Date Vendor Account Title Account Memo Amount
121135040000019 9/12/2023 Alliant Ins Svcs Inc Program Admin Fee 52401 Aug, Sept. Installment 64,213.16
121135040000020 9/12/2023 James Marta and Co LLP  Acctg Services 52403 Acctg Svcs 08/23 11,646.00
121135040000021 9/12/2023 Sedgwick CMS, Inc Claims Admin - WC 52300 08/23 Liab Claims 23,141.42
121135040000022 9/12/2023 Sedgwick CMS, Inc On Site 52204 Risk Control Svcs 15,360.00
121135040000023 9/12/2023 LWP Claims Solutions Inc  Claims Admin Fee 52302 System Access 500.00
121135040000024 9/12/2023 Sedgwick CMS, Inc On Site 52204 Risk Control Svcs 15,360.00
121135040000025 9/22/2023 LWP Claims Solutions Inc ~ Claims Admin - WC 52300 07/23 WC Claims 79,166.02
12269 9/12/2023 Chandler Asset Mgmt, Inc.  Investment Income 44040 Investment Income 5,812.55
12270 9/12/2023 Gibbons and Conley Legal Services 52103 Gen Matters 08/23 1,037.81
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INorthern CA Cities Self Ins. Fund Short Term - Account #170

MONTHLY ACCOUNT STATEMENT
JUNE 1, 2023 THROUGH JUNE 30, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern CA Cities Self Ins. Fund Short Term Portfolio Summary
Account #170 As of June 30, 2023 ‘

PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 2.37 Beg. Values End Values Government of United States 30.6%
f5/31/23 f 6/30/23
. as of 5/31/ as of 6/30/ Federal Home Loan Mortgage Corp 14.3%
Average Coupon 2.31% Market Value 48,068,490 47,831,572 )
d 233.490 2419 Federal National Mortgage Assoc 6.5%
Average Purchase YTM 2.62% Accrued interest A o7 Federal Farm Credit Bank 6.1%
Total Market Value 48,301,980 48,073,547
0, 0,
Average Market YTM 5.01% Income Earned 105,315 100,544 Federal Home Loan Bank 3.9%
1 0,
Average S&P/Moody Rating AA/Aa2 Cont/WD Bank of America Corp 1.9%
) ) Par 50,352,843 50,467,418 Morgan Stanley 1.8%
Average Final Maturity 2.75yrs o
Book Value 49,904,279 49,977,159 JP Morgan Chase & Co 1.8%
Average Life 2.54 yrs Cost Value 49,898,984 49,956,964 Total 67.0%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
US Treasury 30.6% 30% 27.5%
25.3% AA(53.8%)— \
Corporate 26.6% 25% 23.5% \
Agency 19.3% 20% 18.5%
11.4% 15%
7.7% 10%
upras 8% 9 4.2%
oup 2.8% 5% NR (11.0%)
0.3% 0.6%
Muni Bondsl 1.2% %

-25 25-5 5-1 1-2 2-3 3-4 4-5 5+ A (23.6%)

o

Money Mkt Fd| 0.3%

Maturity (Yrs) T AAA (11.6%)

Chandler Asset Management - CONFIDENTIAL Pa Execution Time: 7/7/2023 12:28:57 PM
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Statement of Compliance
As of June 30, 2023

Category

U.S. Treasuries

Federal Agencies

Supranational Obligations
Municipal Securities (CA, Local Agency)
Municipal Securities (CA, Other States)

Corporate Medium Term Notes

Asset-Backed & Mortgage-Backed,
Mortgage Pass-Though Securities, and
Collateralized Mortgage Obligation

Negotiable Certificates of Deposits (NCD)

Certificate of Deposit Placement Service
(CDARS)

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Collateralized Time Deposits (Non-
negotiable CD/TD)

Banker’s Acceptances

Northern California Cities Self-Insurance Fund - Short Term

The portfolio complies with state law and with the Client's investment policy.

Standard Comment
No limitation Complies
30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored

enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and Complies

interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured unsubordinated

Complies
obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB P
"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.
"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity. Complies
"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating within Complies

the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max maturity.

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial
Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Investments Complies
section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit must
be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or better by
a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or a federal or
state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign bank.

Complies

30% max (combination of Certificates of Deposit, including CDARS) Complies
Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount

per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max Complies
maturity.

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of

insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC & Complies
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; 5% Complies

max per issuer; 180 days max maturity

Page 24 of 508
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Commercial Paper

Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)
Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;

Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or

better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations. Complies
b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability

company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of

credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet either

of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5 Complies
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following

criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5 Complies
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF. Complies
No issuer limitation. Complies
1 year max maturity; Not used by Investment Adviser Complies

Common or preferred stocks, convertible or junk bonds, commodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips, Zero
interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Obligations Complies
(CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin; Securities lending
or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and
money market funds

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities)

Complies

Complies
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Northern California Cities Self Insurance Fund
Short Term
Account #170

Reconciliation Summary
As of June 30, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $49,904,278.97 BEGINNING BALANCE $256,267.14
Acquisition Acquisition
+ Security Purchases $1,697,451.17 Contributions $0.00
+ Money Market Fund Purchases $1,589,336.50 Security Sale Proceeds $1,340,215.42
+ Money Market Contributions $0.00 Accrued Interest Received $628.63
+ Security Contributions $0.00 Interest Received $82,806.89
+ Security Transfers $0.00 Dividend Received $724.31

Total Acquisitions $3,286,787.67 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $1,340,215.42 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $1,699,518.42 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $164,961.25
- Security Withdrawals $0.00 Total Acquisitions $1,589,336.50
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $1,697,451.17
- Calls $0.00 Accrued Interest Paid $2,067.25
- Principal Paydowns $164,961.25 Total Dispositions $1,699,518.42

Total Dispositions $3,204,695.09 ENDING BOOK VALUE $146,085.22
Amortization/Accretion
+/- Net Accretion $9,966.67

$9,966.67
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($19,179.03)
($19,179.03)

ENDING BOOK VALUE

Chandler Asset Management - CONFIDENTIAL

$49,977,159.19
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813DAC2 Honda Auto Receivables 2020-2 A3 8,003.85 05/18/2020 8,003.22 99.49 7,963.41 0.02% Aaa/AAA 1.04
0.82% Due 7/15/2024 0.83% 8,003.69 5.66% 2.92 (40.28) NR 0.10
47789KAC7 John Deere Owner Trust 2020-A A3 1,368.32 Various 1,363.88 99.83 1,365.94 0.00% Aaa/NR 1.13
1.1% Due 8/15/2024 1.26% 1,367.14 7.52% 0.67 (1.20) AAA 0.03
43813KAC6 Honda Auto Receivables Trust 2020-3 33,515.21 09/22/2020 33,510.29 98.61 33,050.86 0.07% NR/AAA 1.30
A3 0.38% 33,514.61 5.95% 4.48 (463.75) AAA 0.25
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 370,349.80 Various 368,275.47 98.59 365,140.46 0.76% NR/AAA 1.31
A2 0.73% 369,795.80 5.86% 44.14 (4,655.34) AAA 0.25
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 6,003.22 07/14/2020 6,002.31 99.28 5,960.09 0.01% Aaa/NR 1.38
0.51% Due 11/15/2024 0.52% 6,003.08 5.17% 1.36 (42.99) AAA 0.15
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 38,152.30 09/08/2021 38,148.37 98.70 37,658.15 0.08% Aaa/NR 1.49
0.33% Due 12/26/2024 0.34% 38,151.46 6.39% 2.10 (493.31) AAA 0.21
89236XACO Toyota Auto Receivables 2020-D A3 23,016.25 10/06/2020 23,011.96 98.94 22,771.86 0.05% NR/AAA 1.55
0.35% Due 1/15/2025 0.36% 23,014.69 6.01% 3.58 (242.83) AAA 0.19
92290BAA9 Verizon Owner Trust 2020-B A 28,242.32 08/04/2020 28,236.39 99.30 28,045.30 0.06%  Aaa/NR 1.65
0.47% Due 2/20/2025 0.48% 28,240.17 5.63% 4.06 (194.87) AAA 0.13
36265MAC9 GM Financial Auto Lease Trust 2022-1 240,000.00 02/15/2022 239,997.94 98.05 235,327.92 0.49% Aaa/NR 1.72
A3 1.91% 239,999.23 5.87% 139.33 (4,671.31) AAA 0.49
1.9% Due 3/20/2025
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 93,965.21 01/11/2022 93,951.16 98.29 92,358.40 0.19% NR/AAA 1.74
1.1% Due 3/25/2025 1.11% 93,960.48 5.84% 17.23 (1,602.08) AAA 0.36
43813GACS Honda Auto Receivables Trust 2021-1 28,302.50 02/17/2021 28,301.99 97.65 27,638.16 0.06% Aaa/NR 1.81
A3 0.27% 28,302.38 6.18% 2.12 (664.22) AAA 0.39
0.27% Due 4/21/2025
44891RAC4A Hyundai Auto Receivables Trust 2020-C 52,602.67 10/20/2020 52,590.55 98.11 51,606.43 0.11% NR/AAA 1.88
A3 0.39% 52,600.37 6.19% 8.88 (993.94) AAA 0.32
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 102,903.68 02/02/2021 102,884.58 97.82 100,657.70 0.21% Aaa/NR 1.88
A A3 0.27% 102,899.32 5.87% 11.89 (2,241.62) AAA 0.39
0.26% Due 5/15/2025
44933LAC7 Hyundai Auto Receivables Trust 2021-A 71,026.93 04/20/2021 71,019.46 97.38 69,164.32 0.14% NR/AAA 2.21
A3 0.38% 71,024.79 6.00% 12.00 (1,860.47) AAA 0.46

0.38% Due 9/15/2025
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ABS

89239BACS5 Toyota Auto Receivables Trust 2021-C 310,610.34 12/17/2021 307,552.77 96.25 298,959.04 0.62% Aaa/AAA 2.55
A3 0.91% 309,159.44 5.99% 59.36 (10,200.40) NR 0.67
0.43% Due 1/15/2026

43815GAC3 Honda Auto Receivables Trust 2021-4 145,000.00 Various 143,046.38 95.98 139,168.25 0.29% Aaa/NR 2.56
A3 1.59% 143,861.60 5.92% 35.44 (4,693.35) AAA 0.80
0.88% Due 1/21/2026

47789QAC4 John Deere Owner Trust 2021-B A3 99,518.44 07/13/2021 99,509.56 95.80 95,337.37 0.20% Aaa/NR 2.71
0.52% Due 3/16/2026 0.52% 99,514.29 6.12% 23.00 (4,176.92) AAA 0.75

89238JAC9 Toyota Auto Receivables Trust 2021-D 85,000.00 11/09/2021 84,998.19 95.77 81,401.36 0.17% NR/AAA 2.79
A3 0.71% 84,999.09 6.14% 26.82 (3,597.73) AAA 0.78
0.71% Due 4/15/2026

44935FAD6 Hyundai Auto Receivables Trust 2021-C 65,000.00 11/09/2021 64,985.49 96.07 62,443.88 0.13% NR/AAA 2.88
A3 0.75% 64,992.91 5.87% 21.38 (2,549.03) AAA 0.77
0.74% Due 5/15/2026

43815BAC4 Honda Auto Receivables Trust 2022-1 190,000.00 02/15/2022 189,971.42 95.55 181,546.14 0.38% Aaa/AAA 2.88
A3 1.89% 189,983.39 5.87% 158.76 (8,437.25) NR 1.13
1.88% Due 5/15/2026

05602RAD3 BMW Vehicle Owner Trust 2022-A A3 120,000.00 05/10/2022 119,993.76 97.22 116,665.80 0.24% Aaa/AAA 3.16
3.21% Due 8/25/2026 3.23% 119,996.01 5.76% 64.20 (3,330.21) NR 1.10

362554AC1 GM Financial Securitized Term 2021-4 70,000.00 10/13/2021 69,998.22 95.50 66,853.43 0.14% Aaa/AAA 3.22
A3 0.68% 69,999.11 6.14% 19.83 (3,145.68) NR 0.82
0.68% Due 9/16/2026

47787JAC2 John Deere Owner Trust 2022-A A3 145,000.00 03/10/2022 144,967.93 96.32 139,668.79 0.29% Aaa/NR 3.22
2.32% Due 9/16/2026 2.34% 144,979.77 5.88% 149.51 (5,310.98) AAA 1.04

448977AD0 Hyundai Auto Receivables Trust 2022-A 155,000.00 03/09/2022 154,994.03 95.98 148,764.97 0.31% NR/AAA 3.30
A3 2.23% 154,996.40 5.78% 152.93 (6,231.43) AAA 1.14
2.22% Due 10/15/2026

380146AC4 GM Financial Auto Receivables 2022-1 75,000.00 01/11/2022 74,993.48 95.52 71,640.68 0.15% NR/AAA 3.38
A3 1.27% 74,996.32 5.90% 39.38 (3,355.64) AAA 0.97
1.26% Due 11/16/2026

47800AAC4 John Deere Owner Trust 2022-B A3 150,000.00 07/12/2022 149,985.67 97.15 145,731.60 0.30% Aaa/NR 3.64
3.74% Due 2/16/2027 3.77% 149,989.47 5.73% 249.33 (4,257.87) AAA 1.46

02582JJT8 American Express Credit Trust 2022-2 A 615,000.00 Various 605,356.10 96.51 593,511.29 1.24% NR/AAA 3.88
3.39% Due 5/17/2027 4.05% 608,134.52 5.43% 926.60 (14,623.23) AAA 1.75
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ABS

47800BAC2 John Deere Owner Trust 2022-C A3 340,000.00 10/12/2022 339,973.62 99.21 337,303.80 0.70%  Aaa/NR 3.96
5.09% Due 6/15/2027 5.15% 339,978.66 5.61% 769.16 (2,674.86) AAA 1.69
92348KAV5 Verizon Master Trust 2022-5 A1A 130,000.00 08/02/2022 129,994.28 98.78 128,415.82 0.27% NR/AAA 4.06
3.72% Due 7/20/2027 3.75% 129,996.11 5.25% 147.77 (1,580.29) AAA 1.09
3,775,618.47 3,686,121.22 7.67% Aaa/AAA 2.85
Total ABS 3,792,581.04 2.24% 3,782,454.30 5.78% 3,098.23 (96,333.08) AAA 0.98

AGENCY
3130AB3H7 FHLB Note 450,000.00 04/29/2019 450,031.50 97.97 440,847.00 0.92% Aaa/AA+ 0.69
2.375% Due 3/8/2024 2.37% 450,004.46 5.42% 3,354.69 (9,157.46) NR 0.66
3130A1XJ2 FHLB Note 475,000.00 06/18/2019 495,548.65 97.57 463,455.60 0.97% Aaa/AA+ 0.96
2.875% Due 6/14/2024 1.96% 478,936.05 5.52% 644.88 (15,480.45) NR 0.92
3135G0V75 FNMA Note 500,000.00 12/22/2021 511,285.00 96.43 482,160.00 1.01% Aaa/AA+ 1.01
1.75% Due 7/2/2024 0.84% 504,491.97 5.44% 4,350.69 (22,331.97) AAA 0.97
3130A2UW4 FHLB Note 450,000.00 09/13/2019 473,305.50 97.17 437,247.00 0.92% Aaa/AA+ 1.21
2.875% Due 9/13/2024 1.79% 455,621.94 5.33% 3,881.25 (18,374.94) AAA 1.15
3133ENP79 FFCB Note 1,200,000.00 09/26/2022 1,197,148.80 98.68 1,184,218.80 2.49% Aaa/AA+ 1.24
4.25% Due 9/26/2024 4.38% 1,198,230.69 5.36% 13,458.33 (14,011.89) AAA 1.18
3135G0W66 FNMA Note 200,000.00 10/17/2019 199,658.00 95.41 190,822.80 0.40% Aaa/AA+ 1.30
1.625% Due 10/15/2024 1.66% 199,911.50 5.35% 686.11 (9,088.70) AAA 1.25
3130AQF40 FHLB Note 550,000.00 12/21/2021 549,642.50 94.00 517,018.15 1.08% Aaa/AA+ 1.48
1% Due 12/20/2024 1.02% 549,824.19 5.29% 168.06 (32,806.04) AAA 1.43
3135G0X24 FNMA Note 505,000.00 Various 514,840.05 94.82 478,823.33 1.00% Aaa/AA+ 1.53
1.625% Due 1/7/2025 1.21% 508,100.81 5.22% 3,966.35 (29,277.48) AAA 1.46
3137EAEPO FHLMC Note 605,000.00 02/13/2020 604,534.15 94.40 571,104.27 1.20% Aaa/AA+ 1.62
1.5% Due 2/12/2025 1.52% 604,848.89 5.16% 3,503.96 (33,744.62) AAA 1.55
3135G03U5 FNMA Note 475,000.00 04/22/2020 474,021.50 92.48 439,287.60 0.91% Aaa/AA+ 1.81
0.625% Due 4/22/2025 0.67% 474,645.40 5.02% 569.01 (35,357.80) AAA 1.76
3135G04z3 FNMA Note 565,000.00 Various 565,574.15 91.81 518,716.90 1.08% Aaa/AA+ 1.97
0.5% Due 6/17/2025 0.47% 565,281.61 4.93% 109.86 (46,564.71) AAA 1.91
3137EAEU9 FHLMC Note 320,000.00 07/21/2020 318,406.40 91.24 291,964.48 0.61% Aaa/AA+ 2.06
0.375% Due 7/21/2025 0.48% 319,343.86 4.90% 533.33 (27,379.38) AAA 2.00
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AGENCY
3135G05X7 FNMA Note 560,000.00 Various 557,801.20 90.99 509,571.44 1.06% Aaa/AA+ 2.16
0.375% Due 8/25/2025 0.46% 559,038.00 4.83% 735.00 (49,466.56) AAA 2.09
3137EAEX3 FHLMC Note 555,000.00 Various 553,354.65 90.74 503,588.69 1.05% Aaa/AA+ 2.24
0.375% Due 9/23/2025 0.44% 554,251.90 4.80% 566.57 (50,663.21) AAA 2.17
3133ENP95 FFCB Note 1,000,000.00 09/23/2022 998,270.00 98.77 987,728.00 2.08% Aaa/AA+ 2.25
4.25% Due 9/30/2025 4.31% 998,702.50 4.83% 10,743.06 (10,974.50) AAA 2.10
3135G06G3 FNMA Note 565,000.00 Various 563,434.90 90.63 512,069.11 1.07% Aaa/AA+ 2.36
0.5% Due 11/7/2025 0.56% 564,263.73 4.76% 423.75 (52,194.62) AAA 2.29
3133EPGW9 FFCB Note 725,000.00 05/05/2023 735,512.50 98.83 716,548.68 1.50% Aaa/AA+ 4.82
3.875% Due 4/25/2028 3.55% 735,199.56 4.14% 5,150.52 (18,650.88) AAA 4.32
9,762,369.45 9,245,171.85 19.34% Aaa/AA+ 1.89
Total Agency 9,700,000.00 1.99% 9,720,697.06 5.05% 52,845.42 (475,525.21) AAA 1.78
cMO
3137BYPQ7 FHLMC K726 A2 290,751.57 04/22/2019 292,829.98 98.02 285,001.97 0.59% NR/AAA 0.82
2.905% Due 4/25/2024 2.72% 291,091.71 5.71% 703.86 (6,089.74) NR 0.64
3137BFE98 FHLMC K041 A2 500,000.00 12/15/2021 526,328.13 97.07 485,356.50 1.01% Aaa/AAA 1.32
3.171% Due 10/25/2024 1.17% 511,833.45 5.56% 1,321.25 (26,476.95) AAA 1.16
3137BPW21 FHLMC K055 A2 170,000.00 12/15/2021 178,705.86 94.19 160,120.79 0.33% NR/NR 2.74
2.673% Due 3/25/2026 1.25% 175,534.93 5.03% 378.68 (15,414.14) AAA 2.47
3137FQXJ7 FHLMC K737 A2 523,000.00 12/15/2021 548,700.55 93.10 486,911.47 1.02% NR/NR 3.32
2.525% Due 10/25/2026 1.41% 540,486.97 4.87% 1,100.48 (53,575.50) AAA 2.97
3137BTUM1 FHLMC K061 A2 750,000.00 09/23/2022 721,201.17 95.07 713,034.75 1.49% NR/NR 341
3.347% Due 11/25/2026 4.45% 726,517.88 4.99% 2,091.88 (13,483.13) AAA 2.97
3137BVZz82 FHLMC K063 680,000.00 09/23/2022 654,181.25 95.56 649,780.12 1.36% NR/NR 3.58
3.43% Due 1/25/2027 4.42% 658,691.36 4.82% 1,943.67 (8,911.24) AAA 3.14
3137FBU79 FHLMC K069 A2 750,000.00 09/23/2022 713,701.17 94.32 707,393.25 1.48% NR/AAA 4.24
3.187% Due 9/25/2027 4.68% 719,196.77 4.70% 1,991.88 (11,803.52) NR 3.75
3137FEBQ2 FHLMC K072 A2 500,000.00 03/29/2023 481,953.13 95.17 475,874.50 0.99% NR/NR 4.49
3.444% Due 12/25/2027 4.27% 482,883.17 4.65% 1,435.00 (7,008.67) AAA 3.99
3137F4D41 FHLMC K074 A2 600,000.00 04/11/2023 587,625.00 95.78 574,677.60 1.20% NR/NR 4,58
3.6% Due 1/25/2028 4.53% 588,177.52 4.63% 360.00 (13,499.92) AAA 4.04
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cMO
3137FETNO FHLMC K073 A2 1,000,000.00 Various 959,843.75 94.79 947,875.00 1.97% NR/NR 4.58
3.35% Due 1/25/2028 4.38% 960,407.51 4.64% 558.33 (12,532.51) AAA 4.05
5,665,069.99 5,486,025.95 11.44% Aaa/AAA 3.61
Total CMO 5,763,751.57 3.68% 5,654,821.27 4.88% 11,885.03 (168,795.32) AAA 3.18
CORPORATE
808513BN4 Charles Schwab Corp Callable Note 160,000.00 03/16/2021 159,920.00 96.47 154,359.84 0.32% A2/ A- 0.72
Cont 2/18/2024 0.77% 159,980.95 5.84% 343.33 (5,621.11) A 0.69
0.75% Due 3/18/2024
06367TQW3 Bank of Montreal Note 200,000.00 02/09/2022 194,072.00 94.98 189,957.00 0.40% A2/ A- 1.03
0.625% Due 7/9/2024 1.89% 197,477.73 5.74% 597.22 (7,520.73) AA- 0.99
79466LAGY9 Salesforce.com Inc Callable Note Cont 295,000.00 Various 292,715.95 95.19 280,809.91 0.59% A2/ A+ 1.04
7/15/2022 0.93% 294,088.92 5.44% 850.18 (13,279.01) NR 1.01
0.625% Due 7/15/2024
69371RQ25 Paccar Financial Corp Note 70,000.00 08/08/2019 69,845.30 96.26 67,382.28 0.14% Al/ A+ 1.13
2.15% Due 8/15/2024 2.20% 69,965.20 5.62% 568.56 (2,582.92) NR 1.08
78015K7C2 Royal Bank of Canada Note 325,000.00 12/05/2019 324,831.00 95.42 310,109.48 0.65% Al/A 1.34
2.25% Due 11/1/2024 2.26% 324,953.81 5.86% 1,218.75 (14,844.33) AA- 1.28
14913Q3B3 Caterpillar Finl Service Note 325,000.00 02/19/2020 329,628.00 95.82 311,427.35 0.65% A2 /A 1.36
2.15% Due 11/8/2024 1.83% 326,333.04 5.38% 1,028.72 (14,905.69) A+ 1.30
89236TJT3 Toyota Motor Credit Corp Note 310,000.00 01/10/2022 309,584.60 94.32 292,398.82 0.61% Al/ A+ 1.54
1.45% Due 1/13/2025 1.50% 309,786.99 5.35% 2,097.67 (17,388.17) A+ 1.47
90331HPL1 US Bank NA Callable Note Cont 340,000.00 01/16/2020 339,275.80 94.32 320,688.34 0.67% A2/ A+ 1.56
12/21/2024 2.10% 339,774.06 5.92% 3,097.78 (19,085.72) A+ 1.48
2.05% Due 1/21/2025
69371RR73 Paccar Financial Corp Note 340,000.00 03/31/2022 339,911.60 95.71 325,415.02 0.68% Al/ A+ 1.77
2.85% Due 4/7/2025 2.86% 339,947.90 5.42% 2,261.00 (14,532.88) NR 1.68
14913R2V8 Caterpillar Financial Service Note 165,000.00 05/10/2022 164,790.45 96.82 159,747.06 0.33% A2 /A 1.87
3.4% Due 5/13/2025 3.44% 164,869.60 5.21% 748.00 (5,122.54) A+ 1.77
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CORPORATE

747525AF0 Qualcomm Inc Callable Note Cont 350,000.00 12/22/2021 372,977.50 96.98 339,416.00 0.71% A2 /A 1.89
2/20/2025 1.46% 362,767.34 5.15% 1,375.21 (23,351.34) NR 1.79
3.45% Due 5/20/2025

46647PCH7 JP Morgan Chase & Co Callable Note 300,000.00 05/24/2021 300,388.80 95.06 285,191.10 0.59% Al/A- 1.92
Cont 6/1/2024 0.78% 300,119.19 6.07% 206.00 (14,928.09) AA- 1.83
0.824% Due 6/1/2025

63743HFE7 National Rural Utilities Note 355,000.00 Various 346,061.65 96.20 341,502.90 0.71% A2/ A- 1.96
3.45% Due 6/15/2025 4.44% 348,553.68 5.52% 544.33 (7,050.78) A 1.86

46647PCKO JP Morgan Chase & Co Callable Note 140,000.00 Various 140,087.55 94.92 132,890.11 0.28% Al/A- 1.98
Cont 6/23/2024 0.95% 140,028.62 6.08% 30.14 (7,138.51) AA- 1.89
0.969% Due 6/23/2025

89788MAAOQ Truist Financial Corp Callable Note Cont 350,000.00 02/03/2022 342,314.00 90.62 317,159.15 0.66% A3/ A- 2.10
07/03/2025 1.85% 345,382.37 6.03% 1,703.33 (28,223.22) A 2.00
1.2% Due 8/5/2025

756109BE3 Realty Income Corp Callable Note Cont 500,000.00 09/26/2022 493,405.00 98.41 492,054.00 1.03% A3/ A- 2.34
9/1/2025 5.09% 495,015.81 5.35% 3,854.17 (2,961.81) NR 2.17
4.625% Due 11/1/2025

89236TKKO Toyota Motor Credit Corp Note 175,000.00 11/08/2022 175,173.25 100.65 176,141.35 0.37% Al/ A+ 2.37
5.4% Due 11/10/2025 5.36% 175,136.42 5.10% 1,338.75 1,004.93 A+ 2.18

46647PBK1 JP Morgan Chase & Co Callable Note 200,000.00 02/17/2022 196,508.00 93.65 187,300.40 0.39% Al/A- 2.81
Cont 4/22/2025 3.67% 197,642.90 5.83% 798.48 (10,342.50) AA- 1.73
2.083% Due 4/22/2026

6174468Q5 Morgan Stanley Callable Note Cont 370,000.00 Various 348,960.00 93.87 347,321.96 0.73% Al/A- 2.83
4/28/2025 5.04% 354,600.00 5.77% 1,416.73 (7,278.04) A+ 1.74
2.188% Due 4/28/2026

023135BX3 Amazon.com Inc Callable Note Cont 440,000.00 05/10/2021 438,099.20 89.90 395,571.88 0.82% Al/AA 2.87
4/12/2026 1.09% 438,911.15 4.81% 598.89 (43,339.27) AA- 2.76
1% Due 5/12/2026

808513BR5 Charles Schwab Corp Callable Note 200,000.00 12/15/2021 197,152.00 88.49 176,989.60 0.37% A2/ A- 2.87
Cont 4/13/2026 1.49% 198,145.61 5.54% 306.67 (21,156.01) A 2.75
1.15% Due 5/13/2026

91324PEC2 United Health Group Inc Callable Note 355,000.00 Various 355,928.75 90.43 321,028.28 0.67% A3/ A+ 2.88
Cont 4/15/2026 1.09% 355,549.76 4.75% 521.65 (34,521.48) A 2.76

1.15% Due 5/15/2026
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CORPORATE
89236TJK2 Toyota Motor Credit Corp Note 300,000.00 06/15/2021 299,868.00 89.41 268,236.30 0.56% Al/ A+ 2.97
1.125% Due 6/18/2026 1.13% 299,921.71 5.01% 121.88 (31,685.41) A+ 2.85
06051GJD2 Bank of America Corp Callable Note 350,000.00 Various 349,042.00 91.60 320,606.65 0.67% Al/A- 2.97
Cont 6/19/2025 1.83% 349,246.56 5.90% 153.88 (28,639.91) AA- 1.89
1.319% Due 6/19/2026
594918BR4 Microsoft Callable Note Cont 5/8/2026 350,000.00 12/21/2021 365,442.00 93.85 328,472.90 0.69% Aaa/AAA 3.11
2.4% Due 8/8/2026 1.36% 360,075.49 4.55% 3,336.67 (31,602.59) NR 291
89114TZ2G0 Toronto-Dominion Bank Note 200,000.00 12/15/2021 196,202.00 88.40 176,796.40 0.37% Al/A 3.20
1.25% Due 9/10/2026 1.67% 197,435.03 5.24% 770.83 (20,638.63) AA- 3.04
037833DN7 Apple Inc Callable Note Cont 7/11/2026 270,000.00 Various 276,565.80 92.15 248,801.49 0.52% Aaa/AA+ 3.20
2.05% Due 9/11/2026 1.50% 274,337.82 4.72% 1,691.25 (25,536.33) NR 3.02
06368FAC3 Bank of Montreal Note 280,000.00 09/13/2021 279,661.20 88.16 246,843.24 0.52% A2/ A- 3.21
1.25% Due 9/15/2026 1.28% 279,782.54 5.31% 1,030.56 (32,939.30) AA- 3.06
931142ERO Wal-Mart Stores Callable Note Cont 70,000.00 09/08/2021 69,867.70 89.28 62,497.96 0.13% Aa2/AA 3.22
08/17/2026 1.09% 69,914.94 4.68% 212.33 (7,416.98) AA 3.08
1.05% Due 9/17/2026
78016E773 Royal Bank of Canada Note 200,000.00 12/15/2021 196,850.00 88.05 176,102.80 0.37% Al/A 3.35
1.4% Due 11/2/2026 1.74% 197,842.22 5.35% 458.89 (21,739.42) AA- 3.18
87612EBM7 Target Corp Callable Note Cont 205,000.00 01/19/2022 204,651.50 91.54 187,661.92 0.39% A2 /A 3.55
12/15/2026 1.99% 204,751.81 4.56% 1,843.29 (17,089.89) A 3.32
1.95% Due 1/15/2027
808513BY0 Charles Schwab Corp Callable Note 140,000.00 03/01/2022 139,848.80 89.58 125,407.94 0.26% A2/ A- 3.68
Cont 2/3/2027 2.47% 139,888.96 5.63% 1,124.28 (14,481.02) A 3.40
2.45% Due 3/3/2027
084664CZ2 Berkshire Hathaway Callable Note Cont 410,000.00 03/07/2022 409,922.10 93.51 383,391.00 0.80% Aa2/AA 3.71
2/15/2027 2.30% 409,942.28 4.21% 2,776.61 (26,551.28) A+ 3.47
2.3% Due 3/15/2027
46647PCBO JP Morgan Chase & Co Callable Note 300,000.00 09/23/2022 261,462.00 89.82 269,463.90 0.56% Al/A- 3.81
Cont 4/22/2026 5.70% 267,861.90 5.54% 907.35 1,602.00 AA- 2.67
1.578% Due 4/22/2027
06051GHT9 Bank of America Corp Callable Note 1X 620,000.00 Various 589,716.56 94.81 587,804.64 1.23% Al/A- 3.82
4/23/2026 5.39% 594,988.71 5.58% 4,167.99 (7,184.07) AA- 2.61

3.559% Due 4/23/2027
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
\ 4 Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
665859AW4 Northern Trust Company Callable Note 330,000.00 Various 331,518.15 96.34 317,913.10 0.67% A2/ A+ 3.86
Cont 4/10/2027 3.89% 331,219.79 5.05% 1,870.00 (13,306.69) A+ 3.50
4% Due 5/10/2027
91324PEG3 United Health Group Inc Callable Note 155,000.00 05/17/2022 155,073.50 96.40 149,417.68 0.31% A3/ A+ 3.88
Cont 4/15/2027 3.69% 155,057.06 4.73% 732.81 (5,639.38) A 3.54
3.7% Due 5/15/2027
89115A2C5 Toronto-Dominion Bank Note 550,000.00 Various 538,655.75 95.64 526,013.40 1.10% Al/A 3.94
4.108% Due 6/8/2027 4.60% 540,502.70 5.35% 1,443.51 (14,489.30) NR 3.57
61747YEC5 Morgan Stanley Callable Note Cont 600,000.00 09/23/2022 517,038.00 88.60 531,580.80 1.11% Al/A- 4.06
7/20/2026 5.68% 530,117.38 5.63% 4,057.20 1,463.42 A+ 2.89
1.512% Due 7/20/2027
78016FZS6 Royal Bank of Canada Note 225,000.00 09/23/2022 216,670.50 96.48 217,077.08 0.46% Al/A 4.10
4.24% Due 8/3/2027 5.11% 217,973.31 5.21% 3,922.00 (896.23) AA- 3.63
14913R3A3 Caterpillar Financial Service Note 225,000.00 09/23/2022 213,781.50 96.26 216,589.05 0.46% A2 /A 4.12
3.6% Due 8/12/2027 4.76% 215,527.30 4.61% 3,127.50 1,061.75 A+ 3.72
24422EWK1 John Deere Capital Corp Note 500,000.00 09/23/2022 488,405.00 97.58 487,896.50 1.03% A2 /A 4.21
4.15% Due 9/15/2027 4.68% 490,175.57 4.79% 6,109.72 (2,279.07) A+ 3.76
74340XBV2 Prologis LP Callable Note Cont 400,000.00 01/10/2023 379,460.00 92.94 371,776.80 0.77% A3 /A 4.46
09/15/2027 4.55% 381,402.05 5.17% 600.00 (9,625.25) NR 4.05
3.375% Due 12/15/2027
91324PEP3 United Health Group Inc Callable Note 250,000.00 02/27/2023 253,862.50 101.95 254,881.50 0.54% A3/ A+ 4.63
Cont 1/15/2028 4.89% 253,597.92 4.77% 4,958.33 1,283.58 A 3.93
5.25% Due 2/15/2028
57636QAW4 MasterCard Inc Callable Note Cont 305,000.00 03/06/2023 304,704.15 101.13 308,449.55 0.65%  Aa3/A+ 4.70
2/9/28 4.90% 304,722.61 4.60% 4,625.83 3,726.94 NR 4.03
4.875% Due 3/9/2028
13,269,899.11 12,688,544.43 26.55% Al/A 2.96
Total Corporate 13,500,000.00 3.07% 13,305,316.71 5.28% 75,548.27 (616,772.28) A+ 2.58
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Northern CA Cities Self Ins. Fund Short Term

Account #170

Holdings Report
As of June 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 146,085.22 Various 146,085.22 1.00 146,085.22 0.30% Aaa/AA+ 0.00
#6541 0.01% 146,085.22 0.01% 0.00 0.00 AAA 0.00
146,085.22 146,085.22 0.30% Aaa/AA+ 0.00
Total Money Market Fund 146,085.22 0.01% 146,085.22 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
13063DRK6 California State Taxable GO 320,000.00 10/16/2019 327,350.40 96.17 307,759.68 0.64% Aa2/AA- 1.26
2.4% Due 10/1/2024 1.91% 321,866.12 5.60% 1,920.00 (14,106.44) AA 1.20
649791RC6 New York St STE-GO 325,000.00 06/17/2022 288,284.75 88.16 286,511.88 0.60% Aal/AA+ 3.71
1.25% Due 3/15/2027 3.89% 296,235.82 4.77% 1,196.18 (9,723.94) AA+ 3.53
615,635.15 594,271.56 1.24% Aa2/AA 2.44
Total Municipal Bonds 645,000.00 2.86% 618,101.94 5.20% 3,116.18 (23,830.38) AA 2.32
SUPRANATIONAL
459058JL8 Intl. Bank Recon & Development Note 910,000.00 Various 892,819.20 90.76 825,951.49 1.72% Aaa/ AAA 2.33
0.5% Due 10/28/2025 1.00% 899,690.35 4.74% 796.25 (73,738.86) AAA 2.26
4581X0DV7 Inter-American Dev Bank Note 575,000.00 04/13/2021 572,366.50 90.21 518,714.40 1.08% Aaa/AAA 2.81
0.875% Due 4/20/2026 0.97% 573,523.16 4.64% 992.27 (54,808.76) AAA 2.71
1,465,185.70 1,344,665.89 2.80% Aaa/AAA 2.52
Total Supranational 1,485,000.00 0.99% 1,473,213.51 4.70% 1,788.52 (128,547.62) AAA 2.43
US TREASURY
91282CDMO US Treasury Note 300,000.00 12/23/2021 298,968.75 98.03 294,093.90 0.61% Aaa/AA+ 0.42
0.5% Due 11/30/2023 0.68% 299,777.03 5.31% 127.05 (5,683.13) AAA 0.41
91282CCC3 US Treasury Note 700,000.00 12/21/2021 690,839.84 95.62 669,347.70 1.39% Aaa/AA+ 0.88
0.25% Due 5/15/2024 0.80% 696,660.47 5.44% 223.51 (27,312.77) AAA 0.85
912828XX3 US Treasury Note 550,000.00 12/12/2019 556,294.92 96.70 531,867.05 1.11% Aaa/AA+ 1.00
2% Due 6/30/2024 1.74% 551,383.29 5.43% 29.89 (19,516.24) AAA 0.97
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
912828D56 US Treasury Note 500,000.00 08/29/2019 522,167.97 96.77 483,847.50 1.02% Aaa/AA+ 1.13
2.375% Due 8/15/2024 1.45% 505,028.17 5.36% 4,461.33 (21,180.67) AAA 1.08
9128283D0 US Treasury Note 500,000.00 11/07/2019 511,308.59 96.10 480,508.00 1.00% Aaa/AA+ 1.34
2.25% Due 10/31/2024 1.77% 503,033.86 5.31% 1,895.38 (22,525.86) AAA 1.28
91282CDN8 US Treasury Note 550,000.00 12/15/2021 550,171.88 94.11 517,623.15 1.08% Aaa/AA+ 1.46
1% Due 12/15/2024 0.99% 550,083.66 5.24% 240.44 (32,460.51) AAA 1.41
9128287C7 US Treasury Note 450,000.00 03/18/2020 456,943.36 93.73 421,787.25 0.88% Aaa/AA+ 1.67
1.125% Due 2/28/2025 0.81% 452,336.23 5.09% 1,692.09 (30,548.98) AAA 1.61
91282CED9 US Treasury Note 235,000.00 04/08/2022 228,702.73 94.59 222,295.43 0.46% Aaa/AA+ 1.71
1.75% Due 3/15/2025 2.71% 231,326.59 5.09% 1,206.93 (9,031.16) AAA 1.64
912828ZF0 US Treasury Note 565,000.00 01/25/2021 569,259.57 92.50 522,625.00 1.09% Aaa/AA+ 1.75
0.5% Due 3/31/2025 0.32% 566,784.83 5.03% 710.11 (44,159.83) AAA 1.70
91282CFE6 US Treasury Note 1,200,000.00 09/23/2022 1,164,984.38 96.58 1,158,984.00 2.44% Aaa/AA+ 2.13
3.125% Due 8/15/2025 4.21% 1,174,220.00 4.83% 14,088.40 (15,236.00) AAA 2.00
91282CFK2 US Treasury Note 1,200,000.00 09/26/2022 1,174,312.50 97.30 1,167,562.80 2.45% Aaa/AA+ 2.21
3.5% Due 9/15/2025 4.28% 1,180,876.56 4.80% 12,326.09 (13,313.76) AAA 2.07
91282CAM3 US Treasury Note 575,000.00 02/19/2021 568,149.41 90.57 520,801.65 1.08% Aaa/AA+ 2.25
0.25% Due 9/30/2025 0.51% 571,650.10 4.71% 361.34 (50,848.45) AAA 2.19
91282CAT8 US Treasury Note 575,000.00 01/11/2021 568,800.78 90.25 518,937.50 1.08% Aaa/AA+ 2.34
0.25% Due 10/31/2025 0.48% 571,983.49 4.71% 242.19 (53,045.99) AAA 2.27
91282CAZ4 US Treasury Note 565,000.00 03/26/2021 554,869.73 90.27 510,000.64 1.06% Aaa/AA+ 2.42
0.375% Due 11/30/2025 0.77% 559,759.80 4.68% 179.46 (49,759.16) AAA 2.35
91282CCJ8 US Treasury Note 350,000.00 12/22/2021 344,708.98 90.10 315,355.60 0.66% Aaa/AA+ 3.00
0.875% Due 6/30/2026 1.22% 346,488.69 4.44% 8.32 (31,133.09) AAA 2.90
91282CCP4 US Treasury Note 140,000.00 08/04/2021 139,622.66 89.09 124,725.72 0.26% Aaa/AA+ 3.09
0.625% Due 7/31/2026 0.68% 139,766.67 4.45% 364.99 (15,040.95) AAA 2.98
91282CCW9 US Treasury Note 150,000.00 09/17/2021 149,185.55 89.19 133,781.25 0.28% Aaa/AA+ 3.17
0.75% Due 8/31/2026 0.86% 149,478.23 4.45% 376.02 (15,696.98) AAA 3.06
91282CCZ2 US Treasury Note 850,000.00 Various 841,591.80 89.47 760,484.80 1.59% Aaa/AA+ 3.25
0.875% Due 9/30/2026 1.08% 844,489.16 4.39% 1,869.54 (84,004.36) AAA 3.13
91282CEW7 US Treasury Note 600,000.00 Various 603,357.42 96.17 577,031.40 1.20% Aaa/AA+ 4.00
3.25% Due 6/30/2027 3.13% 602,712.15 4.30% 52.99 (25,680.75) AAA 3.70
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
91282CFB2 US Treasury Note 1,090,000.00 Various 1,030,896.10 94.28 1,027,622.57 2.16% Aaa/AA+ 4.09
2.75% Due 7/31/2027 3.99% 1,040,181.14 4.29% 12,503.38 (12,558.57) AAA 3.76
91282CFH9 US Treasury Note 1,240,000.00 Various 1,204,744.92 95.64 1,185,895.08 2.49% Aaa/AA+ 4.17
3.125% Due 8/31/2027 3.76% 1,210,222.41 4.28% 12,951.77 (24,327.33) AAA 3.81
91282CGH8 US Treasury Note 1,150,000.00 02/07/2023 1,133,873.05 97.11 1,116,713.25 2.36% Aaa/AA+ 4.59
3.5% Due 1/31/2028 3.81% 1,135,141.56 4.20% 16,789.36 (18,428.31) AAA 4.12
91282CGPO US Treasury Note 650,000.00 03/14/2023 655,738.28 99.26 645,201.05 1.36% Aaa/AA+ 4.67
4% Due 2/29/2028 3.80% 655,402.23 4.17% 8,690.22 (10,201.18) AAA 4.16
91282CHE4 US Treasury Note 750,000.00 06/14/2023 737,607.42 97.81 733,593.75 1.53% Aaa/AA+ 4.92
3.625% Due 5/31/2028 4.00% 737,682.86 4.12% 2,302.77 (4,089.11) AAA 4.44
15,257,100.59 14,640,686.04 30.65% Aaa/AA+ 2.83
Total US Treasury 15,435,000.00 2.48% 15,276,469.18 4.69% 93,693.57 (635,783.14) AAA 2.63
49,956,963.68 47,831,572.16 100.00% Aa2/AA 2.75
TOTAL PORTFOLIO 50,467,417.83 2.62% 49,977,159.19 5.01% 241,975.22 (2,145,587.03) AAA 2.37

TOTAL MARKET VALUE PLUS ACCRUED

48,073,547.38
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INorthern Cal. Cities Self Ins. Fund Long Term - Account #171

MONTHLY ACCOUNT STATEMENT
JUNE 1, 2023 THROUGH JUNE 30, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern Cal. Cities Self Ins. Fund Long Term

Portfolio Summary

C\\

Account #171 As of June 30, 2023
PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 3.50 Beg. Values End Values Government of United States 28.2%
f5/31/23 f 6/30/23
. as of 5/31/ as of 6/30/ Federal Home Loan Mortgage Corp 13.5%
Average Coupon 2.00% Market Value 27,946,520 27,762,282 )
A d 197 912 12778 Federal National Mortgage Assoc 11.3%
Average Purchase YTM 2.14% corued interest L 2755 Federal Home Loan Bank 10.6%
Total Market Value 28,073,732 27,890,067
0, 0,
Average Market YTM 4.78% Income Earned 51,547 51,691 JP Morgan Chase & Co 2.0%
1 0,
Average S&P/Moody Rating AA/Aal Cont/WD Bank of America Corp 1.8%
) ) P 30,138,268 30.184.619 Morgan Stanley 1.8%
Average Final Maturity 3.99 yrs ar e 0
Book Value 29,940,433 29,975,183 Royal Bank of Canada 1.7%
Average Life 3.80yrs Cost Value 29,930,405 29,956,860 Total 70.9%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
US Treasury 28.2% 40% 37.1%
AA(61.8%) —
Agency 27.1%
30%
Corporate 26.6%
., 19.7%
9.7% 20% 18.5%
15.3%
6.7%
9.3%
10% T AAA (7.0%)
Suprasl 1.0%
0.1%
Muni BondsI 0.6% %
NR (10.5%)

Money Mkt Fd

0.1%
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Statement of Compliance

As of June 30, 2023

C\\

Category

U.S. Treasuries

Federal Agencies

Supranational Obligations

Municipal Securities (CA, Local Agency)
Municipal Securities (CA, Other States)

Corporate Medium Term Notes

Asset-Backed & Mortgage-Backed,
Mortgage Pass-Though Securities, and
Collateralized Mortgage Obligation

Negotiable Certificates of Deposits (NCD)

Certificate of Deposit Placement Service
(CDARS)

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Collateralized Time Deposits (Non-
negotiable CD/TD)

Banker’s Acceptances

Commercial Paper

Northern California Cities Self-Insurance Fund - Long Term

The portfolio complies with state law and with the Client's investment policy.

Standard

No limitation

30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored
enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and
interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured unsubordinated

obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.
"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating within

the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max maturity.

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial
Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Investments

section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit must
be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or better by
a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or a federal or
state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign bank.

30% max (combination of Certificates of Deposit, including CDARS)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max

maturity.

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC &

Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; 5%

max per issuer; 180 days max maturity

25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;
Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations.

b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability
company; (i) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of

credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.
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Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)

Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet either

of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5 Complies
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following

criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5 Complies
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF. Complies
No issuer limitation. Complies
1 year max maturity; Not used by Investment Adviser Complies

Common or preferred stocks, convertible or junk bonds, commodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips, Zero

interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Obligations Complies
(CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin; Securities lending

or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and Complies
money market funds p
10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such

Complies
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities) 2
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Northern California Cities Self Insurance Fund
Long Term Account
Account #171

Reconciliation Summary
As of June 30, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $29,940,433.31 BEGINNING BALANCE $72,104.11
Acquisition Acquisition
+ Security Purchases $687,074.68 Contributions $0.00
+ Money Market Fund Purchases $389,990.77 Security Sale Proceeds $493,739.24
+ Money Market Contributions $0.00 Accrued Interest Received $2,278.25
+ Security Contributions $0.00 Interest Received $47,599.36
+ Security Transfers $0.00 Dividend Received $255.99
Total Acquisitions $1,077,065.45 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $493,739.24 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $431,456.88 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $103,175.02
- Security Withdrawals $0.00 Total Acquisitions $647,047.86
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $687,074.68
- Calls $0.00 Accrued Interest Paid $1,439.29
- Principal Paydowns $103,175.02 Total Dispositions $688,513.97
Total Dispositions $1,028,371.14 ENDING BOOK VALUE $30,637.99
Amortization/Accretion
+/- Net Accretion $2,423.61
$2,423.61
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($16,367.74)
($16,367.74)
ENDING BOOK VALUE $29,975,183.49
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
47789KAC7 John Deere Owner Trust 2020-A A3 1,052.55 03/04/2020 1,052.49 99.83 1,050.71 0.00% Aaa/NR 1.13
1.1% Due 8/15/2024 1.11% 1,052.53 7.52% 0.51 (1.82) AAA 0.03
43813KAC6 Honda Auto Receivables Trust 2020-3 35,826.60 09/22/2020 35,821.34 98.61 35,330.22 0.13% NR/AAA 1.30
A3 0.38% 35,825.96 5.95% 4,79 (495.74) AAA 0.25
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 128,680.87 08/10/2021 128,679.12 98.59 126,870.84 0.45% NR/AAA 1.31
A2 0.39% 128,680.47 5.86% 15.33 (1,809.63) AAA 0.25
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 6,464.99 07/14/2020 6,464.00 99.28 6,418.54 0.02% Aaa/NR 1.38
0.51% Due 11/15/2024 0.52% 6,464.84 5.17% 1.47 (46.30) AAA 0.15
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 40,396.54 09/08/2021 40,392.37 98.70 39,873.32 0.14%  Aaa/NR 1.49
0.33% Due 12/26/2024 0.34% 40,395.65 6.39% 2.22 (522.33) AAA 0.21
92290BAA9 Verizon Owner Trust 2020-B A 29,619.99 08/04/2020 29,613.77 99.30 29,413.36 0.11% Aaa/NR 1.65
0.47% Due 2/20/2025 0.48% 29,617.73 5.63% 4.25 (204.37) AAA 0.13
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 77,623.42 01/11/2022 77,611.81 98.29 76,296.06 0.27% NR/AAA 1.74
1.1% Due 3/25/2025 1.11% 77,619.51 5.84% 14.23 (1,323.45) AAA 0.36
43813GAC5 Honda Auto Receivables Trust 2021-1 30,324.10 02/17/2021 30,323.55 97.65 29,612.30 0.11% Aaa/NR 1.81
A3 0.27% 30,323.97 6.18% 2.27 (711.67) AAA 0.39
0.27% Due 4/21/2025
44891RAC4A Hyundai Auto Receivables Trust 2020-C 54,356.13 10/20/2020 54,343.61 98.11 53,326.68 0.19% NR/AAA 1.88
A3 0.39% 54,353.75 6.19% 9.18 (1,027.07) AAA 0.32
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 108,956.81 02/02/2021 108,936.59 97.82 106,578.72 0.38% Aaa/NR 1.88
AA3 0.27% 108,952.20 5.87% 12.59 (2,373.48) AAA 0.39
0.26% Due 5/15/2025
36266FAC3 GM Financial Auto Lease Trust 2022-2 120,000.00 05/03/2022 119,987.48 98.22 117,868.80 0.42% NR/AAA 1.98
A3 3.45% 119,993.98 5.90% 125.40 (2,125.18) AAA 0.72
3.42% Due 6/20/2025
47788UAC6 John Deere Owner Trust 2021-A A3 45,208.71 03/02/2021 45,200.02 97.07 43,885.36 0.16% Aaa/NR 2.21
0.36% Due 9/15/2025 0.37% 45,205.59 6.12% 7.23 (1,320.23) AAA 0.50
44933LAC7 Hyundai Auto Receivables Trust 2021-A 73,986.37 04/20/2021 73,978.58 97.38 72,046.15 0.26% NR/AAA 2.21
A3 0.38% 73,984.14 6.00% 12.50 (1,937.99) AAA 0.46

0.38% Due 9/15/2025
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ABS
43815GAC3 Honda Auto Receivables Trust 2021-4 100,000.00 11/16/2021 99,978.92 95.98 95,978.10 0.34% Aaa/NR 2.56
A3 0.89% 99,989.31 5.92% 24.44 (4,011.21) AAA 0.80
0.88% Due 1/21/2026
47789QAC4 John Deere Owner Trust 2021-B A3 108,172.21 07/13/2021 108,162.56 95.80 103,627.57 0.37% Aaa/NR 2.71
0.52% Due 3/16/2026 0.52% 108,167.70 6.12% 25.00 (4,540.13) AAA 0.75
89238JAC9 Toyota Auto Receivables Trust 2021-D 90,000.00 11/09/2021 89,998.08 95.77 86,189.67 0.31% NR/AAA 2.79
A3 0.71% 89,999.04 6.14% 28.40 (3,809.37) AAA 0.78
0.71% Due 4/15/2026
44935FAD6 Hyundai Auto Receivables Trust 2021-C 70,000.00 11/09/2021 69,984.38 96.07 67,247.25 0.24% NR/AAA 2.88
A3 0.75% 69,992.37 5.87% 23.02 (2,745.12) AAA 0.77
0.74% Due 5/15/2026
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 100,000.00 05/10/2022 99,994.80 97.22 97,221.50 0.35% Aaa/AAA 3.16
3.21% Due 8/25/2026 3.23% 99,996.68 5.76% 53.50 (2,775.18) NR 1.10
362554AC1 GM Financial Securitized Term 2021-4 75,000.00 10/13/2021 74,998.09 95.50 71,628.68 0.26% Aaa/AAA 3.22
A3 0.68% 74,999.04 6.14% 21.25 (3,370.36) NR 0.82
0.68% Due 9/16/2026
47787JAC2 John Deere Owner Trust 2022-A A3 95,000.00 03/10/2022 94,978.99 96.32 91,507.14 0.33% Aaa/NR 3.22
2.32% Due 9/16/2026 2.34% 94,986.74 5.88% 97.96 (3,479.60) AAA 1.04
448977AD0 Hyundai Auto Receivables Trust 2022-A 130,000.00 03/09/2022 129,995.00 95.98 124,770.62 0.45% NR/AAA 3.30
A3 2.23% 129,996.99 5.78% 128.27 (5,226.37) AAA 1.14
2.22% Due 10/15/2026
380146AC4 GM Financial Auto Receivables 2022-1 65,000.00 01/11/2022 64,994.35 95.52 62,088.59 0.22% NR/AAA 3.38
A3 1.27% 64,996.81 5.90% 34.13 (2,908.22) AAA 0.97
1.26% Due 11/16/2026
362585AC5 GM Financial Securitized ART 2022-2 A3 90,000.00 04/05/2022 89,981.19 96.77 87,088.59 0.31% Aaa/AAA 3.64
3.1% Due 2/16/2027 3.13% 89,987.86 5.72% 116.25 (2,899.27) NR 1.25
02582JJT8 American Express Credit Trust 2022-2 A 260,000.00 05/17/2022 259,942.49 96.51 250,915.34 0.90% NR/AAA 3.88
3.39% Due 5/17/2027 3.42% 259,963.81 5.43% 391.73 (9,048.47) AAA 1.75
1,935,413.58 1,876,834.11 6.73% Aaa/AAA 2.67
Total ABS 1,935,669.29 1.60% 1,935,546.67 5.86% 1,155.92 (58,712.56) AAA 0.84
AGENCY
880591ER9 Tennessee Valley Authority Note 400,000.00 02/27/2019 404,620.00 96.98 387,916.80 1.40% Aaa/AA+ 1.21
2.875% Due 9/15/2024 2.65% 401,007.92 5.49% 3,386.11 (13,091.12) AAA 1.16
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AGENCY
3135G0W66 FNMA Note 275,000.00 10/17/2019 274,529.75 95.41 262,381.35 0.94% Aaa/AA+ 1.30
1.625% Due 10/15/2024 1.66% 274,878.31 5.35% 943.40 (12,496.96) AAA 1.25
3135G0X24 FNMA Note 215,000.00 01/08/2020 214,314.15 94.82 203,855.48 0.74% Aaa/AA+ 1.53
1.625% Due 1/7/2025 1.69% 214,790.94 5.22% 1,688.65 (10,935.46) AAA 1.46
3137EAEPO FHLMC Note 425,000.00 02/13/2020 424,672.75 94.40 401,188.95 1.45% Aaa/AA+ 1.62
1.5% Due 2/12/2025 1.52% 424,893.85 5.16% 2,461.46 (23,704.90) AAA 1.55
3135G04z3 FNMA Note 475,000.00 06/17/2020 474,016.75 91.81 436,089.43 1.56% Aaa/AA+ 1.97
0.5% Due 6/17/2025 0.54% 474,613.49 4.93% 92.36 (38,524.06) AAA 1.91
3137EAEU9 FHLMC Note 340,000.00 07/21/2020 338,306.80 91.24 310,212.26 1.11% Aaa/AA+ 2.06
0.375% Due 7/21/2025 0.48% 339,302.85 4.90% 566.67 (29,090.59) AAA 2.00
3137EAEX3 FHLMC Note 370,000.00 09/23/2020 368,886.30 90.74 335,725.79 1.21% Aaa/AA+ 2.24
0.375% Due 9/23/2025 0.44% 369,502.38 4.80% 377.71 (33,776.59) AAA 2.17
3135G06G3 FNMA Note 530,000.00 11/09/2020 528,102.60 90.63 480,348.01 1.72% Aaa/AA+ 2.36
0.5% Due 11/7/2025 0.57% 529,103.92 4.76% 397.50 (48,755.91) AAA 2.29
3135G0K36 FNMA Note 565,000.00 Various 562,430.10 93.51 528,354.10 1.90% Aaa/AA+ 2.82
2.125% Due 4/24/2026 2.18% 564,228.32 4.61% 2,234.50 (35,874.22) AAA 2.67
3130AGFP5 FHLB Note 500,000.00 06/17/2019 510,085.00 93.93 469,631.50 1.69% Aaa/AA+ 2.95
2.5% Due 6/12/2026 2.19% 504,257.76 4.73% 659.72 (34,626.26) NR 2.79
3130A2VE3 FHLB Note 575,000.00 Various 583,719.50 95.11 546,876.75 1.98% Aaa/AA+ 3.20
3% Due 9/11/2026 2.81% 577,988.31 4.66% 5,270.83 (31,111.56) NR 2.97
3135G0Q22 FNMA Note 230,000.00 Various 212,604.00 92.30 212,289.31 0.77% Aaa/AA+ 3.24
1.875% Due 9/24/2026 2.78% 224,158.09 4.46% 1,161.98 (11,868.78) AAA 3.06
3130ACKB9 FHLB Note 600,000.00 Various 593,685.00 93.28 559,663.20 2.02% Aaa/AA+ 4.20
2.625% Due 9/10/2027 2.75% 597,238.39 4.40% 4,856.26 (37,575.19) NR 3.87
3135G05Y5 FNMA Note 600,000.00 Various 598,402.20 86.76 520,582.80 1.87% Aaa/AA+ 4.28
0.75% Due 10/8/2027 0.79% 598,998.17 4.16% 1,037.51 (78,415.37) AAA 411
3130AEB25 FHLB Note 500,000.00 01/29/2019 504,785.00 96.54 482,717.00 1.73% Aaa/AA+ 4.95
3.25% Due 6/9/2028 3.13% 502,526.89 4.03% 993.06 (19,809.89) NR 4.50
3130AG3X1 FHLB Note 380,000.00 Various 386,815.50 93.64 355,816.04 1.29% Aaa/AA+ 5.70
2.875% Due 3/9/2029 2.67% 383,967.87 4.14% 3,398.89 (28,151.83) NR 5.12
3130AGDY8 FHLB Note 510,000.00 Various 523,261.05 92.10 469,721.22 1.69% Aaa/AA+ 5.95
2.75% Due 6/8/2029 2.45% 517,944.51 4.27% 896.04 (48,223.29) NR 5.37
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AGENCY
3130AGUW3 FHLB Note 70,000.00 03/05/2020 75,742.80 88.34 61,840.45 0.22% Aaa/AA+ 6.21
2.125% Due 9/14/2029 1.21% 73,742.15 4.28% 442.12 (11,901.70) NR 5.66
3135G05Q2 FNMA Note 610,000.00 Various 603,622.55 80.38 490,341.80 1.77% Aaa/AA+ 7.10
0.875% Due 8/5/2030 0.99% 605,397.56 4.09% 2,164.66 (115,055.76) AAA 6.70
8,182,601.80 7,515,552.24 27.07% Aaa /[ AA+ 3.48
Total Agency 8,170,000.00 1.79% 8,178,541.68 4.62% 33,029.43 (662,989.44) AAA 3.25

cMO

3137FAREQ FHLMC K727 A2 128,340.39 07/23/2019 132,325.97 97.42 125,029.21 0.45% NR/AAA 1.07
2.946% Due 7/25/2024 2.15% 129,149.89 5.79% 315.08 (4,120.68) NR 0.85
3137BEVH4 FHLMC K040 A2 275,000.00 02/06/2020 291,457.03 97.32 267,630.00 0.96% NR/ NR 1.24
3.241% Due 9/25/2024 1.80% 279,406.74 5.62% 742.73 (11,776.74) AAA 1.05
3137FBBX3 FHLMC K068 A2 270,000.00 02/02/2022 289,174.22 94.54 255,260.16 0.92% Aaa/NR 4.16
3.244% Due 8/25/2027 1.80% 284,296.82 4.71% 729.90 (29,036.66) NR 3.72
3137H1Z33 FHLMC K744 A2 225,971.16 02/08/2022 221,035.94 87.59 197,929.49 0.71% NR/ NR 5.07
1.712% Due 7/25/2028 2.37% 222,104.67 4.63% 322.39 (24,175.18) AAA 4.47
3137H5DX2 FHLMC K747 A2 350,000.00 01/19/2022 351,635.55 88.05 308,178.85 1.11% NR/ NR 5.41
2.05% Due 11/25/2028 1.96% 351,291.75 4.61% 597.92 (43,112.90) AAA 4.90
3137FKZZ2 FHLMC K088 A2 275,000.00 07/08/2022 276,579.10 95.72 263,223.13 0.95% Aaa/NR 5.58
3.69% Due 1/25/2029 3.57% 276,343.30 4.57% 845.63 (13,120.17) NR 4.84
3137FLN91 FHLMC K091 A2 150,000.00 11/23/2022 143,015.63 94.78 142,164.15 0.51% NR/AAA 5.74
3.505% Due 3/25/2029 5.00% 143,663.23 4.56% 87.63 (1,499.08) NR 4.97
3137FNB82 FHLMC K096 A2 95,000.00 03/23/2023 86,320.12 89.40 84,926.39 0.31% NR/AAA 6.07
2.519% Due 7/25/2029 4.22% 86,676.93 4.56% 199.42 (1,750.54) NR 5.39
3137H9D71 FHLMC K750 A2 400,000.00 10/26/2022 359,138.80 92.06 368,221.20 1.32% NR/NR 6.24
3% Due 9/25/2029 4.84% 363,033.43 4.56% 1,000.00 5,187.77 AAA 5.21
3137FQ3z4 FHLMC K101 A2 300,000.00 06/02/2022 284,167.97 88.91 266,739.90 0.96% Aaa/NR 6.33
2.524% Due 10/25/2029 3.34% 286,472.00 4.58% 631.00 (19,732.10) NR 5.61
3137H6LN3 FHLMC K139 A2 270,000.00 03/01/2022 275,647.32 86.51 233,566.74 0.84% Aaa/NR 8.58
2.59% Due 1/25/2032 2.34% 274,891.40 4.53% 582.75 (41,324.66) NR 7.38
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cMO
3137H8U90 FHLMC K148 A2 200,000.00 04/26/2023 190,804.69 92.64 185,286.60 0.67% Aaa/AA+ 9.08
3.5% Due 7/25/2032 4.12% 190,970.99 4.51% 583.33 (5,684.39) AAA 7.51
2,901,302.34 2,698,155.82 9.70% Aaa/AAA 5.44
Total CMO 2,939,311.55 3.02% 2,888,301.15 4.74% 6,637.78 (190,145.33) AAA 4,71
CORPORATE
79466LAG9 Salesforce.com Inc Callable Note Cont 100,000.00 Various 99,669.40 95.19 95,189.80 0.34% A2/ A+ 1.04
7/15/2022 0.75% 99,870.17 5.44% 288.20 (4,680.37) NR 1.01
0.625% Due 7/15/2024
78015K7C2 Royal Bank of Canada Note 355,000.00 12/05/2019 354,815.40 95.42 338,734.97 1.22% Al/A 1.34
2.25% Due 11/1/2024 2.26% 354,949.54 5.86% 1,331.25 (16,214.57) AA- 1.28
90331HPL1 US Bank NA Callable Note Cont 430,000.00 01/16/2020 429,084.10 94.32 405,576.43 1.47% A2 / A+ 1.56
12/21/2024 2.10% 429,714.25 5.92% 3,917.78 (24,137.82) A+ 1.48
2.05% Due 1/21/2025
002824BB5 Abbott Laboratories Callable Note Cont 240,000.00 01/28/2022 248,580.00 96.77 232,239.36 0.84% Aa3/ AA- 1.71
12/15/2024 1.67% 244,363.68 4.94% 2,084.67 (12,124.32) NR 1.62
2.95% Due 3/15/2025
06367WB85 Bank of Montreal Note 264,000.00 07/23/2021 273,720.48 93.42 246,617.98 0.89% A2/ A- 1.84
1.85% Due 5/1/2025 0.85% 268,739.97 5.67% 814.00 (22,121.99) AA- 1.76
037833DT4 Apple Inc Callable Note Cont 4/11/2025 100,000.00 05/04/2020 99,821.00 93.17 93,168.80 0.33% Aaa/AA+ 1.87
1.125% Due 5/11/2025 1.16% 99,933.34 5.01% 156.25 (6,764.54) NR 1.80
46647PCH7 JP Morgan Chase & Co Callable Note 205,000.00 05/24/2021 205,267.30 95.06 194,880.59 0.70% Al/A- 1.92
Cont 6/1/2024 0.78% 205,081.95 6.07% 140.77 (10,201.36) AA- 1.83
0.824% Due 6/1/2025
63743HFE7 National Rural Utilities Note 90,000.00 04/27/2022 89,975.70 96.20 86,578.20 0.31% A2/ A- 1.96
3.45% Due 6/15/2025 3.46% 89,984.73 5.52% 138.00 (3,406.53) A 1.86
06406HCQO Bank of New York Callable Note Cont 160,000.00 04/05/2022 163,985.60 96.39 154,221.92 0.56% Al/A 2.39
10/18/2025 3.20% 162,595.27 5.59% 754.89 (8,373.35) AA- 2.22
3.95% Due 11/18/2025
92826CAD4 Visa Inc Callable Note Cont 9/14/2025 300,000.00 01/28/2022 314,679.00 95.85 287,559.00 1.03% Aa3/AA- 2.46
3.15% Due 12/14/2025 1.75% 308,956.30 4.96% 446.25 (21,397.30) NR 2.32
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CORPORATE

89114QCP1 Toronto Dominion Bank Note 150,000.00 02/08/2022 142,146.00 89.28 133,924.65 0.48% Al/A 2.52
0.75% Due 1/6/2026 2.15% 144,932.90 5.36% 546.88 (11,008.25) AA- 2.42

06051GHY8 Bank of America Corp Callable Note 380,000.00 Various 388,482.70 93.65 355,858.60 1.29% Al/A- 2.63
Cont 2/13/2025 1.60% 383,454.11 6.20% 2,935.19 (27,595.51) AA- 1.54
2.015% Due 2/13/2026

78016EZQ3 Royal Bank of Canada Note 150,000.00 06/09/2021 150,517.50 89.18 133,762.50 0.48% Al/A 2.83
1.2% Due 4/27/2026 1.13% 150,299.57 5.38% 320.00 (16,537.07) AA- 2.70

023135BX3 Amazon.com Inc Callable Note Cont 465,000.00 05/10/2021 462,991.20 89.90 418,047.56 1.50% Al/AA 2.87
4/12/2026 1.09% 463,849.29 4.81% 632.92 (45,801.73) AA- 2.76
1% Due 5/12/2026

91324PEC2 United Health Group Inc Callable Note 75,000.00 06/16/2021 75,299.25 90.43 67,822.88 0.24% A3/ A+ 2.88
Cont 4/15/2026 1.06% 75,173.06 4.75% 110.21 (7,350.18) A 2.76
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 315,000.00 06/15/2021 314,861.40 89.41 281,648.12 1.01% Al/ A+ 2.97
1.125% Due 6/18/2026 1.13% 314,917.80 5.01% 127.97 (33,269.68) A+ 2.85

61747YET8 Morgan Stanley Callable Note Cont 275,000.00 Various 275,253.50 98.13 269,854.20 0.99% Al/A- 3.05
7/17/2025 4.65% 275,173.41 5.66% 5,861.75 (5,319.21) A+ 1.88
4.679% Due 7/17/2026

931142ER0O Wal-Mart Stores Callable Note Cont 75,000.00 09/08/2021 74,858.25 89.28 66,962.10 0.24%  Aa2/AA 3.22
08/17/2026 1.09% 74,908.86 4.68% 227.50 (7,946.76) AA 3.08
1.05% Due 9/17/2026

26442CAS3 Duke Energy Carolinas Callable Note 300,000.00 01/13/2022 315,051.00 93.96 281,881.50 1.01% Aa3 /A 3.42
Cont 9/1/2026 1.81% 310,331.39 4.89% 737.50 (28,449.89) NR 3.19
2.95% Due 12/1/2026

87612EBM7 Target Corp Callable Note Cont 170,000.00 01/19/2022 169,711.00 91.54 155,622.08 0.56% A2 /A 3.55
12/15/2026 1.99% 169,794.18 4.56% 1,528.58 (14,172.10) A 3.32
1.95% Due 1/15/2027

808513BY0 Charles Schwab Corp Callable Note 205,000.00 03/01/2022 204,946.90 89.58 183,633.06 0.66% A2/ A- 3.68
Cont 2/3/2027 2.46% 204,960.71 5.63% 1,646.26 (21,327.65) A 3.40
2.45% Due 3/3/2027

89114TZT2 Toronto-Dominion Bank Note 325,000.00 03/09/2022 322,422.75 91.66 297,901.83 1.08% Al/A 3.70
2.8% Due 3/10/2027 2.97% 323,096.37 5.31% 2,805.83 (25,194.54) NR 3.40

084664CZ2 Berkshire Hathaway Callable Note Cont 345,000.00 03/07/2022 344,934.45 93.51 322,609.50 1.17% Aa2/AA 3.71
2/15/2027 2.30% 344,951.43 4.21% 2,336.42 (22,341.93) A+ 3.47

2.3% Due 3/15/2027
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CORPORATE
89236TJZ9 Toyota Motor Credit Corp Note 195,000.00 03/17/2022 194,982.45 93.65 182,622.38 0.66% Al/ A+ 3.73
3.05% Due 3/22/2027 3.05% 194,986.93 4.93% 1,635.56 (12,364.55) A+ 3.43
46647PCBO JP Morgan Chase & Co Callable Note 400,000.00 08/10/2022 363,548.00 89.82 359,285.20 1.29% Al/A- 3.81
Cont 4/22/2026 4.64% 370,417.31 5.54% 1,209.80 (11,132.11) AA- 2.67
1.578% Due 4/22/2027
665859AW4 Northern Trust Company Callable Note 125,000.00 05/05/2022 124,797.50 96.34 120,421.63 0.43% A2 / A+ 3.86
Cont 4/10/2027 4.04% 124,843.74 5.05% 708.33 (4,422.11) A+ 3.50
4% Due 5/10/2027
91324PEG3 United Health Group Inc Callable Note 130,000.00 05/17/2022 130,060.80 96.40 125,318.05 0.45% A3/ A+ 3.88
Cont 4/15/2027 3.69% 130,047.22 4.73% 614.61 (4,729.17) A 3.54
3.7% Due 5/15/2027
61747YEC5 Morgan Stanley Callable Note Cont 250,000.00 08/15/2022 225,837.50 88.60 221,492.00 0.80% Al/A- 4.06
7/20/2026 4.57% 230,110.96 5.63% 1,690.50 (8,618.96) A+ 2.89
1.512% Due 7/20/2027
14913R3A3 Caterpillar Financial Service Note 350,000.00 09/02/2022 344,414.00 96.26 336,916.30 1.23% A2 /A 4.12
3.6% Due 8/12/2027 3.96% 345,335.69 4.61% 4,865.00 (8,419.39) A+ 3.72
756109AU8 Realty Income Corp Callable Note Cont 395,000.00 Various 376,127.65 93.26 368,395.17 1.34% A3/ A- 4,55
10/15/2027 4.77% 377,225.64 5.34% 6,648.07 (8,830.47) NR 4.03
3.65% Due 1/15/2028
06051GGFO Bank of America Corp Callable Note 150,000.00 02/06/2023 143,926.50 94.55 141,832.05 0.52% Al/A- 4.56
1/20/2027 5.39% 144,407.14 5.53% 2,565.27 (2,575.09) AA- 3.20
3.824% Due 1/20/2028
341081GN1 Florida Power and Light Callable Note 180,000.00 06/06/2023 178,187.40 98.12 176,618.16 0.64%  Aa2/A+ 4.88
Cont 3/15/2028 4.63% 178,210.52 4.84% 946.00 (1,592.36) AA- 4.31
4.4% Due 5/15/2028
74340XCG4 Prologis LP Callable Note Cont 220,000.00 Various 218,836.50 99.09 218,006.59 0.78%  NR/NR 4.96
5/15/2028 5.00% 218,838.24 5.08% 89.38 (831.65) NR 4.35
4.875% Due 6/15/2028
7,821,792.18 7,355,203.16 26.55% Al/A 3.10
Total Corporate 7,869,000.00 2.67% 7,814,455.67 5.27% 50,861.59 (459,252.51) A+ 2.71
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 30,637.99 Various 30,637.99 1.00 30,637.99 0.11% Aaa/AA+ 0.00
#6541 0.01% 30,637.99 0.01% 0.00 0.00 AAA 0.00
30,637.99 30,637.99 0.11% Aaa/AA+ 0.00
Total Money Market Fund 30,637.99 0.01% 30,637.99 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
649791RC6 New York St STE-GO 200,000.00 06/30/2022 180,128.00 88.16 176,315.00 0.63% Aal/AA+ 3.71
1.25% Due 3/15/2027 3.57% 184,313.41 4.77% 736.11 (7,998.41) AA+ 3.53
180,128.00 176,315.00 0.63% Aal/AA+ 3.71
Total Municipal Bonds 200,000.00 3.57% 184,313.41 4.77% 736.11 (7,998.41) AA+ 3.53
SUPRANATIONAL
4581X0DV7 Inter-American Dev Bank Note 305,000.00 04/13/2021 303,603.10 90.21 275,144.16 0.99% Aaa/AAA 2.81
0.875% Due 4/20/2026 0.97% 304,216.63 4.64% 526.34 (29,072.47) AAA 2.71
303,603.10 275,144.16 0.99% Aaa/AAA 2.81
Total Supranational 305,000.00 0.97% 304,216.63 4.64% 526.34 (29,072.47) AAA 2.71
US TREASURY
912828J27 US Treasury Note 470,000.00 08/31/2015 464,016.72 95.19 447,381.25 1.62% Aaa/AA+ 1.63
2% Due 2/15/2025 2.15% 468,969.89 5.12% 3,531.49 (21,588.64) AAA 1.56
9128287ZF0 US Treasury Note 325,000.00 03/30/2021 323,146.48 92.50 300,625.00 1.08% Aaa/AA+ 1.75
0.5% Due 3/31/2025 0.64% 324,189.32 5.03% 408.47 (23,564.32) AAA 1.70
912828M56 US Treasury Note 350,000.00 05/29/2019 352,419.92 94.48 330,668.10 1.19% Aaa/AA+ 2.38
2.25% Due 11/15/2025 2.13% 350,889.66 4.74% 1,005.77 (20,221.56) AAA 2.26
912828R36 US Treasury Note 500,000.00 Various 475,523.49 92.27 461,347.50 1.66% Aaa/AA+ 2.88
1.625% Due 5/15/2026 2.23% 492,102.38 4.52% 1,037.70 (30,754.88) AAA 2.75
91282CCP4 US Treasury Note 150,000.00 07/29/2021 149,285.16 89.09 133,634.70 0.48% Aaa/AA+ 3.09
0.625% Due 7/31/2026 0.72% 149,558.71 4.45% 391.06 (15,924.01) AAA 2.98
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of June 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

US TREASURY
912828YG9 US Treasury Note 100,000.00 12/18/2019 98,507.81 91.61 91,605.50 0.33% Aaa/AA+ 3.25
1.625% Due 9/30/2026 1.86% 99,284.93 4.42% 408.47 (7,679.43) AAA 3.09
91282CCZ2 US Treasury Note 600,000.00 Various 592,710.94 89.47 536,812.80 1.93% Aaa/AA+ 3.25
0.875% Due 9/30/2026 1.13% 595,218.21 4.39% 1,319.68 (58,405.41) AAA 3.13
9128287B9 US Treasury Note 545,000.00 03/24/2020 558,901.76 89.23 486,327.48 1.75% Aaa/AA+ 3.67
1.125% Due 2/28/2027 0.75% 552,349.09 4.33% 2,049.30 (66,021.61) AAA 3.51
91282CAH4 US Treasury Note 150,000.00 08/06/2021 146,121.09 85.79 128,683.65 0.46% Aaa/AA+ 4.17
0.5% Due 8/31/2027 0.94% 147,332.26 4.26% 250.68 (18,648.61) AAA 4.03
91282CAL5 US Treasury Note 300,000.00 10/25/2021 283,792.97 85.11 255,328.20 0.92% Aaa/AA+ 4.25
0.375% Due 9/30/2027 1.33% 288,381.84 4.24% 282.79 (33,053.64) AAA 4.13
9128283F5 US Treasury Note 300,000.00 11/07/2019 307,957.03 92.11 276,316.50 0.99% Aaa/AA+ 4.38
2.25% Due 11/15/2027 1.89% 304,341.19 4.25% 862.09 (28,024.69) AAA 4.08
91282CBB6 US Treasury Note 625,000.00 03/29/2021 597,875.98 85.45 534,081.88 1.91% Aaa/AA+ 4,51
0.625% Due 12/31/2027 1.30% 606,924.65 4.21% 10.61 (72,842.77) AAA 4.35
91282CBJ9 US Treasury Note 550,000.00 03/12/2021 530,857.42 85.78 471,797.15 1.70% Aaa/AA+ 4.59
0.75% Due 1/31/2028 1.28% 537,240.82 4.19% 1,720.65 (65,443.67) AAA 4.40
91282CCV1 US Treasury Note 300,000.00 09/03/2021 300,457.03 86.16 258,480.60 0.93% Aaa/AA+ 5.18
1.125% Due 8/31/2028 1.10% 300,338.38 4.13% 1,128.06 (41,857.78) AAA 4.90
9128285M8 US Treasury Note 150,000.00 10/19/2022 140,349.61 95.26 142,892.55 0.51% Aaa/AA+ 5.38
3.125% Due 11/15/2028 4.34% 141,454.75 4.12% 598.68 1,437.80 AAA 4.86
912828YB0 US Treasury Note 350,000.00 05/28/2020 380,009.77 87.20 305,197.20 1.10% Aaa/AA+ 6.13
1.625% Due 8/15/2029 0.66% 369,950.03 4.00% 2,136.74 (64,752.83) AAA 5.68
91282CFJ5 US Treasury Note 120,000.00 09/19/2022 116,381.25 94.98 113,976.60 0.41% Aaa/AA+ 6.18
3.125% Due 8/31/2029 3.62% 116,786.34 4.05% 1,253.40 (2,809.74) AAA 5.47
91282CFT3 US Treasury Note 140,000.00 12/30/2022 139,868.75 99.74 139,633.62 0.50% Aaa/AA+ 6.34
4% Due 10/31/2029 4.02% 139,878.17 4.05% 943.48 (244.55) AAA 5.51
91282CGZ8 US Treasury Note 280,000.00 05/11/2023 282,318.75 97.09 271,862.64 0.98% Aaa/AA+ 6.84
3.5% Due 4/30/2030 3.37% 282,273.19 3.99% 1,651.09 (10,410.55) AAA 5.97
912828706 US Treasury Note 615,000.00 Various 599,593.95 80.11 492,672.81 1.77% Aaa/AA+ 6.88
0.625% Due 5/15/2030 0.90% 603,727.14 3.96% 490.92 (111,054.33) AAA 6.58
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of June 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
91282CAV3 US Treasury Note 625,000.00 Various 600,808.59 80.92 505,761.88 1.82% Aaa/AA+ 7.38
0.875% Due 11/15/2030 1.30% 606,670.66 3.87% 698.45 (100,908.78) AAA 6.98
91282CFF3 US Treasury Note 120,000.00 08/29/2022 116,484.38 91.68 110,010.96 0.40% Aaa/AA+ 9.13
2.75% Due 8/15/2032 3.09% 116,779.12 3.84% 1,239.78 (6,768.16) AAA 7.84
91282CGM7 US Treasury Note 770,000.00 Various 753,941.41 97.41 750,028.51 2.73% Aaa/AA+ 9.64
3.5% Due 2/15/2033 3.75% 754,448.52 3.82% 10,124.87 (4,420.01) AAA 7.97
91282CHC8 US Treasury Note 300,000.00 06/14/2023 290,050.78 96.44 289,312.50 1.04% Aaa/AA+ 9.88
3.375% Due 5/15/2033 3.78% 290,081.04 3.81% 1,293.14 (768.54) AAA 8.25
8,601,381.04 7,834,439.58 28.22% Aaa /[ AA+ 5.20
Total US Treasury 8,735,000.00 1.82% 8,639,170.29 4.24% 34,837.37 (804,730.71) AAA 4.74
29,956,860.03 27,762,282.06 100.00% Aal/AA 3.99
TOTAL PORTFOLIO 30,184,618.83 2.14% 29,975,183.49 4.78% 127,784.54 (2,212,901.43) AAA 3.50

TOTAL MARKET VALUE PLUS ACCRUED

27,890,066.60
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INorthern CA Cities Self Ins. Fund Short Term - Account #170

MONTHLY ACCOUNT STATEMENT
JULY 1, 2023 THROUGH JULY 31, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern CA Cities Self Ins. Fund Short Term Portfolio Summary
Account #170 As of July 31, 2023 ‘

PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 2.37 Beg. Values End Values Government of United States 29.9%
f 6/30/23 f7/31/23
. as of 6/30/ as of 7/31/ Federal Home Loan Mortgage Corp 14.2%
Average Coupon 2.38% Market Value 47,831,572 47,979,105 )
A d Int : 241 975 950,075 Federal Farm Credit Bank 7.5%
Average Purchase YTM 2.68% cerued interes 4 4 - o
Total Market Value 48,073,547 48,238,181 ' cderal National Mortgage Assoc 6.5%
0, 0,
Average Market YTM 5.01% Income Earned 100,544 109,678 Federal Home Loan Bank 3.5%
1 0,
Average S&P/Moody Rating AA/Aa2 Cont/WD 0 Bank of America Corp 1.9%
50,467,418 Morgan Stanley 1.8%
Average Final Maturity 2.74 yrs par 50,535,435 0
Book Value 49,977,159 50,056,180 JP Morgan Chase & Co 1.8%
Average Life 2.54 yrs Cost Value 49,956,964 50,026,958 Total 67.3%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
US Treasury 29.9% 30%
2479 25.3% AA (54.0%) -
Corporate 26.7% 25% 22.8%
20.4%
Agency 20.4% 20%
11.4% 15%
7.3% 10%
6.6%
Supras 2.8% 5% NR (10.9%)
0.2%
Muni Bondsl 1.2% %
0-25 25-5 5-1 1-2 2-3  3-4 4-5 5+ A (23.8%) - AAA(1L3%)
Money Mkt Fd| 0.2% Maturity (Yrs)
PERFORMANCE REVIEW
Annualized
TOTAL RATE OF RETURN im 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 12/31/1997
Northern CA Cities Self Ins. Fund Short Term 0.34% 0.02% 2.13% 0.55% -1.90% -1.14% 1.38% 1.21% 3.31%
ICE BofA 1-5 Yr US Treasury & Agency Index 0.30% -0.96% 1.25% -0.78% -2.56% -1.73% 0.97% 0.86% 2.97%
ICE BofA 1-5 Yr AAA-A US Corp & Govt Index 0.33% -0.87% 1.36% -0.65% -2.52% -1.68% 1.05% 0.97% 3.07%
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Statement of Compliance
As of July 31, 2023

Category

U.S. Treasuries

Federal Agencies

Supranational Obligations

Municipal Securities (CA, Local Agency)

Municipal Securities (CA, Other States)
Corporate Medium Term Notes

Asset-Backed & Mortgage-Backed,
Mortgage Pass-Though Securities, and
Collateralized Mortgage Obligation

Negotiable Certificates of Deposits (NCD)

Certificate of Deposit Placement Service
(CDARS)

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Collateralized Time Deposits (Non-
negotiable CD/TD)

Banker’s Acceptances

Commercial Paper

Northern California Cities Self-Insurance Fund - Short Term

The portfolio complies with state law and with the Client's investment policy.
Standard

No limitation

30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored
enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and
interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured
unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating within
the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max maturity.

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial
Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Investments
section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit must
be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or better by
a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or a federal or
state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign bank.

30% max (combination of Certificates of Deposit, including CDARS)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max
maturity.

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC &
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; 5%
max per issuer; 180 days max maturity

25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;
Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations.

b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability
company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of
credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.
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Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)
Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet either
of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following
criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF.
No issuer limitation.

1 year max maturity; Not used by Investment Adviser

Common or preferred stocks, convertible or junk bonds, commaodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips,
Zero interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Obligations
(CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin; Securities lending
or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and
money market funds

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities)

Complies

Complies

Complies
Complies

Complies

Complies

Complies

Complies
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Northern California Cities Self Insurance Fund
Short Term
Account #170

Reconciliation Summary
As of July 31, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE

$49,977,159.19

Acquisition Acquisition
+ Security Purchases $940,296.80 Contributions $0.00
+ Money Market Fund Purchases $245,109.39 Security Sale Proceeds $626,232.91
+ Money Market Contributions $0.00 Accrued Interest Received $2,218.40
+ Security Contributions $0.00 Interest Received $80,408.16
+ Security Transfers $0.00 Dividend Received $727.75
Total Acquisitions $1,185,406.19 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $626,232.91 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $313,118.55 Interest from Calls/Redemption $0.00

BEGINNING BALANCE

$146,085.22

- MMF Withdrawals $0.00 Principal Paydown $163,973.48
- Security Withdrawals $0.00 Total Acquisitions $873,560.70
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $940,296.80
- Calls $0.00 Accrued Interest Paid $1,273.06
- Principal Paydowns $163,973.48 Total Dispositions $941,569.86

Total Dispositions $1,103,324.94 ENDING BOOK VALUE $78,076.06
Amortization/Accretion
+/- Net Accretion $10,497.20

$10,497.20

Gain/Loss on Dispositions

+/- Realized Gain/Loss

($13,557.95)

($13,557.95)

ENDING BOOK VALUE

Chandler Asset Management - CONFIDENTIAL

$50,056,179.69
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
\ 4 Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813DAC2 Honda Auto Receivables 2020-2 A3 4,962.45 05/18/2020 4,962.06 99.66 4,945.56 0.01% Aaa/AAA 0.96
0.82% Due 7/15/2024 0.83% 4,962.36 5.55% 1.81 (16.80) NR 0.07
43813KAC6 Honda Auto Receivables Trust 2020-3 27,786.86 09/22/2020 27,782.78 98.79 27,451.39 0.06% NR/AAA 1.22
A3 0.38% 27,786.47 5.87% 3.71 (335.08) AAA 0.22
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 313,470.05 Various 311,714.30 98.86 309,897.12 0.64% NR/AAA 1.23
A2 0.73% 313,072.75 5.68% 37.36 (3,175.63) AAA 0.21
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 4,560.76 07/14/2020 4,560.07 99.44 4,535.40 0.01% Aaa/NR 1.30
0.51% Due 11/15/2024 0.52% 4,560.67 5.09% 1.03 (25.27) AAA 0.12
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 30,417.10 09/08/2021 30,413.97 99.03 30,121.96 0.06%  Aaa/NR 1.41
0.33% Due 12/26/2024 0.34% 30,416.55 5.61% 1.67 (294.59) AAA 0.18
89236XACO Toyota Auto Receivables 2020-D A3 18,448.26 10/06/2020 18,444.82 99.10 18,282.67 0.04% NR/AAA 1.46
0.35% Due 1/15/2025 0.36% 18,447.08 5.75% 2.87 (164.41) AAA 0.16
92290BAA9 Verizon Owner Trust 2020-B A 17,904.76 08/04/2020 17,901.00 99.47 17,810.42 0.04% Aaa/NR 1.56
0.47% Due 2/20/2025 0.48% 17,903.47 5.13% 2.57 (93.05) AAA 0.11
36265MAC9 GM Financial Auto Lease Trust 2022-1 240,000.00 02/15/2022 239,997.94 98.41 236,173.44 0.49%  Aaa/NR 1.64
A3 1.91% 239,999.31 5.79% 139.33 (3,825.87) AAA 0.41
1.9% Due 3/20/2025
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 82,963.04 01/11/2022 82,950.64 98.49 81,713.95 0.17% NR/AAA 1.65
1.1% Due 3/25/2025 1.11% 82,959.35 5.71% 15.21 (1,245.40) AAA 0.32
43813GAC5 Honda Auto Receivables Trust 2021-1 25,243.92 02/17/2021 25,243.47 97.95 24,725.54 0.05% Aaa/NR 1.73
A3 0.27% 25,243.83 5.74% 1.89 (518.29) AAA 0.37
0.27% Due 4/21/2025
44891RAC4 Hyundai Auto Receivables Trust 2020-C 45,967.62 10/20/2020 45,957.03 98.35 45,210.76 0.09% NR/AAA 1.79
A3 0.39% 45,965.88 5.91% 7.76 (755.12) AAA 0.30
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 91,840.01 02/02/2021 91,822.96 98.04 90,035.81 0.19% Aaa/NR 1.79
AA3 0.27% 91,836.59 5.69% 10.61 (1,800.78) AAA 0.36
0.26% Due 5/15/2025
44933LAC7 Hyundai Auto Receivables Trust 2021-A 64,474.94 04/20/2021 64,468.16 97.55 62,896.01 0.13% NR/AAA 2.13
A3 0.38% 64,473.19 5.94% 10.89 (1,577.18) AAA 0.44

0.38% Due 9/15/2025
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ABS

89239BACS5 Toyota Auto Receivables Trust 2021-C 290,248.25 12/17/2021 287,391.12 96.44 279,926.15 0.58% Aaa/AAA 2.46
A3 0.91% 288,976.02 5.91% 55.47 (9,049.87) NR 0.65
0.43% Due 1/15/2026

43815GAC3 Honda Auto Receivables Trust 2021-4 141,360.84 Various 139,456.25 96.34 136,180.95 0.28% Aaa/NR 2.48
A3 1.59% 140,308.26 5.78% 34.56 (4,127.31) AAA 0.75
0.88% Due 1/21/2026

47789QAC4 John Deere Owner Trust 2021-B A3 95,106.09 07/13/2021 95,097.60 96.03 91,331.90 0.19% Aaa/NR 2.63
0.52% Due 3/16/2026 0.52% 95,102.32 6.04% 21.98 (3,770.42) AAA 0.72

89238JAC9 Toyota Auto Receivables Trust 2021-D 83,050.04 11/09/2021 83,048.27 96.19 79,884.59 0.17% NR/AAA 2.71
A3 0.71% 83,049.20 5.87% 26.21 (3,164.61) AAA 0.74
0.71% Due 4/15/2026

44935FAD6 Hyundai Auto Receivables Trust 2021-C 63,559.83 11/09/2021 63,545.64 96.37 61,251.21 0.13% NR/AAA 2.79
A3 0.75% 63,553.28 5.85% 20.90 (2,302.07) AAA 0.71
0.74% Due 5/15/2026

43815BAC4 Honda Auto Receivables Trust 2022-1 190,000.00 02/15/2022 189,971.42 95.90 182,210.95 0.38% Aaa/AAA 2.79
A3 1.89% 189,984.14 5.78% 158.76 (7,773.19) NR 1.06
1.88% Due 5/15/2026

05602RAD3 BMW Vehicle Owner Trust 2022-A A3 120,000.00 05/10/2022 119,993.76 97.48 116,980.32 0.24% Aaa/AAA 3.07
3.21% Due 8/25/2026 3.23% 119,996.18 5.62% 64.20 (3,015.86) NR 1.06

362554AC1 GM Financial Securitized Term 2021-4 67,634.21 10/13/2021 67,632.49 95.88 64,849.91 0.13% Aaa/AAA 3.13
A3 0.68% 67,633.39 5.90% 19.16 (2,783.48) NR 0.79
0.68% Due 9/16/2026

47787JAC2 John Deere Owner Trust 2022-A A3 145,000.00 03/10/2022 144,967.93 96.55 139,998.95 0.29% Aaa/NR 3.13
2.32% Due 9/16/2026 2.34% 144,980.54 5.82% 149.51 (4,981.59) AAA 0.99

448977AD0 Hyundai Auto Receivables Trust 2022-A 155,000.00 03/09/2022 154,994.03 96.42 149,444.03 0.31% NR/AAA 3.21
A3 2.23% 154,996.56 5.58% 152.93 (5,552.53) AAA 1.08
2.22% Due 10/15/2026

380146AC4 GM Financial Auto Receivables 2022-1 75,000.00 01/11/2022 74,993.48 95.78 71,834.78 0.15% NR/AAA 3.30
A3 1.27% 74,996.48 5.92% 39.38 (3,161.70) AAA 0.91
1.26% Due 11/16/2026

47800AAC4 John Deere Owner Trust 2022-B A3 150,000.00 07/12/2022 149,985.67 97.30 145,944.45 0.30% Aaa/NR 3.55
3.74% Due 2/16/2027 3.77% 149,989.81 5.73% 249.33 (4,045.36) AAA 1.39

02582JJT8 American Express Credit Trust 2022-2 A 615,000.00 Various 605,356.10 96.77 595,118.28 1.24% NR/AAA 3.80
3.39% Due 5/17/2027 4.05% 608,445.68 5.35% 926.60 (13,327.40) AAA 1.69
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ABS

47800BAC2 John Deere Owner Trust 2022-C A3 340,000.00 10/12/2022 339,973.62 99.17 337,192.96 0.70% Aaa/NR 3.88
5.09% Due 6/15/2027 5.15% 339,979.27 5.65% 769.16 (2,786.31) AAA 1.63
92348KAV5 Verizon Master Trust 2022-5 A1A 130,000.00 08/02/2022 129,994.28 99.05 128,759.15 0.27% NR/AAA 3.97
3.72% Due 7/20/2027 3.75% 129,996.28 5.09% 147.77 (1,237.13) AAA 1.02
3,612,620.86 3,534,708.61 7.33% Aaa/AAA 2.81
Total ABS 3,628,999.03 2.32% 3,619,614.91 5.67% 3,072.63 (84,906.30) AAA 0.95

AGENCY
3130AB3H7 FHLB Note 270,000.00 04/29/2019 270,018.90 98.20 265,137.84 0.55% Aaa/AA+ 0.61
2.375% Due 3/8/2024 2.37% 270,002.34 5.45% 2,547.19 (4,864.50) NR 0.58
3130A1XJ2 FHLB Note 475,000.00 06/18/2019 495,548.65 97.83 464,701.53 0.97% Aaa/AA+ 0.87
2.875% Due 6/14/2024 1.96% 478,586.43 5.46% 1,782.90 (13,884.90) NR 0.84
3135G0V75 FNMA Note 500,000.00 12/22/2021 511,285.00 96.68 483,395.50 1.00% Aaa/AA+ 0.92
1.75% Due 7/2/2024 0.84% 504,112.54 5.50% 704.86 (20,717.04) AAA 0.89
3130A2UW4 FHLB Note 450,000.00 09/13/2019 473,305.50 97.28 437,750.55 0.92% Aaa/AA+ 1.12
2.875% Due 9/13/2024 1.79% 455,225.85 5.42% 4,959.38 (17,475.30) AAA 1.07
3133ENP79 FFCB Note 1,200,000.00 09/26/2022 1,197,148.80 98.83 1,186,008.00 2.50% Aaa/AA+ 1.16
4.25% Due 9/26/2024 4.38% 1,198,351.77 5.30% 17,708.33 (12,343.77) AAA 1.09
3135G0W66 FNMA Note 200,000.00 10/17/2019 199,658.00 95.71 191,428.60 0.40% Aaa/AA+ 1.21
1.625% Due 10/15/2024 1.66% 199,917.31 5.34% 956.94 (8,488.71) AAA 1.16
3130AQF40 FHLB Note 550,000.00 12/21/2021 549,642.50 94.36 518,972.85 1.08% Aaa/AA+ 1.39
1% Due 12/20/2024 1.02% 549,834.32 5.27% 626.39 (30,861.47) AAA 1.34
3135G0X24 FNMA Note 505,000.00 Various 514,840.05 95.12 480,374.18 1.00% Aaa/AA+ 1.44
1.625% Due 1/7/2025 1.21% 507,927.92 5.20% 547.08 (27,553.74) AAA 1.38
3137EAEPO FHLMC Note 605,000.00 02/13/2020 604,534.15 94.72 573,046.93 1.20% Aaa/AA+ 1.54
1.5% Due 2/12/2025 1.52% 604,856.80 5.13% 4,260.21 (31,809.87) AAA 1.47
3135G03U5 FNMA Note 475,000.00 04/22/2020 474,021.50 92.70 440,313.13 0.91% Aaa/AA+ 1.73
0.625% Due 4/22/2025 0.67% 474,662.03 5.10% 816.41 (34,348.90) AAA 1.67
3135G04z3 FNMA Note 565,000.00 Various 565,574.15 92.03 519,969.50 1.08% Aaa/AA+ 1.88
0.5% Due 6/17/2025 0.47% 565,269.43 5.00% 345.27 (45,299.93) AAA 1.82
3137EAEU9 FHLMC Note 320,000.00 07/21/2020 318,406.40 91.54 292,920.64 0.61% Aaa/AA+ 1.98
0.375% Due 7/21/2025 0.48% 319,370.95 4.93% 33.33 (26,450.31) AAA 1.92
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AGENCY
3135G05X7 FNMA Note 560,000.00 Various 557,801.20 91.18 510,624.80 1.06% Aaa/AA+ 2.07
0.375% Due 8/25/2025 0.46% 559,075.94 4.91% 910.00 (48,451.14) AAA 2.01
3137EAEX3 FHLMC Note 555,000.00 Various 553,354.65 90.98 504,952.32 1.05% Aaa/AA+ 2.15
0.375% Due 9/23/2025 0.44% 554,280.35 4.85% 740.00 (49,328.03) AAA 2.08
3133ENP95 FFCB Note 1,000,000.00 09/23/2022 998,270.00 98.65 986,481.00 2.07% Aaa/AA+ 2.17
4.25% Due 9/30/2025 4.31% 998,751.43 4.91% 14,284.72 (12,270.43) AAA 2.01
3135G06G3 FNMA Note 565,000.00 Various 563,434.90 90.76 512,778.75 1.06% Aaa/AA+ 2.27
0.5% Due 11/7/2025 0.56% 564,290.27 4.86% 659.16 (51,511.52) AAA 2.20
3133EPGW9 FFCB Note 725,000.00 05/05/2023 735,512.50 98.29 712,611.93 1.49% Aaa/AA+ 4.74
3.875% Due 4/25/2028 3.55% 735,019.91 4.28% 7,491.67 (22,407.98) AAA 4.23
3133EPQDO FFCB Note 700,000.00 07/20/2023 702,212.00 99.95 699,644.40 1.45% Aaa/AA+ 4.97
4.25% Due 7/17/2028 4.18% 702,198.65 4.26% 1,156.94 (2,554.25) NR 4.42
10,284,568.85 9,781,112.45 20.40% Aaa/AA+ 2.05
Total Agency 10,220,000.00 2.14% 10,241,734.24 5.02% 60,530.78 (460,621.79) AAA 1.91
cMO
3137BYPQ7 FHLMC K726 A2 290,360.10 04/22/2019 292,435.71 98.21 285,175.42 0.59% NR/AAA 0.74
2.905% Due 4/25/2024 2.72% 290,664.57 5.71% 702.91 (5,489.15) NR 0.57
3137BFE98 FHLMC K041 A2 500,000.00 12/15/2021 526,328.13 97.22 486,097.50 1.01% Aaa/AAA 1.24
3.171% Due 10/25/2024 1.17% 511,032.49 5.58% 1,321.25 (24,934.99) AAA 1.09
3137BPW21 FHLMC K055 A2 170,000.00 12/15/2021 178,705.86 94.22 160,165.67 0.33% NR/NR 2.65
2.673% Due 3/25/2026 1.25% 175,358.76 5.08% 378.68 (15,193.09) AAA 2.40
3137FQXJ7 FHLMC K737 A2 523,000.00 12/15/2021 548,700.55 93.03 486,567.82 1.01% NR/NR 3.24
2.525% Due 10/25/2026 1.41% 540,030.66 4.95% 1,100.48 (53,462.84) AAA 2.90
3137BTUM1 FHLMC K061 A2 750,000.00 09/23/2022 721,201.17 94.87 711,489.75 1.48% NR/NR 3.32
3.347% Due 11/25/2026 4.45% 727,115.04 5.10% 2,091.88 (15,625.29) AAA 2.91
3137BVZ82 FHLMC K063 680,000.00 09/23/2022 654,181.25 95.33 648,246.72 1.35% NR/ NR 3.49
3.43% Due 1/25/2027 4.42% 659,197.93 4.93% 1,943.67 (10,951.21) AAA 3.08
3137FBU79 FHLMC K069 A2 750,000.00 09/23/2022 713,701.17 93.94 704,561.25 1.46% NR/AAA 4.16
3.187% Due 9/25/2027 4.68% 719,814.03 4.84% 1,991.88 (15,252.78) NR 3.68
3137FEBQ2 FHLMC K072 A2 500,000.00 03/29/2023 481,953.13 94.69 473,438.00 0.98% NR/NR 441
3.444% Due 12/25/2027 4.27% 483,207.11 4.80% 1,435.00 (9,769.11) AAA 3.92
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cMO
3137F4D41 FHLMC K074 A2 600,000.00 04/11/2023 587,625.00 95.26 571,584.00 1.19% NR/NR 4.49
3.6% Due 1/25/2028 4.53% 588,397.11 4.78% 360.00 (16,813.11) AAA 3.97
3137FETNO FHLMC K073 A2 1,000,000.00 Various 959,843.75 94.30 942,962.00 1.96% NR/ NR 4.49
3.35% Due 1/25/2028 4.38% 961,142.90 4.79% 558.33 (18,180.90) AAA 3.98
5,664,675.72 5,470,288.13 11.36% Aaa/AAA 3.52
Total CMO 5,763,360.10 3.68% 5,655,960.60 4.99% 11,884.08 (185,672.47) AAA 3.11
CORPORATE
06367TQW3 Bank of Montreal Note 200,000.00 02/09/2022 194,072.00 95.34 190,674.80 0.40% A2/ A- 0.94
0.625% Due 7/9/2024 1.89% 197,686.80 5.80% 76.39 (7,012.00) AA- 0.91
79466LAG9 Salesforce.com Inc Callable Note Cont 295,000.00 Various 292,715.95 95.53 281,824.71 0.58% A2 / A+ 0.96
7/15/2022 0.93% 294,163.25 5.49% 81.95 (12,338.54) NR 0.93
0.625% Due 7/15/2024
69371RQ25 Paccar Financial Corp Note 70,000.00 08/08/2019 69,845.30 96.62 67,632.25 0.14% Al/ A+ 1.04
2.15% Due 8/15/2024 2.20% 69,967.82 5.54% 693.97 (2,335.57) NR 1.00
78015K7C2 Royal Bank of Canada Note 325,000.00 12/05/2019 324,831.00 96.09 312,282.75 0.65% Al/A 1.26
2.25% Due 11/1/2024 2.26% 324,956.73 5.53% 1,828.13 (12,673.98) AA- 1.20
14913Q3B3 Caterpillar Finl Service Note 325,000.00 02/19/2020 329,628.00 96.12 312,394.23 0.65% A2 /A 1.28
2.15% Due 11/8/2024 1.83% 326,249.72 5.35% 1,611.01 (13,855.49) A+ 1.22
89236TJT3 Toyota Motor Credit Corp Note 310,000.00 01/10/2022 309,584.60 94.70 293,578.99 0.61% Al/ A+ 1.46
1.45% Due 1/13/2025 1.50% 309,798.74 5.29% 224.75 (16,219.75) A+ 1.40
90331HPL1 US Bank NA Callable Note Cont 340,000.00 01/16/2020 339,275.80 94.85 322,499.52 0.67% A2/ A+ 1.48
12/21/2024 2.10% 339,786.35 5.75% 193.61 (17,286.83) A+ 1.42
2.05% Due 1/21/2025
69371RR73 Paccar Financial Corp Note 340,000.00 03/31/2022 339,911.60 96.10 326,746.46 0.68% Al/ A+ 1.69
2.85% Due 4/7/2025 2.86% 339,950.40 5.30% 3,068.50 (13,203.94) NR 1.60
14913R2V8 Caterpillar Financial Service Note 165,000.00 05/10/2022 164,790.45 97.02 160,090.92 0.33% A2 /A 1.79
3.4% Due 5/13/2025 3.44% 164,875.53 5.16% 1,215.50 (4,784.61) A+ 1.69
747525AF0 Qualcomm Inc Callable Note Cont 350,000.00 12/22/2021 372,977.50 97.08 339,796.10 0.71% A2 /A 1.81
2/20/2025 1.46% 362,192.90 5.16% 2,381.46 (22,396.80) NR 1.71
3.45% Due 5/20/2025
46647PCH7 JP Morgan Chase & Co Callable Note 300,000.00 05/24/2021 300,388.80 95.65 286,957.20 0.60% Al/A- 1.84
Cont 6/1/2024 0.78% 300,108.20 5.97% 412.00 (13,151.00) AA- 1.75

0.824% Due 6/1/2025
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CORPORATE

63743HFE7 National Rural Utilities Note 355,000.00 Various 346,061.65 96.39 342,177.76 0.71% A2/ A- 1.88
3.45% Due 6/15/2025 4.44% 348,833.17 5.50% 1,564.96 (6,655.41) A 1.77

46647PCKO JP Morgan Chase & Co Callable Note 140,000.00 Various 140,087.55 95.49 133,685.44 0.28% Al/A- 1.90
Cont 6/23/2024 0.95% 140,026.15 5.99% 143.20 (6,340.71) AA- 1.81
0.969% Due 6/23/2025

89788MAAQ Truist Financial Corp Callable Note Cont 350,000.00 02/03/2022 342,314.00 91.39 319,848.55 0.67% A3/ A- 2.02
07/03/2025 1.85% 345,569.25 5.80% 2,053.33 (25,720.70) A 1.92
1.2% Due 8/5/2025

756109BE3 Realty Income Corp Callable Note Cont 500,000.00 09/26/2022 493,405.00 98.46 492,315.50 1.03% A3/ A- 2.26
9/1/2025 5.09% 495,196.74 5.36% 5,781.25 (2,881.24) NR 2.08
4.625% Due 11/1/2025

89236TKKO Toyota Motor Credit Corp Note 175,000.00 11/08/2022 175,173.25 100.85 176,488.90 0.37% Al/ A+ 2.28
5.4% Due 11/10/2025 5.36% 175,131.52 5.00% 2,126.25 1,357.38 A+ 2.10

46647PBK1 JP Morgan Chase & Co Callable Note 200,000.00 02/17/2022 196,508.00 94.04 188,083.80 0.39% Al/A- 2.73
Cont 4/22/2025 3.72% 197,714.12 5.75% 1,145.65 (9,630.32) AA- 1.65
2.083% Due 4/22/2026

6174468Q5 Morgan Stanley Callable Note Cont 370,000.00 Various 348,960.00 94.09 348,121.90 0.73% Al/A- 2.75
4/28/2025 5.09% 355,062.60 5.79% 2,091.37 (6,940.70) A+ 1.66
2.188% Due 4/28/2026

023135BX3 Amazon.com Inc Callable Note Cont 440,000.00 05/10/2021 438,099.20 90.30 397,302.84 0.83% Al/AA 2.78
4/12/2026 1.09% 438,943.42 4.77% 965.56 (41,640.58) AA- 2.68
1% Due 5/12/2026

808513BR5 Charles Schwab Corp Callable Note 200,000.00 12/15/2021 197,152.00 88.92 177,847.20 0.37% A2/ A- 2.79
Cont 4/13/2026 1.49% 198,200.52 5.50% 498.33 (20,353.32) A 2.66
1.15% Due 5/13/2026

91324PEC2 United Health Group Inc Callable Note 355,000.00 Various 355,928.75 90.53 321,383.99 0.67% A2 / A+ 2.79
Cont 4/15/2026 1.09% 355,533.04 4.82% 861.86 (34,149.05) A 2.68
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 300,000.00 06/15/2021 299,868.00 89.88 269,641.80 0.56% Al/ A+ 2.88
1.125% Due 6/18/2026 1.13% 299,923.95 4.94% 403.13 (30,282.15) A+ 2.77

06051GJD2 Bank of America Corp Callable Note 350,000.00 Various 349,042.00 91.87 321,533.80 0.67% Al/A- 2.89
Cont 6/19/2025 1.85% 349,261.19 5.94% 538.60 (27,727.39) AA- 1.81
1.319% Due 6/19/2026

594918BR4 Microsoft Callable Note Cont 5/8/2026 350,000.00 12/21/2021 365,442.00 93.69 327,923.05 0.69% Aaa/AAA 3.02
2.4% Due 8/8/2026 1.36% 359,775.74 4.66% 4,036.67 (31,852.69) NR 2.83

Chandler Asset Management - CONFIDENTIAL Pa Execution Time: 8/2/2023 12:41:53 AM
Page 6361508



Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
89114TZGO Toronto-Dominion Bank Note 200,000.00 12/15/2021 196,202.00 88.69 177,380.40 0.37% Al/A 3.12
1.25% Due 9/10/2026 1.67% 197,503.17 5.24% 979.17 (20,122.77) AA- 2.96
037833DN7 Apple Inc Callable Note Cont 7/11/2026 270,000.00 Various 276,565.80 92.48 249,695.46 0.52% Aaa/AA+ 3.12
2.05% Due 9/11/2026 1.50% 274,216.24 4.67% 2,152.50 (24,520.78) NR 2.93
06368FAC3 Bank of Montreal Note 280,000.00 09/13/2021 279,661.20 88.69 248,325.56 0.52% A2/ A- 3.13
1.25% Due 9/15/2026 1.28% 279,788.30 5.22% 1,322.22 (31,462.74) AA- 2.97
931142ERO Wal-Mart Stores Callable Note Cont 70,000.00 09/08/2021 69,867.70 89.60 62,721.82 0.13% Aa2/AA 3.13
08/17/2026 1.09% 69,917.19 4.66% 273.58 (7,195.37) AA 3.00
1.05% Due 9/17/2026
78016EZZ3 Royal Bank of Canada Note 200,000.00 12/15/2021 196,850.00 88.72 177,435.80 0.37% Al/A 3.26
1.4% Due 11/2/2026 1.74% 197,897.05 5.22% 692.22 (20,461.25) AA- 3.09
87612EBM7 Target Corp Callable Note Cont 205,000.00 01/19/2022 204,651.50 91.79 188,172.17 0.39% A2 /A 3.46
12/15/2026 1.99% 204,757.76 4.54% 177.67 (16,585.59) A 3.28
1.95% Due 1/15/2027
808513BY0 Charles Schwab Corp Callable Note 140,000.00 03/01/2022 139,848.80 90.32 126,446.74 0.27% A2/ A- 3.59
Cont 2/3/2027 2.47% 139,891.53 5.46% 1,410.11 (13,444.79) A 3.32
2.45% Due 3/3/2027
084664CZ2 Berkshire Hathaway Callable Note Cont 410,000.00 03/07/2022 409,922.10 93.02 381,389.79 0.80% Aa2/AA 3.62
2/15/2027 2.30% 409,943.60 4.40% 3,562.44 (28,553.81) A+ 3.38
2.3% Due 3/15/2027
46647PCBO JP Morgan Chase & Co Callable Note 300,000.00 09/23/2022 261,462.00 90.03 270,096.30 0.56% Al/A- 3.73
Cont 4/22/2026 5.75% 268,578.13 5.56% 1,301.85 1,518.17 AA- 2.59
1.578% Due 4/22/2027
06051GHT9 Bank of America Corp Callable Note 1X 620,000.00 Various 589,716.56 94.92 588,477.96 1.23% Al/A- 3.73
4/23/2026 5.40% 595,545.71 5.59% 6,006.80 (7,067.75) AA- 2.53
3.559% Due 4/23/2027
665859AW4 Northern Trust Company Callable Note 330,000.00 Various 331,518.15 96.67 318,995.50 0.67% A2 / A+ 3.78
Cont 4/10/2027 3.89% 331,192.29 4.98% 2,970.00 (12,196.79) A+ 3.42
4% Due 5/10/2027
91324PEG3 United Health Group Inc Callable Note 155,000.00 05/17/2022 155,073.50 96.59 149,721.17 0.31% A2 / A+ 3.79
Cont 4/15/2027 3.69% 155,055.83 4.69% 1,210.73 (5,334.66) A 3.46
3.7% Due 5/15/2027
89115A2C5 Toronto-Dominion Bank Note 550,000.00 Various 538,655.75 96.07 528,389.40 1.10% Al/A 3.86
4.108% Due 6/8/2027 4.60% 540,707.43 5.25% 3,326.34 (12,318.03) NR 3.48
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Northern CA Cities Self Ins. Fund Short Term

Account #170

Holdings Report
As of July 31, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
61747YECS5 Morgan Stanley Callable Note Cont 600,000.00 09/23/2022 517,038.00 88.84 533,036.40 1.11% Al/A- 3.97
7/20/2026 5.73% 531,581.14 5.64% 277.20 1,455.26 A+ 2.83
1.512% Due 7/20/2027
78016FZS6 Royal Bank of Canada Note 225,000.00 09/23/2022 216,670.50 96.78 217,757.93 0.46% Al/A 4.01
4.24% Due 8/3/2027 5.11% 218,119.11 5.14% 4,717.00 (361.18) AA- 3.55
14913R3A3 Caterpillar Financial Service Note 225,000.00 09/23/2022 213,781.50 96.29 216,647.10 0.46% A2 /A 4.04
3.6% Due 8/12/2027 4.76% 215,722.68 4.62% 3,802.50 924.42 A+ 3.63
24422EWK1 John Deere Capital Corp Note 500,000.00 09/23/2022 488,405.00 97.70 488,505.00 1.03% A2 /A 4.13
4.15% Due 9/15/2027 4.68% 490,373.72 4.77% 7,838.89 (1,868.72) A+ 3.68
74340XBV2 Prologis LP Callable Note Cont 400,000.00 01/10/2023 379,460.00 93.70 374,802.00 0.78% A3 /A 4.38
09/15/2027 4.55% 381,756.18 5.00% 1,725.00 (6,954.18) NR 3.97
3.375% Due 12/15/2027
91324PEP3 United Health Group Inc Callable Note 250,000.00 02/27/2023 253,862.50 102.31 255,778.25 0.54% A2 / A+ 4.55
Cont 1/15/2028 4.89% 253,530.69 4.67% 6,052.08 2,247.56 A 3.86
5.25% Due 2/15/2028
57636QAW4 MasterCard Inc Callable Note Cont 305,000.00 03/06/2023 304,704.15 101.05 308,205.25 0.65% Aa3/A+ 4.61
2/9/28 4.90% 304,727.63 4.61% 5,864.90 3,477.62 NR 3.95
4.875% Due 3/9/2028
74340XCG4 Prologis LP Callable Note Cont 240,000.00 07/25/2023 238,084.80 99.49 238,776.48 0.50% A3 /A 4.88
5/15/2028 5.06% 238,090.16 4.99% 1,072.50 686.32 NR 4.21
4.875% Due 6/15/2028
13,348,063.91 12,811,588.94 26.75% Al/A 2.94
Total Corporate 13,580,000.00 3.14% 13,387,803.39 5.23% 90,733.13 (576,214.45) A+ 2.55
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 78,076.06 Various 78,076.06 1.00 78,076.06 0.16% Aaa/AA+ 0.00
#6541 0.01% 78,076.06 0.01% 0.00 0.00 AAA 0.00
78,076.06 78,076.06 0.16% Aaa/AA+ 0.00
Total Money Market Fund 78,076.06 0.01% 78,076.06 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
13063DRK6 California State Taxable GO 320,000.00 10/16/2019 327,350.40 96.52 308,875.52 0.65% Aa2/AA- 1.17
2.4% Due 10/1/2024 1.91% 321,739.81 5.51% 2,560.00 (12,864.29) AA 1.12
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of July 31, 2023

Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

Security Description Par Value/Units

MUNICIPAL BONDS

649791RC6 New York St STE-GO 325,000.00 06/17/2022 288,284.75 88.25 286,800.15 0.60% Aal/AA+ 3.62

1.25% Due 3/15/2027 3.89% 296,894.87 4.83% 1,534.72 (10,094.72) AA+ 3.45

615,635.15 595,675.67 1.24% Aa2/AA 2.35

Total Municipal Bonds 645,000.00 2.86% 618,634.68 5.18% 4,094.72 (22,959.01) AA 2.24
SUPRANATIONAL

459058JL8 Intl. Bank Recon & Development Note 910,000.00 Various 892,819.20 90.89 827,096.27 1.72% Aaa/ AAA 2.25

0.5% Due 10/28/2025 1.00% 900,066.34 4.84% 1,175.41 (72,970.07) AAA 2.18

4581X0DV7 Inter-American Dev Bank Note 575,000.00 04/13/2021 572,366.50 90.41 519,834.50 1.08% Aaa/AAA 2.72

0.875% Due 4/20/2026 0.97% 573,567.87 4.67% 1,411.55 (53,733.37) AAA 2.62

1,465,185.70 1,346,930.77 2.80% Aaa/AAA 2.43

Total Supranational 1,485,000.00 0.99% 1,473,634.21 4.77% 2,586.96 (126,703.44) AAA 2.35

US TREASURY

91282CCC3 US Treasury Note 700,000.00 12/21/2021 690,839.84 96.03 672,219.10 1.39% Aaa/AA+ 0.79

0.25% Due 5/15/2024 0.80% 696,985.00 5.45% 370.92 (24,765.90) AAA 0.77

912828XX3 US Treasury Note 550,000.00 12/12/2019 556,294.92 96.98 533,392.75 1.11% Aaa/AA+ 0.92

2% Due 6/30/2024 1.74% 551,265.81 5.42% 956.52 (17,873.06) AAA 0.89

912828D56 US Treasury Note 500,000.00 08/29/2019 522,167.97 96.96 484,824.00 1.02% Aaa/AA+ 1.04

2.375% Due 8/15/2024 1.45% 504,648.91 5.41% 5,478.25 (19,824.91) AAA 1.00

9128283D0 US Treasury Note 500,000.00 11/07/2019 511,308.59 96.35 481,738.50 1.00% Aaa/AA+ 1.25

2.25% Due 10/31/2024 1.77% 502,841.14 5.31% 2,843.07 (21,102.64) AAA 1.20

91282CDN8 US Treasury Note 550,000.00 12/15/2021 550,171.88 94.44 519,406.25 1.08% Aaa/AA+ 1.38

1% Due 12/15/2024 0.99% 550,078.80 5.25% 706.28 (30,672.55) AAA 1.33

9128282C7 US Treasury Note 450,000.00 03/18/2020 456,943.36 93.98 422,912.25 0.88% Aaa/AA+ 1.58

1.125% Due 2/28/2025 0.81% 452,217.11 5.13% 2,118.55 (29,304.86) AAA 1.53

91282CED9 US Treasury Note 235,000.00 04/08/2022 228,702.73 94.81 222,809.38 0.47% Aaa/AA+ 1.62

1.75% Due 3/15/2025 2.71% 231,509.38 5.12% 1,553.36 (8,700.00) AAA 1.56
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

US TREASURY

912828ZF0 US Treasury Note 565,000.00 01/25/2021 569,259.57 92.77 524,169.71 1.09% Aaa/AA+ 1.67
0.5% Due 3/31/2025 0.32% 566,698.24 5.08% 949.39 (42,528.53) AAA 1.62
91282CFE6 US Treasury Note 1,200,000.00 09/23/2022 1,164,984.38 96.62 1,159,453.20 2.44% Aaa/AA+ 2.04
3.125% Due 8/15/2025 4.21% 1,175,249.87 4.88% 17,299.72 (15,796.67) AAA 1.92
91282CFK2 US Treasury Note 1,200,000.00 09/26/2022 1,174,312.50 97.30 1,167,656.40 2.45% Aaa/AA+ 2.13
3.5% Due 9/15/2025 4.28% 1,181,611.16 4.85% 15,864.13 (13,954.76) AAA 1.99
91282CAM3 US Treasury Note 575,000.00 02/19/2021 568,149.41 90.79 522,037.33 1.08% Aaa/AA+ 2.17
0.25% Due 9/30/2025 0.51% 571,776.43 4.78% 483.09 (49,739.10) AAA 2.11
91282CAT8 US Treasury Note 575,000.00 01/11/2021 568,800.78 90.47 520,195.60 1.08% Aaa/AA+ 2.25
0.25% Due 10/31/2025 0.48% 572,093.12 4.77% 363.28 (51,897.52) AAA 2.19
91282CAzZ4 US Treasury Note 565,000.00 03/26/2021 554,869.73 90.48 511,214.83 1.06% Aaa/AA+ 2.34
0.375% Due 11/30/2025 0.77% 559,943.77 4.73% 358.91 (48,728.94) AAA 2.27
91282CCJ8 US Treasury Note 350,000.00 12/22/2021 344,708.98 90.23 315,820.40 0.66% Aaa/AA+ 2.92
0.875% Due 6/30/2026 1.22% 346,588.09 4.49% 266.30 (30,767.69) AAA 2.82
91282CCP4 US Treasury Note 140,000.00 08/04/2021 139,622.66 89.26 124,960.92 0.26% Aaa/AA+ 3.00
0.625% Due 7/31/2026 0.68% 139,773.10 4.49% 2.38 (14,812.18) AAA 291
91282CCW9 US Treasury Note 150,000.00 09/17/2021 149,185.55 89.36 134,044.95 0.28% Aaa/AA+ 3.09
0.75% Due 8/31/2026 0.86% 149,492.21 4.48% 470.79 (15,447.26) AAA 2.98
91282CCzZ2 US Treasury Note 850,000.00 Various 841,591.80 89.61 761,679.90 1.58% Aaa/AA+ 3.17
0.875% Due 9/30/2026 1.08% 844,633.08 4.43% 2,499.49 (82,953.18) AAA 3.05
91282CEW7 US Treasury Note 600,000.00 Various 603,357.42 96.17 577,008.00 1.20% Aaa/AA+ 3.92
3.25% Due 6/30/2027 3.13% 602,654.56 4.32% 1,695.65 (25,646.56) AAA 3.62
91282CFB2 US Treasury Note 1,090,000.00 Various 1,030,896.10 94.29 1,027,793.70 2.13% Aaa/AA+ 4.00
2.75% Due 7/31/2027 3.99% 1,041,216.94 4.32% 81.46 (13,423.24) AAA 3.73
91282CFH9 US Treasury Note 1,240,000.00 Various 1,204,744.92 95.62 1,185,701.64 2.49% Aaa/AA+ 4.09
3.125% Due 8/31/2027 3.76% 1,210,828.92 4.31% 16,216.04 (25,127.28) AAA 3.73
91282CGH8 US Treasury Note 1,150,000.00 02/07/2023 1,133,873.05 97.00 1,115,455.15 2.31% Aaa/AA+ 4.51
3.5% Due 1/31/2028 3.81% 1,135,416.55 4.24% 109.38 (19,961.40) AAA 4.11
91282CGPO US Treasury Note 650,000.00 03/14/2023 655,738.28 99.10 644,160.40 1.36% Aaa/AA+ 4.59
4% Due 2/29/2028 3.80% 655,303.95 4.22% 10,880.43 (11,143.55) AAA 4.08
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
91282CHE4 US Treasury Note 750,000.00 06/14/2023 737,607.42 97.61 732,070.50 1.53% Aaa/AA+ 4.84
3.625% Due 5/31/2028 4.00% 737,895.46 4.18% 4,605.53 (5,824.96) AAA 4.35
14,958,131.84 14,360,724.86 29.95% Aaa/ AA+ 2.78
Total US Treasury 15,135,000.00 2.52% 14,980,721.60 4.71% 86,172.92 (619,996.74) AAA 2.59
50,026,958.09 47,979,105.49 100.00% Aa2/AA 2.74
TOTAL PORTFOLIO 50,535,435.19 2.68% 50,056,179.69 5.01% 259,075.22 (2,077,074.20) AAA 2.37

TOTAL MARKET VALUE PLUS ACCRUED

48,238,180.71
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INorthern Cal. Cities Self Ins. Fund Long Term - Account #171

MONTHLY ACCOUNT STATEMENT
JULY 1, 2023 THROUGH JULY 31, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern Cal. Cities Self Ins. Fund Long Term

Portfolio Summary

C\\

Account #171 As of July 31, 2023
PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 3.45 Beg. Values End Values Government of United States 28.1%
f 6/30/23 f7/31/23
. as of 6/30/ as of 7/31/ Federal Home Loan Mortgage Corp 14.0%
Average Coupon 2.02% Market Value 27,762,282 27,801,520 )
A d 12778 139,03 Federal National Mortgage Assoc 11.3%
Average Purchase YTM 2.16% corued interest 775 7 Federal Home Loan Bank 10.6%
Total Market Value 27,890,067 27,940,557 '
0, 0,
Average Market YTM 4.80% Income Earned 51,691 53,581 JP Morgan Chase & Co 2.0%
1 0,
Average S&P/Moody Rating AA/Aal Cont/WD 0 Bank of America Corp 1.8%
30,184,619 Morgan Stanley 1.8%
Average Final Maturity 3.94 yrs par 30,235,610 0
Book Value 29,975,183 30,017,512 Royal Bank of Canada 1.7%
Average Life 3.76 yrs Cost Value 29,956,860 29,996,535 Total 71.3%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
US Treasury 28.1% 40% 36.8%
AA(61.6%) -
Agency 27.0%
30%
Corporate 26.6%
o 19.6%
10.2% 20% 18.6%
14.5%
6.4% 0.8%
10% T AAA (6.8%)
Suprasl 1.0%
o 0.8%
- BondsI 0.6% ) 0.0% % NR (10.1%)
0-.5 5-1 1-2 2-3 3-5 5-7 7-10 10+
Money Mkt Fd| 0.0% . o,
Maturity (Yrs) A(21.4%)
PERFORMANCE REVIEW
Annualized
TOTAL RATE OF RETURN im 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 5/31/2006
Northern Cal. Cities Self Ins. Fund Long Term 0.18% -1.05% 1.49% -1.54% -3.62% -2.40% 1.18% 1.34% 2.88%
ICE BofA 1-10 Yr US Treasury & Agency Index 0.12% -1.52% 1.21% -2.17% -3.91% -2.85% 0.88% 0.96% 2.51%
ICE BofA 1-10 Yr AAA-A US Corp & Govt Index 0.21% -1.31% 1.51% -1.78% -3.87% -2.71% 1.10% 1.22% 2.68%
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Statement of Compliance
As of July 31, 2023

Category

U.S. Treasuries

Federal Agencies

Supranational Obligations
Municipal Securities (CA, Local Agency)
Municipal Securities (CA, Other States)

Corporate Medium Term Notes

Asset-Backed & Mortgage-Backed,
Mortgage Pass-Though Securities, and
Collateralized Mortgage Obligation

Negotiable Certificates of Deposits (NCD)

Certificate of Deposit Placement Service
(CDARS)

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Collateralized Time Deposits (Non-
negotiable CD/TD)

Banker’s Acceptances

Commercial Paper

Northern California Cities Self-Insurance Fund - Long Term

The portfolio complies with state law and with the Client's investment policy.

Standard

No limitation

30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored
enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and
interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured
unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.
"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating within
the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max maturity.

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial
Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Investments
section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit must
be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or better by
a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or a federal or
state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign bank.

30% max (combination of Certificates of Deposit, including CDARS)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max
maturity.

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC &
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; 5%
max per issuer; 180 days max maturity

25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;
Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations.

b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability
company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of
credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.
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Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)

Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet either
of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following
criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF.

No issuer limitation.

1 year max maturity; Not used by Investment Adviser

Common or preferred stocks, convertible or junk bonds, commodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips,
Zero interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Obligations
(CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin; Securities lending
or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and

money market funds

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities)

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies
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Northern California Cities Self Insurance Fund .
Long Term Account Reconciliation Summary

Account #171 As of July 31, 2023

C\\

BOOK VALUE RECONCILIATION CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $29,975,183.49 BEGINNING BALANCE $30,637.99
Acquisition Acquisition
+ Security Purchases $168,693.75 Contributions $0.00
+ Money Market Fund Purchases $142,872.82 Security Sale Proceeds $0.00
+ Money Market Contributions $0.00 Accrued Interest Received $0.00
+ Security Contributions $0.00 Interest Received $39,807.39
+ Security Transfers $0.00 Dividend Received $444.99
Total Acquisitions $311,566.57 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $0.00 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $169,260.75 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $102,620.44
- Security Withdrawals $0.00 Total Acquisitions $142,872.82
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $168,693.75
- Calls $0.00 Accrued Interest Paid $567.00
- Principal Paydowns $102,620.44 Total Dispositions $169,260.75
Total Dispositions $271,881.19 ENDING BOOK VALUE $4,250.06
Amortization/Accretion
+/- Net Accretion $2,643.57
$2,643.57
Gain/Loss on Dispositions
+/- Realized Gain/Loss $0.00
$0.00
ENDING BOOK VALUE $30,017,512.44
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813KAC6 Honda Auto Receivables Trust 2020-3 29,703.19 09/22/2020 29,698.83 98.79 29,344.58 0.11% NR/AAA 1.22
A3 0.38% 29,702.77 5.87% 3.97 (358.19) AAA 0.22
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 108,917.56 08/10/2021 108,916.08 98.86 107,676.12 0.39% NR/AAA 1.23
A2 0.39% 108,917.27 5.68% 12.98 (1,241.15) AAA 0.21
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 4,911.57 07/14/2020 4,910.82 99.44 4,884.26 0.02% Aaa/NR 1.30
0.51% Due 11/15/2024 0.52% 4,911.47 5.09% 1.11 (27.21) AAA 0.12
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 32,206.34 09/08/2021 32,203.02 99.03 31,893.84 0.11% Aaa/NR 1.41
0.33% Due 12/26/2024 0.34% 32,205.76 5.61% 1.77 (311.92) AAA 0.18
92290BAA9 Verizon Owner Trust 2020-B A 18,778.17 08/04/2020 18,774.23 99.47 18,679.23 0.07% Aaa/NR 1.56
0.47% Due 2/20/2025 0.48% 18,776.81 5.13% 2.70 (97.58) AAA 0.11
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 68,534.67 01/11/2022 68,524.42 98.49 67,502.81 0.24% NR/AAA 1.65
1.1% Due 3/25/2025 1.11% 68,531.62 5.71% 12.56 (1,028.81) AAA 0.32
43813GAC5 Honda Auto Receivables Trust 2021-1 27,047.04 02/17/2021 27,046.55 97.95 26,491.63 0.09% Aaa/NR 1.73
A3 0.27% 27,046.94 5.74% 2.03 (555.31) AAA 0.37
0.27% Due 4/21/2025
44891RAC4 Hyundai Auto Receivables Trust 2020-C 47,499.91 10/20/2020 47,488.97 98.35 46,717.82 0.17% NR/AAA 1.79
A3 0.39% 47,498.11 5.91% 8.02 (780.29) AAA 0.30
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 97,242.35 02/02/2021 97,224.30 98.04 95,332.03 0.34% Aaa/NR 1.79
AA3 0.27% 97,238.73 5.69% 11.24 (1,906.70) AAA 0.36
0.26% Due 5/15/2025
36266FAC3 GM Financial Auto Lease Trust 2022-2 120,000.00 05/03/2022 119,987.48 98.45 118,140.24 0.42% NR/AAA 1.89
A3 3.45% 119,994.47 5.85% 125.40 (1,854.23) AAA 0.64
3.42% Due 6/20/2025
47788UAC6 John Deere Owner Trust 2021-A A3 42,325.16 03/02/2021 42,317.02 97.28 41,175.74 0.15% Aaa/NR 2.13
0.36% Due 9/15/2025 0.37% 42,322.43 5.99% 6.77 (1,146.69) AAA 0.48
44933LAC7 Hyundai Auto Receivables Trust 2021-A 67,161.39 04/20/2021 67,154.32 97.55 65,516.68 0.23% NR/AAA 2.13
A3 0.38% 67,159.56 5.94% 11.34 (1,642.88) AAA 0.44
0.38% Due 9/15/2025
43815GAC3 Honda Auto Receivables Trust 2021-4 97,490.23 11/16/2021 97,469.68 96.34 93,917.90 0.34% Aaa/NR 2.48
A3 0.89% 97,480.35 5.78% 23.83 (3,562.45) AAA 0.75

0.88% Due 1/21/2026
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ABS
47789QAC4 John Deere Owner Trust 2021-B A3 103,376.17 07/13/2021 103,366.95 96.03 99,273.79 0.36% Aaa/NR 2.63
0.52% Due 3/16/2026 0.52% 103,372.08 6.04% 23.89 (4,098.29) AAA 0.72
89238JAC9 Toyota Auto Receivables Trust 2021-D 87,935.34 11/09/2021 87,933.46 96.19 84,583.68 0.30% NR/AAA 2.71
A3 0.71% 87,934.45 5.87% 27.75 (3,350.77) AAA 0.74
0.71% Due 4/15/2026
44935FAD6 Hyundai Auto Receivables Trust 2021-C 68,449.06 11/09/2021 68,433.79 96.37 65,962.85 0.24% NR/AAA 2.79
A3 0.75% 68,442.01 5.85% 22.51 (2,479.16) AAA 0.71
0.74% Due 5/15/2026
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 100,000.00 05/10/2022 99,994.80 97.48 97,483.60 0.35% Aaa/AAA 3.07
3.21% Due 8/25/2026 3.23% 99,996.82 5.62% 53.50 (2,513.22) NR 1.06
362554AC1 GM Financial Securitized Term 2021-4 72,465.22 10/13/2021 72,463.37 95.88 69,482.04 0.25% Aaa/AAA 3.13
A3 0.68% 72,464.34 5.90% 20.53 (2,982.30) NR 0.79
0.68% Due 9/16/2026
47787JAC2 John Deere Owner Trust 2022-A A3 95,000.00 03/10/2022 94,978.99 96.55 91,723.45 0.33% Aaa/NR 3.13
2.32% Due 9/16/2026 2.34% 94,987.25 5.82% 97.96 (3,263.80) AAA 0.99
448977AD0 Hyundai Auto Receivables Trust 2022-A 130,000.00 03/09/2022 129,995.00 96.42 125,340.15 0.45% NR/AAA 3.21
A3 2.23% 129,997.12 5.58% 128.27 (4,656.97) AAA 1.08
2.22% Due 10/15/2026
380146AC4 GM Financial Auto Receivables 2022-1 65,000.00 01/11/2022 64,994.35 95.78 62,256.81 0.22% NR/AAA 3.30
A3 1.27% 64,996.95 5.92% 34.13 (2,740.14) AAA 0.91
1.26% Due 11/16/2026
362585AC5 GM Financial Securitized ART 2022-2 A3 90,000.00 04/05/2022 89,981.19 97.06 87,353.37 0.31% Aaa/AAA 3.55
3.1% Due 2/16/2027 3.13% 89,988.33 5.60% 116.25 (2,634.96) NR 1.19
02582JJT8 American Express Credit Trust 2022-2 A 260,000.00 05/17/2022 259,942.49 96.77 251,594.72 0.90% NR/AAA 3.80
3.39% Due 5/17/2027 3.42% 259,965.45 5.35% 391.73 (8,370.73) AAA 1.69
1,833,800.11 1,782,327.34 6.38% Aaa/AAA 2.63
Total ABS 1,834,043.37 1.66% 1,833,931.09 5.71% 1,140.24 (51,603.75) AAA 0.82
AGENCY
880591ER9 Tennessee Valley Authority Note 400,000.00 02/27/2019 404,620.00 97.23 388,926.40 1.41% Aaa/AA+ 1.13
2.875% Due 9/15/2024 2.65% 400,937.23 5.45% 4,344.44 (12,010.83) AAA 1.07
3135G0W66 FNMA Note 275,000.00 10/17/2019 274,529.75 95.71 263,214.33 0.95% Aaa/AA+ 1.21
1.625% Due 10/15/2024 1.66% 274,886.30 5.34% 1,315.80 (11,671.97) AAA 1.16
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AGENCY
3135G0X24 FNMA Note 215,000.00 01/08/2020 214,314.15 95.12 204,515.74 0.73% Aaa/AA+ 1.44
1.625% Due 1/7/2025 1.69% 214,802.59 5.20% 232.92 (10,286.85) AAA 1.38
3137EAEPO FHLMC Note 425,000.00 02/13/2020 424,672.75 94.72 402,553.63 1.45% Aaa/AA+ 1.54
1.5% Due 2/12/2025 1.52% 424,899.40 5.13% 2,992.71 (22,345.77) AAA 1.47
3135G04z3 FNMA Note 475,000.00 06/17/2020 474,016.75 92.03 437,142.50 1.57% Aaa/AA+ 1.88
0.5% Due 6/17/2025 0.54% 474,630.20 5.00% 290.28 (37,487.70) AAA 1.82
3137EAEU9 FHLMC Note 340,000.00 07/21/2020 338,306.80 91.54 311,228.18 1.11% Aaa/AA+ 1.98
0.375% Due 7/21/2025 0.48% 339,331.63 4.93% 35.42 (28,103.45) AAA 1.92
3137EAEX3 FHLMC Note 370,000.00 09/23/2020 368,886.30 90.98 336,634.88 1.21% Aaa/AA+ 2.15
0.375% Due 9/23/2025 0.44% 369,521.30 4.85% 493.33 (32,886.42) AAA 2.08
3135G06G3 FNMA Note 530,000.00 11/09/2020 528,102.60 90.76 481,013.69 1.72% Aaa/AA+ 2.27
0.5% Due 11/7/2025 0.57% 529,136.22 4.86% 618.33 (48,122.53) AAA 2.20
3135G0K36 FNMA Note 565,000.00 Various 562,430.10 93.67 529,240.02 1.91% Aaa/AA+ 2.73
2.125% Due 4/24/2026 2.18% 564,251.59 4.62% 3,235.02 (35,011.57) AAA 2.59
3130AGFP5 FHLB Note 500,000.00 06/17/2019 510,085.00 93.89 469,451.50 1.69% Aaa/AA+ 2.87
2.5% Due 6/12/2026 2.19% 504,135.21 4.81% 1,701.39 (34,683.71) NR 2.70
3130A2VE3 FHLB Note 575,000.00 Various 583,719.50 95.01 546,306.93 1.98% Aaa/AA+ 3.12
3% Due 9/11/2026 2.81% 577,909.00 4.74% 6,708.33 (31,602.07) NR 2.89
3135G0Q22 FNMA Note 230,000.00 Various 212,604.00 92.20 212,057.93 0.76% Aaa/AA+ 3.15
1.875% Due 9/24/2026 2.78% 224,311.43 4.56% 1,521.36 (12,253.50) AAA 2.98
3130ACKB9 FHLB Note 600,000.00 Various 593,685.00 93.48 560,883.60 2.03% Aaa/AA+ 4.12
2.625% Due 9/10/2027 2.75% 597,294.27 4.38% 6,168.76 (36,410.67) NR 3.79
3135G05Y5 FNMA Note 600,000.00 Various 598,402.20 86.74 520,447.80 1.87% Aaa/AA+ 4.19
0.75% Due 10/8/2027 0.79% 599,018.09 4.24% 1,412.51 (78,570.29) AAA 4.03
3130AEB25 FHLB Note 500,000.00 01/29/2019 504,785.00 95.67 478,370.50 1.72% Aaa/AA+ 4.86
3.25% Due 6/9/2028 3.13% 502,483.50 4.24% 2,347.22 (24,113.00) NR 4.41
3130AG3X1 FHLB Note 380,000.00 Various 386,815.50 92.12 350,064.74 1.27% Aaa/AA+ 5.61
2.875% Due 3/9/2029 2.67% 383,908.68 4.48% 4,309.31 (33,843.94) NR 5.02
3130AGDY8 FHLB Note 510,000.00 Various 523,261.05 91.54 466,871.86 1.68% Aaa/AA+ 5.86
2.75% Due 6/8/2029 2.45% 517,830.95 4.40% 2,064.79 (50,959.09) NR 5.28
3130AGUWS3 FHLB Note 70,000.00 03/05/2020 75,742.80 88.32 61,827.01 0.22% Aaa/AA+ 6.13
2.125% Due 9/14/2029 1.21% 73,690.97 4.32% 566.08 (11,863.96) NR 5.57
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AGENCY
3135G05Q2 FNMA Note 610,000.00 Various 603,622.55 80.06 488,376.38 1.76% Aaa/AA+ 7.02
0.875% Due 8/5/2030 0.99% 605,452.60 4.19% 2,609.44 (117,076.22) AAA 6.61
8,182,601.80 7,509,127.62 27.03% Aaa/AA+ 3.39
Total Agency 8,170,000.00 1.79% 8,178,431.16 4.69% 42,967.44 (669,303.54) AAA 3.16

cMO

3137FAREQO FHLMC K727 A2 127,496.09 07/23/2019 131,455.45 97.65 124,504.27 0.45% NR/AAA 0.99
2.946% Due 7/25/2024 2.15% 128,232.15 5.72% 313.00 (3,727.88) NR 0.78
3137BEVH4 FHLMC K040 A2 275,000.00 02/06/2020 291,457.03 97.42 267,916.83 0.96% NR/NR 1.16
3.241% Due 9/25/2024 1.80% 279,104.51 5.68% 742.73 (11,187.68) AAA 0.98
3137FBBX3 FHLMC K068 A2 270,000.00 02/02/2022 289,174.22 94.16 254,242.53 0.91% Aaa/NR 4.07
3.244% Due 8/25/2027 1.80% 283,999.77 4.84% 729.90 (29,757.24) NR 3.65
3137H1733 FHLMC K744 A2 225,820.94 02/08/2022 220,889.00 87.25 197,035.77 0.71% NR/NR 4.99
1.712% Due 7/25/2028 2.37% 222,022.58 4.76% 322.17 (24,986.81) AAA 4.40
3137H5DX2 FHLMC K747 A2 350,000.00 01/19/2022 351,635.55 87.76 307,159.30 1.10% NR/ NR 5.33
2.05% Due 11/25/2028 1.96% 351,271.21 4.71% 597.92 (44,111.91) AAA 4.83
3137FKZZ2 FHLMC K088 A2 275,000.00 07/08/2022 276,579.10 95.30 262,086.83 0.94% Aaa/NR 5.49
3.69% Due 1/25/2029 3.57% 276,322.60 4.67% 845.63 (14,235.77) NR 4.78
3137FLN91 FHLMC K091 A2 150,000.00 11/23/2022 143,015.63 94.30 141,456.75 0.51% NR/AAA 5.65
3.505% Due 3/25/2029 5.00% 143,757.04 4.67% 87.63 (2,300.29) NR 491
3137FNB82 FHLMC K096 A2 95,000.00 03/23/2023 86,320.12 88.98 84,530.53 0.30% NR/AAA 5.99
2.519% Due 7/25/2029 4.22% 86,793.36 4.68% 199.42 (2,262.83) NR 5.32
3137H9D71 FHLMC K750 A2 400,000.00 10/26/2022 359,138.80 91.42 365,676.80 1.31% NR/NR 6.16
3% Due 9/25/2029 4.84% 363,536.49 4.71% 1,000.00 2,140.31 AAA 5.14
3137FQ3z4 FHLMC K101 A2 300,000.00 06/02/2022 284,167.97 88.54 265,617.90 0.95% Aaa/NR 6.24
2.524% Due 10/25/2029 3.34% 286,655.61 4.68% 631.00 (21,037.71) NR 5.55
3137H6LN3 FHLMC K139 A2 270,000.00 03/01/2022 275,647.32 85.67 231,304.68 0.83% Aaa/NR 8.49
2.59% Due 1/25/2032 2.34% 274,842.58 4.67% 582.75 (43,537.90) NR 7.31
3137H8U90 FHLMC K148 A2 200,000.00 04/26/2023 190,804.69 91.62 183,235.20 0.66% Aaa/AA+ 8.99
3.5% Due 7/25/2032 4.12% 191,055.50 4.66% 583.33 (7,820.30) AAA 7.44
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cMO
3137H9MS89 FHLMC K152 A2 180,000.00 07/27/2023 168,693.75 93.49 168,281.82 0.60% NR/NR 9.33
3.78% Due 11/25/2032 4.65% 168,697.07 4.66% 567.00 (415.25) AAA 7.58
3,068,978.63 2,853,049.21 10.24% Aaa/AAA 5.58
Total CMO 3,118,317.03 3.11% 3,056,290.47 4.84% 7,202.48 (203,241.26) AAA 4.81
CORPORATE
79466LAG9 Salesforce.com Inc Callable Note Cont 100,000.00 Various 99,669.40 95.53 95,533.80 0.34% A2/ A+ 0.96
7/15/2022 0.75% 99,880.76 5.49% 27.78 (4,346.96) NR 0.93
0.625% Due 7/15/2024
78015K7C2 Royal Bank of Canada Note 355,000.00 12/05/2019 354,815.40 96.09 341,108.85 1.23% Al/A 1.26
2.25% Due 11/1/2024 2.26% 354,952.74 5.53% 1,996.88 (13,843.89) AA- 1.20
90331HPL1 US Bank NA Callable Note Cont 430,000.00 01/16/2020 429,084.10 94.85 407,867.04 1.46% A2 / A+ 1.48
12/21/2024 2.10% 429,729.79 5.75% 244.86 (21,862.75) A+ 1.42
2.05% Due 1/21/2025
002824BB5 Abbott Laboratories Callable Note Cont 240,000.00 01/28/2022 248,580.00 96.79 232,288.56 0.84% Aa3/ AA- 1.62
12/15/2024 1.67% 244,109.89 5.04% 2,674.67 (11,821.33) NR 1.54
2.95% Due 3/15/2025
06367WB85 Bank of Montreal Note 264,000.00 07/23/2021 273,720.48 93.83 247,709.62 0.89% A2/ A- 1.75
1.85% Due 5/1/2025 0.85% 268,520.66 5.60% 1,221.00 (20,811.04) AA- 1.67
037833DT4 Apple Inc Callable Note Cont 4/11/2025 100,000.00 05/04/2020 99,821.00 93.61 93,614.90 0.34% Aaa/AA+ 1.78
1.125% Due 5/11/2025 1.16% 99,936.38 4.92% 250.00 (6,321.48) NR 1.72
46647PCH7 JP Morgan Chase & Co Callable Note 205,000.00 05/24/2021 205,267.30 95.65 196,087.42 0.70% Al/A- 1.84
Cont 6/1/2024 0.78% 205,074.39 5.97% 281.53 (8,986.97) AA- 1.75
0.824% Due 6/1/2025
63743HFE7 National Rural Utilities Note 90,000.00 04/27/2022 89,975.70 96.39 86,749.29 0.31% A2/ A- 1.88
3.45% Due 6/15/2025 3.46% 89,985.39 5.50% 396.75 (3,236.10) A 1.77
06406HCQO Bank of New York Callable Note Cont 160,000.00 04/05/2022 163,985.60 97.05 155,274.72 0.56% Al/A 2.30
10/18/2025 3.20% 162,499.50 5.32% 1,281.56 (7,224.78) AA- 2.14
3.95% Due 11/18/2025
92826CAD4 Visa Inc Callable Note Cont 9/14/2025 300,000.00 01/28/2022 314,679.00 95.86 287,565.00 1.03% Aa3/AA- 2.38
3.15% Due 12/14/2025 1.75% 308,611.83 5.02% 1,233.75 (21,046.83) NR 2.24
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CORPORATE

89114QCP1 Toronto Dominion Bank Note 150,000.00 02/08/2022 142,146.00 89.66 134,482.80 0.48% Al/A 2.44
0.75% Due 1/6/2026 2.15% 145,103.64 5.34% 78.13 (10,620.84) AA- 2.35

06051GHY8 Bank of America Corp Callable Note 380,000.00 Various 388,482.70 94.41 358,774.34 1.30% Al/A- 2.54
Cont 2/13/2025 1.60% 383,255.92 5.87% 3,573.27 (24,481.58) AA- 1.46
2.015% Due 2/13/2026

78016EZQ3 Royal Bank of Canada Note 150,000.00 06/09/2021 150,517.50 89.66 134,488.20 0.48% Al/A 2.74
1.2% Due 4/27/2026 1.13% 150,290.57 5.31% 470.00 (15,802.37) AA- 2.62

023135BX3 Amazon.com Inc Callable Note Cont 465,000.00 05/10/2021 462,991.20 90.30 419,876.87 1.51% Al/AA 2.78
4/12/2026 1.09% 463,883.39 4.77% 1,020.42 (44,006.52) AA- 2.68
1% Due 5/12/2026

91324PEC2 United Health Group Inc Callable Note 75,000.00 06/16/2021 75,299.25 90.53 67,898.03 0.24% A2/ A+ 2.79
Cont 4/15/2026 1.06% 75,167.80 4.82% 182.08 (7,269.77) A 2.68
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 315,000.00 06/15/2021 314,861.40 89.88 283,123.89 1.01% Al/ A+ 2.88
1.125% Due 6/18/2026 1.13% 314,920.15 4.94% 423.28 (31,796.26) A+ 2.77

61747YET8 Morgan Stanley Callable Note Cont 275,000.00 Various 275,253.50 98.03 269,577.28 0.97% Al/A- 2.96
7/17/2025 4.65% 275,166.21 5.75% 500.39 (5,588.93) A+ 1.84
4.679% Due 7/17/2026

931142ER0O Wal-Mart Stores Callable Note Cont 75,000.00 09/08/2021 74,858.25 89.60 67,201.95 0.24%  Aa2/AA 3.13
08/17/2026 1.09% 74,911.27 4.66% 293.13 (7,709.32) AA 3.00
1.05% Due 9/17/2026

26442CAS3 Duke Energy Carolinas Callable Note 300,000.00 01/13/2022 315,051.00 94.28 282,844.50 1.02% Aa3 /A 3.34
Cont 9/1/2026 1.81% 310,054.82 4.83% 1,475.00 (27,210.32) NR 3.10
2.95% Due 12/1/2026

87612EBM7 Target Corp Callable Note Cont 170,000.00 01/19/2022 169,711.00 91.79 156,045.21 0.56% A2 /A 3.46
12/15/2026 1.99% 169,799.12 4.54% 147.33 (13,753.91) A 3.28
1.95% Due 1/15/2027

808513BY0 Charles Schwab Corp Callable Note 205,000.00 03/01/2022 204,946.90 90.32 185,154.16 0.67% A2/ A- 3.59
Cont 2/3/2027 2.46% 204,961.60 5.46% 2,064.81 (19,807.44) A 3.32
2.45% Due 3/3/2027

89114TZT2 Toronto-Dominion Bank Note 325,000.00 03/09/2022 322,422.75 91.89 298,652.90 1.08% Al/A 3.61
2.8% Due 3/10/2027 2.97% 323,140.14 5.30% 3,564.17 (24,487.24) NR 3.32

084664CZ2 Berkshire Hathaway Callable Note Cont 345,000.00 03/07/2022 344,934.45 93.02 320,925.56 1.16% Aa2/AA 3.62
2/15/2027 2.30% 344,952.54 4.40% 2,997.67 (24,026.98) A+ 3.38

2.3% Due 3/15/2027
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y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
89236TJZ9 Toyota Motor Credit Corp Note 195,000.00 03/17/2022 194,982.45 93.91 183,122.36 0.66% Al/ A+ 3.64
3.05% Due 3/22/2027 3.05% 194,987.23 4.90% 2,131.19 (11,864.87) A+ 3.35
46647PCBO JP Morgan Chase & Co Callable Note 400,000.00 08/10/2022 363,548.00 90.03 360,128.40 1.30% Al/A- 3.73
Cont 4/22/2026 4.69% 371,076.59 5.56% 1,735.80 (10,948.19) AA- 2.59
1.578% Due 4/22/2027
665859AW4 Northern Trust Company Callable Note 125,000.00 05/05/2022 124,797.50 96.67 120,831.63 0.44% A2 / A+ 3.78
Cont 4/10/2027 4.04% 124,847.18 4.98% 1,125.00 (4,015.55) A+ 3.42
4% Due 5/10/2027
91324PEG3 United Health Group Inc Callable Note 130,000.00 05/17/2022 130,060.80 96.59 125,572.59 0.45% A2/ A+ 3.79
Cont 4/15/2027 3.69% 130,046.18 4.69% 1,015.45 (4,473.59) A 3.46
3.7% Due 5/15/2027
61747YECS5 Morgan Stanley Callable Note Cont 250,000.00 08/15/2022 225,837.50 88.84 222,098.50 0.80% Al/A- 3.97
7/20/2026 4.61% 230,527.55 5.64% 115.50 (8,429.05) A+ 2.83
1.512% Due 7/20/2027
14913R3A3 Caterpillar Financial Service Note 350,000.00 09/02/2022 344,414.00 96.29 337,006.60 1.23% A2 /A 4.04
3.6% Due 8/12/2027 3.96% 345,431.89 4.62% 5,915.00 (8,425.29) A+ 3.63
756109AU8 Realty Income Corp Callable Note Cont 395,000.00 Various 376,127.65 94.04 371,469.85 1.33% A3/ A- 4.46
10/15/2027 4.77% 377,557.77 5.16% 640.78 (6,087.92) NR 4.03
3.65% Due 1/15/2028
06051GGFO Bank of America Corp Callable Note 150,000.00 02/06/2023 143,926.50 94.48 141,722.85 0.51% Al/A- 4.48
1/20/2027 5.41% 144,511.33 5.59% 175.27 (2,788.48) AA- 3.19
3.824% Due 1/20/2028
341081GN1 Florida Power and Light Callable Note 180,000.00 06/06/2023 178,187.40 98.30 176,941.26 0.64%  Aa2/A+ 4.79
Cont 3/15/2028 4.63% 178,241.69 4.80% 1,606.00 (1,300.43) AA- 4.23
4.4% Due 5/15/2028
74340XCG4 Prologis LP Callable Note Cont 220,000.00 Various 218,836.50 99.49 218,878.44 0.79% A3 /A 4.88
5/15/2028 5.00% 218,858.13 4.99% 983.13 20.31 NR 4.21
4.875% Due 6/15/2028
7,821,792.18 7,380,617.37 26.57% Al/A 3.02
Total Corporate 7,869,000.00 2.67% 7,814,994.04 5.21% 41,841.58 (434,376.67) A+ 2.63
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 4,250.06 Various 4,250.06 1.00 4,250.06 0.02% Aaa/AA+ 0.00
#6541 0.01% 4,250.06 0.01% 0.00 0.00 AAA 0.00
4,250.06 4,250.06 0.02% Aaa/AA+ 0.00
Total Money Market Fund 4,250.06 0.01% 4,250.06 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
649791RC6 New York St STE-GO 200,000.00 06/30/2022 180,128.00 88.25 176,492.40 0.64% Aal/AA+ 3.62
1.25% Due 3/15/2027 3.57% 184,672.82 4.83% 944.44 (8,180.42) AA+ 3.45
180,128.00 176,492.40 0.64% Aal/AA+ 3.62
Total Municipal Bonds 200,000.00 3.57% 184,672.82 4.83% 944.44 (8,180.42) AA+ 3.45
SUPRANATIONAL
4581X0DV7 Inter-American Dev Bank Note 305,000.00 04/13/2021 303,603.10 90.41 275,738.30 0.99% Aaa/AAA 2.72
0.875% Due 4/20/2026 0.97% 304,240.35 4.67% 748.73 (28,502.05) AAA 2.62
303,603.10 275,738.30 0.99% Aaa/AAA 2.72
Total Supranational 305,000.00 0.97% 304,240.35 4.67% 748.73 (28,502.05) AAA 2.62
US TREASURY
912828J27 US Treasury Note 470,000.00 08/31/2015 464,016.72 95.37 448,244.17 1.62% Aaa/AA+ 1.55
2% Due 2/15/2025 2.15% 469,023.56 5.16% 4,336.46 (20,779.39) AAA 1.47
9128287ZF0 US Treasury Note 325,000.00 03/30/2021 323,146.48 92.77 301,513.55 1.08% Aaa/AA+ 1.67
0.5% Due 3/31/2025 0.64% 324,228.65 5.08% 546.11 (22,715.10) AAA 1.62
912828M56 US Treasury Note 350,000.00 05/29/2019 352,419.92 94.58 331,023.35 1.19% Aaa/AA+ 2.30
2.25% Due 11/15/2025 2.13% 350,857.89 4.78% 1,669.16 (19,834.54) AAA 2.18
912828R36 US Treasury Note 500,000.00 Various 475,523.49 92.39 461,933.50 1.66% Aaa/AA+ 2.79
1.625% Due 5/15/2026 2.23% 492,335.77 4.56% 1,722.14 (30,402.27) AAA 2.67
91282CCP4 US Treasury Note 150,000.00 07/29/2021 149,285.16 89.26 133,886.70 0.48% Aaa/AA+ 3.00
0.625% Due 7/31/2026 0.72% 149,570.86 4.49% 2.55 (15,684.16) AAA 291

Chandler Asset Management - CONFIDENTIAL Pa Execution Time: 8/2/2023 12:42:12 AM
Page 81751 508



Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
912828YG9 US Treasury Note 100,000.00 12/18/2019 98,507.81 91.71 91,707.00 0.33% Aaa/AA+ 3.17
1.625% Due 9/30/2026 1.86% 99,303.60 4.46% 546.11 (7,596.60) AAA 3.01
91282CCZ2 US Treasury Note 600,000.00 Various 592,710.94 89.61 537,656.40 1.93% Aaa/AA+ 3.17
0.875% Due 9/30/2026 1.13% 595,343.09 4.43% 1,764.34 (57,686.69) AAA 3.05
9128287B9 US Treasury Note 545,000.00 03/24/2020 558,901.76 89.37 487,051.24 1.75% Aaa/AA+ 3.58
1.125% Due 2/28/2027 0.75% 552,178.82 4.36% 2,565.79 (65,127.58) AAA 3.43
91282CAH4 US Treasury Note 150,000.00 08/06/2021 146,121.09 85.89 128,841.75 0.46% Aaa/AA+ 4.09
0.5% Due 8/31/2027 0.94% 147,386.60 4.30% 313.86 (18,544.85) AAA 3.95
91282CAL5 US Treasury Note 300,000.00 10/25/2021 283,792.97 85.25 255,738.30 0.92% Aaa/AA+ 4.17
0.375% Due 9/30/2027 1.33% 288,613.91 4.28% 378.07 (32,875.61) AAA 4.04
9128283F5 US Treasury Note 300,000.00 11/07/2019 307,957.03 92.11 276,328.20 0.99% Aaa/AA+ 4.30
2.25% Due 11/15/2027 1.89% 304,256.97 4.28% 1,430.71 (27,928.77) AAA 4.00
91282CBB6 US Treasury Note 625,000.00 03/29/2021 597,875.98 85.52 534,521.25 1.91% Aaa/AA+ 4.42
0.625% Due 12/31/2027 1.30% 607,265.49 4.26% 339.67 (72,744.24) AAA 4.26
91282CBJ9 US Treasury Note 550,000.00 03/12/2021 530,857.42 85.81 471,947.30 1.69% Aaa/AA+ 4,51
0.75% Due 1/31/2028 1.28% 537,476.96 4.25% 11.21 (65,529.66) AAA 4.33
91282CCV1 US Treasury Note 300,000.00 09/03/2021 300,457.03 86.13 258,386.70 0.93% Aaa/AA+ 5.09
1.125% Due 8/31/2028 1.10% 300,332.83 4.18% 1,412.36 (41,946.13) AAA 4.82
9128285M8 US Treasury Note 150,000.00 10/19/2022 140,349.61 95.06 142,593.75 0.51% Aaa/AA+ 5.30
3.125% Due 11/15/2028 4.34% 141,589.63 4.17% 993.55 1,004.12 AAA a4.77
912828YB0 US Treasury Note 350,000.00 05/28/2020 380,009.77 86.95 304,335.85 1.10% Aaa/AA+ 6.05
1.625% Due 8/15/2029 0.66% 369,673.57 4.08% 2,623.79 (65,337.72) AAA 5.59
91282CFJ5 US Treasury Note 120,000.00 09/19/2022 116,381.25 94.59 113,507.76 0.41% Aaa/AA+ 6.09
3.125% Due 8/31/2029 3.62% 116,830.56 4.14% 1,569.29 (3,322.80) AAA 5.38
91282CFT3 US Treasury Note 140,000.00 12/30/2022 139,868.75 99.27 138,971.84 0.50% Aaa/AA+ 6.26
4% Due 10/31/2029 4.02% 139,879.81 4.13% 1,415.22 (907.97) AAA 5.42
91282CGZ8 US Treasury Note 280,000.00 05/11/2023 282,318.75 96.54 270,309.48 0.98% Aaa/AA+ 6.75
3.5% Due 4/30/2030 3.37% 282,244.95 4.09% 2,476.63 (11,935.47) AAA 5.88
912828706 US Treasury Note 615,000.00 Various 599,593.95 79.79 490,726.95 1.76% Aaa/AA+ 6.79
0.625% Due 5/15/2030 0.90% 603,866.36 4.06% 814.70 (113,139.41) AAA 6.50
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of July 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
91282CAV3 US Treasury Note 625,000.00 Various 600,808.59 80.56 503,491.25 1.81% Aaa/AA+ 7.30
0.875% Due 11/15/2030 1.30% 606,881.58 3.97% 1,159.14 (103,390.33) AAA 6.89
91282CFF3 US Treasury Note 120,000.00 08/29/2022 116,484.38 90.79 108,942.24 0.40% Aaa/AA+ 9.05
2.75% Due 8/15/2032 3.09% 116,809.08 3.97% 1,522.38 (7,866.84) AAA 7.74
91282CGM7 US Treasury Note 770,000.00 Various 753,941.41 96.38 742,087.50 2.70% Aaa/AA+ 9.55
3.5% Due 2/15/2033 3.75% 754,585.60 3.96% 12,432.73 (12,498.10) AAA 7.87
91282CHC8 US Treasury Note 300,000.00 06/14/2023 290,050.78 95.39 286,171.80 1.03% Aaa/AA+ 9.80
3.375% Due 5/15/2033 3.78% 290,166.31 3.95% 2,146.06 (3,994.51) AAA 8.16
8,601,381.04 7,819,917.83 28.15% Aaa/ AA+ 5.10
Total US Treasury 8,735,000.00 1.82% 8,640,702.45 4.31% 44,192.03 (820,784.62) AAA 4.65
29,996,534.92 27,801,520.13 100.00% Aal/AA 3.94
TOTAL PORTFOLIO 30,235,610.46 2.16% 30,017,512.44 4.80% 139,036.94 (2,215,992.31) AAA 3.45
TOTAL MARKET VALUE PLUS ACCRUED 27,940,557.07
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INorthern CA Cities Self Ins. Fund Short Term - Account #170

MONTHLY ACCOUNT STATEMENT
AUGUST 1, 2023 THROUGH AUGUST 31, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern CA Cities Self Ins. Fund Short Term Portfolio Summary
Account #170 As of August 31, 2023 ‘

PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 2.31 Beg. Values End Values Government of United States 29.8%
f7/31/23 f 8/31/23
. as of 7/31/ as of 8/31/ Federal Home Loan Mortgage Corp 14.4%
Average Coupon 2.38% Market Value 47,979,105 48,113,560 )
A dl 95 075 248 885 Federal Farm Credit Bank 7.5%
Average Purchase YTM 2.69% ceruea fnterest - - Federal National Mortgage Assoc 6.5%
Total Market Value 48,238,181 48,362,445
0, 0,
Average Market YTM 5.05% Income Earned 109,678 110,643 Federal Home Loan Bank 3.5%
1 0,
Average S&P/Moody Rating AA/Aa2 Cont/WD 0 Bank of America Corp 1.9%
50,535,435 Morgan Stanley 1.8%
Average Final Maturity 2.67 yrs par 50,659,064 0
Book Value 50,056,180 50,171,828 JP Morgan Chase & Co 1.8%
Average Life 2.48 yrs Cost Value 50,026,958 50,130,832 Total 67.3%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)

US Treasury 29.8% 30% 27.5%

AA(543%)

Corporate 26.7% 25% 22.2% 22.2%

20.4%
Agency 20.4% 20%

11.5% 15%

7.0% 10%

7.2%
~ |AAA(10.4%)

Supras

0.6%
Muni Bonds

1.2% %

0-25 25-5 5-1 1-2 2-3  3-4 4-5 5+ A(23.7%) NR (11.5%)
Money Mkt Fd | 0.6% Maturity (Yrs)
PERFORMANCE REVIEW
Annualized

TOTAL RATE OF RETURN iM 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 12/31/1997
Northern CA Cities Self Ins. Fund Short Term 0.26% 0.12% 1.89% 1.45% -2.00% -1.24% 1.24% 1.21% 3.29%
ICE BofA 1-5 Yr US Treasury & Agency Index 0.28% -0.16% 1.53% 0.75% -2.39% -1.63% 0.94% 0.92% 2.97%
ICE BofA 1-5 Yr AAA-A US Corp & Govt Index 0.26% -0.10% 1.63% 0.86% -2.37% -1.58% 1.02% 1.02% 3.07%
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Statement of Compliance
As of August 31, 2023

Category

U.S. Treasuries

Federal Agencies

Supranational Obligations

Municipal Securities (CA, Local Agency)

Municipal Securities (CA, Other States)
Corporate Medium Term Notes

Asset-Backed & Mortgage-Backed,
Mortgage Pass-Though Securities, and
Collateralized Mortgage Obligation

Negotiable Certificates of Deposits (NCD)

Certificate of Deposit Placement Service
(CDARS)

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Collateralized Time Deposits (Non-
negotiable CD/TD)

Banker’s Acceptances

Commercial Paper

Northern California Cities Self-Insurance Fund - Short Term

The portfolio complies with state law and with the Client's investment policy.
Standard

No limitation

30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored
enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and
interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured
unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating within
the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max maturity.

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial
Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Investments
section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit must
be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or better by
a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or a federal or
state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign bank.

30% max (combination of Certificates of Deposit, including CDARS)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max
maturity.

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC &
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; 5%
max per issuer; 180 days max maturity

25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;
Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations.

b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability
company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of
credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.
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Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)
Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet either
of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following
criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF.
No issuer limitation.

1 year max maturity; Not used by Investment Adviser

Common or preferred stocks, convertible or junk bonds, commaodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips,
Zero interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Obligations
(CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin; Securities lending
or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and
money market funds

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities)

Complies

Complies

Complies
Complies

Complies

Complies

Complies

Complies
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Northern California Cities Self Insurance Fund
Short Term
Account #170

Reconciliation Summary
As of August 31, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $50,056,179.69 BEGINNING BALANCE $78,076.06
Acquisition Acquisition
+ Security Purchases $381,750.00 Contributions $0.00
+ Money Market Fund Purchases $579,645.23 Security Sale Proceeds $285,089.17
+ Money Market Contributions $0.00 Accrued Interest Received $491.43
+ Security Contributions $0.00 Interest Received $110,079.40
+ Security Transfers $0.00 Dividend Received $612.50
Total Acquisitions $961,395.23 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $285,089.17 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $382,649.27 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $183,372.73
- Security Withdrawals $0.00 Total Acquisitions $579,645.23
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $381,750.00
- Calls $0.00 Accrued Interest Paid $899.27
- Principal Paydowns $183,372.73 Total Dispositions $382,649.27
Total Dispositions $851,111.17 ENDING BOOK VALUE $275,072.02

Amortization/Accretion
+/- Net Accretion $10,549.50

$10,549.50
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($5,185.24)

($5,185.24)
ENDING BOOK VALUE $50,171,828.01
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of August 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
\ 4 Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813DAC2 Honda Auto Receivables 2020-2 A3 2,135.19 05/18/2020 2,135.02 99.81 2,131.11 0.00% Aaa/AAA 0.87
0.82% Due 7/15/2024 0.83% 2,135.15 7.85% 0.78 (4.04) NR 0.03
43813KAC6 Honda Auto Receivables Trust 2020-3 22,501.07 09/22/2020 22,497.77 98.99 22,274.17 0.05% NR/AAA 1.13
A3 0.38% 22,500.85 5.89% 3.01 (226.68) AAA 0.18
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 259,081.19 Various 257,630.07 99.11 256,788.06 0.53% NR/AAA 1.14
A2 0.73% 258,812.00 6.07% 30.87 (2,023.94) AAA 0.15
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 2,897.89 07/14/2020 2,897.45 99.61 2,886.56 0.01% Aaa/NR 1.21
0.51% Due 11/15/2024 0.52% 2,897.84 6.34% 0.66 (11.28) AAA 0.07
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 23,994.06 09/08/2021 23,991.59 99.23 23,809.62 0.05% Aaa/NR 1.32
0.33% Due 12/26/2024 0.34% 23,993.72 5.88% 1.32 (184.10) AAA 0.14
89236XACO Toyota Auto Receivables 2020-D A3 14,120.39 10/06/2020 14,117.76 99.29 14,020.40 0.03% NR/AAA 1.38
0.35% Due 1/15/2025 0.36% 14,119.54 6.19% 2.20 (99.14) AAA 0.12
92290BAA9 Verizon Owner Trust 2020-B A 8,958.43 08/04/2020 8,956.55 99.71 8,932.32 0.02%  Aaa/NR 1.48
0.47% Due 2/20/2025 0.48% 8,957.82 4.38% 1.29 (25.50) AAA 0.07
36265MAC9 GM Financial Auto Lease Trust 2022-1 222,602.42 02/15/2022 222,600.51 98.58 219,441.24 0.45%  Aaa/NR 1.55
A3 1.91% 222,601.86 6.03% 129.23 (3,160.62) AAA 0.34
1.9% Due 3/20/2025
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 73,219.49 01/11/2022 73,208.55 98.67 72,245.16 0.15% NR/AAA 1.57
1.1% Due 3/25/2025 1.11% 73,216.66 5.94% 13.42 (971.50) AAA 0.27
43813GAC5 Honda Auto Receivables Trust 2021-1 22,356.88 02/17/2021 22,356.48 98.13 21,938.18 0.05% Aaa/NR 1.64
A3 0.27% 22,356.81 5.87% 1.68 (418.63) AAA 0.33
0.27% Due 4/21/2025
44891RAC4 Hyundai Auto Receivables Trust 2020-C 39,416.45 10/20/2020 39,407.37 98.56 38,850.47 0.08% NR/AAA 1.71
A3 0.39% 39,415.19 6.04% 6.66 (564.72) AAA 0.25
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 81,618.49 02/02/2021 81,603.34 98.09 80,061.37 0.17% Aaa/NR 1.71
AA3 0.27% 81,615.86 6.22% 9.43 (1,554.49) AAA 0.32
0.26% Due 5/15/2025
44933LAC7 Hyundai Auto Receivables Trust 2021-A 58,267.00 04/20/2021 58,260.87 97.81 56,990.37 0.12% NR/AAA 2.04
A3 0.38% 58,265.58 5.87% 9.84 (1,275.21) AAA 0.40

0.38% Due 9/15/2025
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ABS

89239BACS5 Toyota Auto Receivables Trust 2021-C 271,513.86 12/17/2021 268,841.15 96.60 262,286.46 0.54% Aaa/AAA 2.38
A3 0.91% 270,401.91 5.99% 51.89 (8,115.45) NR 0.61
0.43% Due 1/15/2026

43815GAC3 Honda Auto Receivables Trust 2021-4 132,803.06 Various 131,013.77 96.23 127,800.90 0.26% Aaa/NR 2.39
A3 1.59% 131,867.98 6.20% 32.46 (4,067.08) AAA 0.71
0.88% Due 1/21/2026

47789QAC4 John Deere Owner Trust 2021-B A3 89,360.24 07/13/2021 89,352.26 96.42 86,158.28 0.18% Aaa/NR 2.54
0.52% Due 3/16/2026 0.52% 89,356.88 5.86% 20.65 (3,198.60) AAA 0.67

89238JAC9 Toyota Auto Receivables Trust 2021-D 78,374.23 11/09/2021 78,372.56 96.13 75,343.03 0.16% NR/AAA 2.62
A3 0.71% 78,373.48 6.10% 24.73 (3,030.45) AAA 0.72
0.71% Due 4/15/2026

44935FAD6 Hyundai Auto Receivables Trust 2021-C 59,617.05 11/09/2021 59,603.74 96.51 57,534.21 0.12% NR/AAA 2.71
A3 0.75% 59,611.27 5.94% 19.61 (2,077.06) AAA 0.67
0.74% Due 5/15/2026

43815BAC4 Honda Auto Receivables Trust 2022-1 190,000.00 02/15/2022 189,971.42 96.09 182,566.63 0.38% Aaa/AAA 2.71
A3 1.89% 189,984.90 5.91% 158.76 (7,418.27) NR 0.98
1.88% Due 5/15/2026

05602RAD3 BMW Vehicle Owner Trust 2022-A A3 120,000.00 05/10/2022 119,993.76 97.47 116,965.20 0.24% Aaa/AAA 2.99
3.21% Due 8/25/2026 3.23% 119,996.35 5.83% 64.20 (3,031.15) NR 0.98

362554AC1 GM Financial Securitized Term 2021-4 64,028.98 10/13/2021 64,027.35 95.84 61,367.74 0.13% Aaa/AAA 3.05
A3 0.68% 64,028.24 6.19% 18.14 (2,660.50) NR 0.75
0.68% Due 9/16/2026

47787JAC2 John Deere Owner Trust 2022-A A3 145,000.00 03/10/2022 144,967.93 96.82 140,383.35 0.29% Aaa/NR 3.05
2.32% Due 9/16/2026 2.34% 144,981.32 5.91% 149.51 (4,597.97) AAA 0.89

448977AD0 Hyundai Auto Receivables Trust 2022-A 155,000.00 03/09/2022 154,994.03 96.29 149,243.61 0.31% NR/AAA 3.13
A3 2.23% 154,996.72 6.01% 152.93 (5,753.11) AAA 0.99
2.22% Due 10/15/2026

380146AC4 GM Financial Auto Receivables 2022-1 75,000.00 01/11/2022 74,993.48 96.06 72,041.25 0.15% NR/AAA 3.21
A3 1.27% 74,996.65 5.99% 39.38 (2,955.40) AAA 0.84
1.26% Due 11/16/2026

47800AAC4 John Deere Owner Trust 2022-B A3 150,000.00 07/12/2022 149,985.67 97.40 146,104.65 0.30% Aaa/NR 3.47
3.74% Due 2/16/2027 3.77% 149,990.15 5.72% 249.33 (3,885.50) AAA 1.34

02582JJT8 American Express Credit Trust 2022-2 A 615,000.00 Various 605,356.10 96.75 594,994.67 1.23% NR/AAA 3.71
3.39% Due 5/17/2027 4.05% 608,756.83 5.46% 926.60 (13,762.16) AAA 1.60
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47800BAC2 John Deere Owner Trust 2022-C A3 340,000.00 10/12/2022 339,973.62 99.17 337,173.24 0.70% Aaa/NR 3.79
5.09% Due 6/15/2027 5.15% 339,979.88 5.68% 769.16 (2,806.64) AAA 1.56
92348KAV5 Verizon Master Trust 2022-5 A1A 130,000.00 08/02/2022 129,994.28 99.17 128,916.45 0.27% NR/AAA 3.89
3.72% Due 7/20/2027 3.75% 129,996.46 5.09% 147.77 (1,080.01) AAA 0.93
3,431,104.45 3,359,248.70 6.95% Aaa/AAA 2.78
Total ABS 3,446,866.37 2.40% 3,438,207.90 5.82% 3,035.51 (78,959.20) AAA 0.92

AGENCY
3130AB3H7 FHLB Note 270,000.00 04/29/2019 270,018.90 98.38 265,619.79 0.56% Aaa/AA+ 0.52
2.375% Due 3/8/2024 2.37% 270,002.01 5.59% 3,081.56 (4,382.22) NR 0.50
3130A1XJ2 FHLB Note 475,000.00 06/18/2019 495,548.65 98.13 466,100.88 0.97% Aaa/AA+ 0.79
2.875% Due 6/14/2024 1.96% 478,236.81 5.33% 2,920.93 (12,135.93) NR 0.76
3135G0V75 FNMA Note 500,000.00 12/22/2021 511,285.00 96.95 484,731.50 1.01% Aaa/AA+ 0.84
1.75% Due 7/2/2024 0.84% 503,733.11 5.53% 1,434.03 (19,001.61) AA+ 0.81
3130A2UW4 FHLB Note 450,000.00 09/13/2019 473,305.50 97.46 438,588.00 0.92% Aaa/AA+ 1.04
2.875% Due 9/13/2024 1.79% 454,829.76 5.43% 6,037.50 (16,241.76) AAA 0.99
3133ENP79 FFCB Note 1,200,000.00 09/26/2022 1,197,148.80 98.92 1,187,058.00 2.50% Aaa/AA+ 1.07
4.25% Due 9/26/2024 4.38% 1,198,472.85 5.30% 21,958.33 (11,414.85) AA+ 1.01
3135G0W66 FNMA Note 200,000.00 10/17/2019 199,658.00 96.10 192,209.20 0.40% Aaa/AA+ 1.13
1.625% Due 10/15/2024 1.66% 199,923.13 5.24% 1,227.78 (7,713.93) AA+ 1.08
3130AQF40 FHLB Note 550,000.00 12/21/2021 549,642.50 94.71 520,891.25 1.08% Aaa/AA+ 1.31
1% Due 12/20/2024 1.02% 549,844.45 5.25% 1,084.72 (28,953.20) AAA 1.26
3135G0X24 FNMA Note 505,000.00 Various 514,840.05 95.45 482,018.46 1.00% Aaa/AA+ 1.36
1.625% Due 1/7/2025 1.21% 507,755.04 5.16% 1,230.94 (25,736.58) AA+ 1.30
3137EAEPO FHLMC Note 605,000.00 02/13/2020 604,534.15 94.96 574,504.98 1.19% Aaa/AA+ 1.45
1.5% Due 2/12/2025 1.52% 604,864.71 5.16% 478.96 (30,359.73) AA+ 1.40
3135G03U5 FNMA Note 475,000.00 04/22/2020 474,021.50 93.14 442,438.28 0.92% Aaa/AA+ 1.64
0.625% Due 4/22/2025 0.67% 474,678.66 5.03% 1,063.80 (32,240.38) AA+ 1.59
3135G04z3 FNMA Note 565,000.00 Various 565,574.15 92.40 522,054.92 1.08% Aaa/AA+ 1.80
0.5% Due 6/17/2025 0.47% 565,257.26 4.98% 580.69 (43,202.34) AA+ 1.74
3137EAEU9 FHLMC Note 320,000.00 07/21/2020 318,406.40 91.87 293,978.24 0.61% Aaa/AA+ 1.89
0.375% Due 7/21/2025 0.48% 319,398.03 4.94% 133.33 (25,419.79) AA+ 1.84
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AGENCY
3135G05X7 FNMA Note 560,000.00 Various 557,801.20 91.42 511,978.32 1.06% Aaa/AA+ 1.99
0.375% Due 8/25/2025 0.46% 559,113.88 4.97% 35.00 (47,135.56) AA+ 1.93
3137EAEX3 FHLMC Note 555,000.00 Various 553,354.65 91.24 506,403.65 1.05% Aaa/AA+ 2.07
0.375% Due 9/23/2025 0.44% 554,308.81 4.89% 913.44 (47,905.16) AA+ 2.00
3133ENP95 FFCB Note 1,000,000.00 09/23/2022 998,270.00 98.71 987,065.00 2.08% Aaa/AA+ 2.08
4.25% Due 9/30/2025 4.31% 998,800.36 4.91% 17,826.39 (11,735.36) AA+ 1.93
3135G06G3 FNMA Note 565,000.00 Various 563,434.90 91.11 514,758.51 1.07% Aaa/AA+ 2.19
0.5% Due 11/7/2025 0.56% 564,316.80 4.84% 894.59 (49,558.29) AA+ 2.12
3133EPGW9 FFCB Note 725,000.00 05/05/2023 735,512.50 98.14 711,524.43 1.49% Aaa/AA+ 4.65
3.875% Due 4/25/2028 3.55% 734,840.26 4.32% 9,832.81 (23,315.83) AA+ 4.15
3133EPQDO FFCB Note 700,000.00 07/20/2023 702,212.00 99.73 698,106.50 1.45% Aaa/AA+ 4.88
4.25% Due 7/17/2028 4.18% 702,161.04 4.31% 3,636.11 (4,054.54) NR 434
10,284,568.85 9,800,029.91 20.42% Aaa /[ AA+ 1.96
Total Agency 10,220,000.00 2.14% 10,240,536.97 5.02% 74,370.91 (440,507.06) AA+ 1.83
cMO
3137BFE98 FHLMC K041 A2 499,125.88 12/15/2021 525,407.98 97.32 485,748.31 1.01% Aaa/AAA 1.15
3.171% Due 10/25/2024 1.17% 509,339.53 5.67% 1,318.94 (23,591.22) AAA 1.00
3137BPW21 FHLMC K055 A2 170,000.00 12/15/2021 178,705.86 94.26 160,250.33 0.33% NR/NR 2.57
2.673% Due 3/25/2026 1.25% 175,182.60 5.15% 378.68 (14,932.27) AAA 2.31
3137FQXJ7 FHLMC K737 A2 523,000.00 12/15/2021 548,700.55 93.00 486,394.18 1.01% NR/NR 3.15
2.525% Due 10/25/2026 1.41% 539,574.35 5.04% 1,100.48 (53,180.17) AAA 2.82
3137BTUM1 FHLMC K061 A2 750,000.00 09/23/2022 721,201.17 94.91 711,806.25 1.48% NR/NR 3.24
3.347% Due 11/25/2026 4.45% 727,712.21 5.13% 2,091.88 (15,905.96) AAA 2.82
3137BVz82 FHLMC K063 680,000.00 09/23/2022 654,181.25 95.23 647,543.60 1.34% NR/NR 341
3.43% Due 1/25/2027 4.42% 659,704.50 5.00% 1,943.67 (12,160.90) AAA 3.00
3137FBU79 FHLMC K069 A2 750,000.00 09/23/2022 713,701.17 93.76 703,213.50 1.46% NR/AAA 4.07
3.187% Due 9/25/2027 4.68% 720,431.29 4.93% 1,991.88 (17,217.79) NR 3.60
3137FEBQ2 FHLMC K072 A2 500,000.00 03/29/2023 481,953.13 94.44 472,221.00 0.98% NR/NR 4.32
3.444% Due 12/25/2027 4.27% 483,531.06 4.89% 1,435.00 (11,310.06) AAA 3.84
3137F4D41 FHLMC K074 A2 600,000.00 04/11/2023 587,625.00 95.00 569,974.20 1.18% NR/NR 441
3.6% Due 1/25/2028 4.53% 588,616.70 4.88% 360.00 (18,642.50) AAA 3.89
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cMO
3137FETNO FHLMC K073 A2 1,000,000.00 Various 959,843.75 94.05 940,498.00 1.95% NR/NR 4.41
3.35% Due 1/25/2028 4.38% 961,878.29 4.88% 558.33 (21,380.29) AAA 3.90
3137FGR31 FHLMC K078 A2 400,000.00 08/17/2023 381,750.00 95.87 383,468.80 0.79% NR/ NR 4.82
3.854% Due 6/25/2028 5.01% 381,853.17 4.83% 256.93 1,615.63 AAA 417
5,753,069.86 5,561,118.17 11.52% Aaa/AAA 3.67
Total CMO 5,872,125.88 3.82% 5,747,823.70 5.02% 11,435.79 (186,705.53) AAA 3.24
CORPORATE
06367TQW3 Bank of Montreal Note 200,000.00 02/09/2022 194,072.00 95.72 191,431.20 0.40% A2/ A- 0.86
0.625% Due 7/9/2024 1.89% 197,895.86 5.83% 180.56 (6,464.66) AA- 0.83
79466LAG9 Salesforce.com Inc Callable Note Cont 295,000.00 Various 292,715.95 95.88 282,847.18 0.59% A2 / A+ 0.87
7/15/2022 0.93% 294,237.57 5.53% 235.59 (11,390.39) NR 0.85
0.625% Due 7/15/2024
69371RQ25 Paccar Financial Corp Note 70,000.00 08/08/2019 69,845.30 96.88 67,819.29 0.14% Al/ A+ 0.96
2.15% Due 8/15/2024 2.20% 69,970.45 5.54% 66.89 (2,151.16) NR 0.92
78015K7C2 Royal Bank of Canada Note 325,000.00 12/05/2019 324,831.00 96.15 312,478.73 0.65% Al/A 1.17
2.25% Due 11/1/2024 2.26% 324,959.66 5.71% 2,437.50 (12,480.93) AA- 1.12
14913Q3B3 Caterpillar Finl Service Note 325,000.00 02/19/2020 329,628.00 96.29 312,947.70 0.65% A2 /A 1.19
2.15% Due 11/8/2024 1.83% 326,166.41 5.42% 2,193.30 (13,218.71) A+ 1.14
89236TJT3 Toyota Motor Credit Corp Note 310,000.00 01/10/2022 309,584.60 94.94 294,320.20 0.61% Al/ A+ 1.37
1.45% Due 1/13/2025 1.50% 309,810.49 5.34% 599.33 (15,490.29) A+ 1.32
90331HPL1 US Bank NA Callable Note Cont 340,000.00 01/16/2020 339,275.80 95.09 323,301.24 0.67% A2/ A+ 1.39
12/21/2024 2.10% 339,798.64 5.78% 774.44 (16,497.40) A+ 1.33
2.05% Due 1/21/2025
69371RR73 Paccar Financial Corp Note 340,000.00 03/31/2022 339,911.60 96.17 326,989.56 0.68% Al/ A+ 1.60
2.85% Due 4/7/2025 2.86% 339,952.90 5.38% 3,876.00 (12,963.34) NR 1.52
14913R2V8 Caterpillar Financial Service Note 165,000.00 05/10/2022 164,790.45 96.88 159,849.03 0.33% A2 /A 1.70
3.4% Due 5/13/2025 3.44% 164,881.46 5.34% 1,683.00 (5,032.43) A+ 1.61
747525AF0 Qualcomm Inc Callable Note Cont 350,000.00 12/22/2021 372,977.50 97.14 340,003.65 0.71% A2 /A 1.72
2/20/2025 1.46% 361,618.46 5.20% 3,387.71 (21,614.81) NR 1.63
3.45% Due 5/20/2025
46647PCH7 JP Morgan Chase & Co Callable Note 300,000.00 05/24/2021 300,388.80 96.03 288,081.00 0.60% Al/A- 1.75
Cont 6/1/2024 0.78% 300,097.20 6.11% 618.00 (12,016.20) AA- 1.67

0.824% Due 6/1/2025
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CORPORATE

63743HFE7 National Rural Utilities Note 355,000.00 Various 346,061.65 96.42 342,277.16 0.71% A2/ A- 1.79
3.45% Due 6/15/2025 4.44% 349,112.66 5.58% 2,585.58 (6,835.50) A 1.69

46647PCKO JP Morgan Chase & Co Callable Note 140,000.00 Various 140,087.55 95.86 134,199.24 0.28% Al/A- 1.81
Cont 6/23/2024 0.95% 140,023.67 6.12% 256.25 (5,824.43) AA- 1.73
0.969% Due 6/23/2025

89788MAAQ Truist Financial Corp Callable Note Cont 350,000.00 02/03/2022 342,314.00 91.75 321,127.10 0.66% A3/ A- 1.93
07/03/2025 1.85% 345,756.12 5.78% 303.33 (24,629.02) A 1.86
1.2% Due 8/5/2025

756109BE3 Realty Income Corp Callable Note Cont 500,000.00 09/26/2022 493,405.00 98.38 491,878.00 1.03% A3/ A- 2.17
9/1/2025 5.09% 495,377.66 5.43% 7,708.33 (3,499.66) NR 2.00
4.625% Due 11/1/2025

89236TKKO Toyota Motor Credit Corp Note 175,000.00 11/08/2022 175,173.25 100.50 175,873.78 0.37% Al/ A+ 2.20
5.4% Due 11/10/2025 5.36% 175,126.62 5.15% 2,913.75 747.16 A+ 2.01

46647PBK1 JP Morgan Chase & Co Callable Note 200,000.00 02/17/2022 196,508.00 94.06 188,116.80 0.39% Al/A- 2.64
Cont 4/22/2025 3.71% 197,785.34 5.92% 1,492.82 (9,668.54) AA- 1.57
2.083% Due 4/22/2026

6174468Q5 Morgan Stanley Callable Note Cont 370,000.00 Various 348,960.00 94.24 348,705.76 0.73% Al/A- 2.66
4/28/2025 5.09% 355,525.20 5.87% 2,765.99 (6,819.44) A+ 1.58
2.188% Due 4/28/2026

023135BX3 Amazon.com Inc Callable Note Cont 440,000.00 05/10/2021 438,099.20 90.37 397,628.88 0.82% Al/AA 2.70
4/12/2026 1.09% 438,975.69 4.85% 1,332.22 (41,346.81) AA- 2.59
1% Due 5/12/2026

808513BR5 Charles Schwab Corp Callable Note 200,000.00 12/15/2021 197,152.00 89.02 178,041.60 0.37% A2/ A- 2.70
Cont 4/13/2026 1.49% 198,255.42 5.59% 690.00 (20,213.82) A 2.58
1.15% Due 5/13/2026

91324PEC2 United Health Group Inc Callable Note 355,000.00 Various 355,928.75 90.47 321,156.08 0.67% A2 / A+ 2.71
Cont 4/15/2026 1.09% 355,516.31 4.96% 1,202.07 (34,360.23) A 2.60
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 300,000.00 06/15/2021 299,868.00 89.95 269,856.30 0.56% Al/ A+ 2.80
1.125% Due 6/18/2026 1.13% 299,926.19 5.02% 684.38 (30,069.89) A+ 2.69

06051GJD2 Bank of America Corp Callable Note 350,000.00 Various 349,042.00 92.03 322,091.00 0.67% Al/A- 2.80
Cont 6/19/2025 1.85% 349,275.82 6.05% 923.30 (27,184.82) AA- 1.73
1.319% Due 6/19/2026

594918BR4 Microsoft Callable Note Cont 5/8/2026 350,000.00 12/21/2021 365,442.00 93.79 328,273.75 0.68% Aaa/AAA 2.94
2.4% Due 8/8/2026 1.36% 359,475.99 4.69% 536.67 (31,202.24) NR 2.78
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CORPORATE

89114TZG0 Toronto-Dominion Bank Note 200,000.00 12/15/2021 196,202.00 88.62 177,242.80 0.37% Al/A 3.03
1.25% Due 9/10/2026 1.67% 197,571.30 5.38% 1,187.50 (20,328.50) AA- 2.88

037833DN7 Apple Inc Callable Note Cont 7/11/2026 270,000.00 Various 276,565.80 92.40 249,468.66 0.52% Aaa/AA+ 3.03
2.05% Due 9/11/2026 1.50% 274,094.66 4.78% 2,613.75 (24,626.00) NR 2.85

06368FAC3 Bank of Montreal Note 280,000.00 09/13/2021 279,661.20 88.63 248,167.64 0.52%  A2/A- 3.04
1.25% Due 9/15/2026 1.28% 279,794.05 5.35% 1,613.89 (31,626.41) AA- 2.89

931142ERO Wal-Mart Stores Callable Note Cont 70,000.00 09/08/2021 69,867.70 89.62 62,733.65 0.13% Aa2/AA 3.05
08/17/2026 1.09% 69,919.43 4.75% 334.83 (7,185.78) AA 2.92
1.05% Due 9/17/2026

78016EZ73 Royal Bank of Canada Note 200,000.00 12/15/2021 196,850.00 88.60 177,190.80 0.37% Al/A 3.18
1.4% Due 11/2/2026 1.74% 197,951.88 5.36% 925.56 (20,761.08) AA- 3.01

87612EBM7 Target Corp Callable Note Cont 205,000.00 01/19/2022 204,651.50 91.17 186,905.27 0.39% A2 /A 3.38
12/15/2026 1.99% 204,763.70 4.82% 510.79 (17,858.43) A 3.19
1.95% Due 1/15/2027

808513BY0 Charles Schwab Corp Callable Note 140,000.00 03/01/2022 139,848.80 89.99 125,991.60 0.26%  A2/A- 3.51
Cont 2/3/2027 2.47% 139,894.09 5.64% 1,695.94 (13,902.49) A 3.24
2.45% Due 3/3/2027

084664CZ2 Berkshire Hathaway Callable Note Cont 410,000.00 03/07/2022 409,922.10 92.67 379,930.19 0.79%  Aa2/AA 3.54
2/15/2027 2.30% 409,944.92 4.57% 4,348.28 (30,014.73) A+ 3.30
2.3% Due 3/15/2027

46647PCBO JP Morgan Chase & Co Callable Note 300,000.00 09/23/2022 261,462.00 89.79 269,383.50 0.56% Al/A- 3.64
Cont 4/22/2026 5.75% 269,294.36 5.79% 1,696.35 89.14 AA- 2,51
1.578% Due 4/22/2027

06051GHT9 Bank of America Corp Callable Note 1X 620,000.00 Various 589,716.56 94.74 587,399.16 1.23%  Al/A- 3.65
4/23/2026 5.41% 596,102.71 5.72% 7,845.62 (8,703.55) AA- 2.44
3.559% Due 4/23/2027

665859AW4 Northern Trust Company Callable Note 330,000.00 Various 331,518.15 96.03 316,911.88 0.66% A2 / A+ 3.69
Cont 4/10/2027 3.89% 331,164.77 5.19% 4,070.00 (14,252.89) A+ 3.33
4% Due 5/10/2027

91324PEG3 United Health Group Inc Callable Note 155,000.00 05/17/2022 155,073.50 96.13 149,002.90 031%  A2/A+ 3.71
Cont 4/15/2027 3.69% 155,054.57 4.85% 1,688.65 (6,051.67) A 3.37
3.7% Due 5/15/2027

89115A2C5 Toronto-Dominion Bank Note 550,000.00 Various 538,655.75 95.50 525,261.56 1.10% Al/A 3.77
4.108% Due 6/8/2027 4.60% 540,912.17 5.44% 5,209.18 (15,650.61) NR 3.40
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Northern CA Cities Self Ins. Fund Short Term

Account #170

Holdings Report
As of August 31, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
61747YECS5 Morgan Stanley Callable Note Cont 600,000.00 09/23/2022 517,038.00 88.78 532,699.20 1.10% Al/A- 3.89
7/20/2026 5.73% 533,044.90 5.78% 1,033.20 (345.70) A+ 2.75
1.512% Due 7/20/2027
78016FZS6 Royal Bank of Canada Note 225,000.00 09/23/2022 216,670.50 96.25 216,553.50 0.45% Al/A 3.93
4.24% Due 8/3/2027 5.11% 218,264.91 5.31% 742.00 (1,711.41) AA- 3.54
14913R3A3 Caterpillar Financial Service Note 225,000.00 09/23/2022 213,781.50 95.63 215,171.10 0.45% A2 /A 3.95
3.6% Due 8/12/2027 4.76% 215,918.06 4.83% 427.50 (746.96) A+ 3.61
24422EWK1 John Deere Capital Corp Note 500,000.00 09/23/2022 488,405.00 97.61 488,051.50 1.03% A2 /A 4.04
4.15% Due 9/15/2027 4.68% 490,571.87 4.81% 9,568.06 (2,520.37) A+ 3.60
74340XBV2 Prologis LP Callable Note Cont 400,000.00 01/10/2023 379,460.00 93.19 372,756.00 0.78% A3 /A 4.29
09/15/2027 4.55% 382,110.32 5.16% 2,850.00 (9,354.32) NR 3.89
3.375% Due 12/15/2027
91324PEP3 United Health Group Inc Callable Note 250,000.00 02/27/2023 253,862.50 101.93 254,825.50 0.53% A2/ A+ 4.46
Cont 1/15/2028 4.89% 253,463.45 4.75% 583.33 1,362.05 A 3.87
5.25% Due 2/15/2028
57636QAW4 MasterCard Inc Callable Note Cont 305,000.00 03/06/2023 304,704.15 100.31 305,946.41 0.65% Aa3/A+ 4.53
2/9/28 4.90% 304,732.65 4.79% 7,103.96 1,213.76 NR 3.86
4.875% Due 3/9/2028
74340XCG4 Prologis LP Callable Note Cont 240,000.00 07/25/2023 238,084.80 98.96 237,513.36 0.50% A3 /A 4.79
5/15/2028 5.06% 238,123.43 5.12% 2,047.50 (610.07) NR 4.18
4.875% Due 6/15/2028
13,348,063.91 12,798,400.41 26.67% Al/A 2.85
Total Corporate 13,580,000.00 3.14% 13,392,213.99 5.35% 97,542.90 (593,813.58) A+ 2.47
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 275,072.02 Various 275,072.02 1.00 275,072.02 0.57% Aaa/AA+ 0.00
#6541 0.01% 275,072.02 0.01% 0.00 0.00 AAA 0.00
275,072.02 275,072.02 0.57% Aaa/AA+ 0.00
Total Money Market Fund 275,072.02 0.01% 275,072.02 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
13063DRK6 California State Taxable GO 320,000.00 10/16/2019 327,350.40 96.77 309,648.00 0.65% Aa2/AA- 1.09
2.4% Due 10/1/2024 1.91% 321,613.50 5.52% 3,200.00 (11,965.50) AA 1.04
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of August 31, 2023

Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

Security Description Par Value/Units

MUNICIPAL BONDS

649791RC6 New York St STE-GO 325,000.00 06/17/2022 288,284.75 88.77 288,505.75 0.60% Aal/AA+ 3.54

1.25% Due 3/15/2027 3.89% 297,553.92 4.73% 1,873.26 (9,048.17) AA+ 3.37

615,635.15 598,153.75 1.25% Aa2/AA 2.27

Total Municipal Bonds 645,000.00 2.86% 619,167.42 5.14% 5,073.26 (21,013.67) AA 2.16
SUPRANATIONAL

459058JL8 Intl. Bank Recon & Development Note 910,000.00 Various 892,819.20 91.22 830,127.48 1.72% Aaa/ AAA 2.16

0.5% Due 10/28/2025 1.00% 900,442.34 4.83% 1,554.59 (70,314.86) AAA 2.09

4581X0DV7 Inter-American Dev Bank Note 575,000.00 04/13/2021 572,366.50 90.62 521,092.03 1.08% Aaa/AAA 2.64

0.875% Due 4/20/2026 0.97% 573,612.58 4.70% 1,830.82 (52,520.55) AAA 2.54

1,465,185.70 1,351,219.51 2.80% Aaa/AAA 2.35

Total Supranational 1,485,000.00 0.99% 1,474,054.92 4.78% 3,385.41 (122,835.41) AAA 2.27

US TREASURY

91282CCC3 US Treasury Note 700,000.00 12/21/2021 690,839.84 96.43 674,980.60 1.40% Aaa/AA+ 0.71

0.25% Due 5/15/2024 0.80% 697,309.53 5.48% 518.34 (22,328.93) AA+ 0.69

912828XX3 US Treasury Note 550,000.00 12/12/2019 556,294.92 97.25 534,896.45 1.11% Aaa/AA+ 0.83

2% Due 6/30/2024 1.74% 551,148.32 5.42% 1,883.15 (16,251.87) AA+ 0.80

912828D56 US Treasury Note 500,000.00 08/29/2019 522,167.97 97.18 485,879.00 1.01% Aaa/AA+ 0.96

2.375% Due 8/15/2024 1.45% 504,269.66 5.44% 548.57 (18,390.66) AA+ 0.93

9128283D0 US Treasury Note 500,000.00 11/07/2019 511,308.59 96.60 483,008.00 1.01% Aaa/AA+ 1.17

2.25% Due 10/31/2024 1.77% 502,648.41 5.29% 3,790.76 (19,640.41) AA+ 1.12

91282CDN8 US Treasury Note 550,000.00 12/15/2021 550,171.88 94.80 521,404.40 1.08% Aaa/AA+ 1.29

1% Due 12/15/2024 0.99% 550,073.93 5.22% 1,172.13 (28,669.53) AA+ 1.25

91282827C7 US Treasury Note 450,000.00 03/18/2020 456,943.36 94.32 424,458.90 0.88% Aaa/AA+ 1.50

1.125% Due 2/28/2025 0.81% 452,097.99 5.10% 13.91 (27,639.09) AA+ 1.45

91282CED9 US Treasury Note 235,000.00 04/08/2022 228,702.73 95.11 223,507.09 0.47% Aaa/AA+ 1.54

1.75% Due 3/15/2025 2.71% 231,692.16 5.09% 1,899.80 (8,185.07) AA+ 1.48
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of August 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
912828ZF0 US Treasury Note 565,000.00 01/25/2021 569,259.57 93.15 526,288.46 1.09% Aaa/AA+ 1.58
0.5% Due 3/31/2025 0.32% 566,611.65 5.06% 1,188.66 (40,323.19) AA+ 1.54
91282CFE6 US Treasury Note 1,200,000.00 09/23/2022 1,164,984.38 96.75 1,160,953.20 2.40% Aaa/AA+ 1.96
3.125% Due 8/15/2025 4.21% 1,176,279.74 4.89% 1,732.34 (15,326.54) AA+ 1.86
91282CFK2 US Treasury Note 1,200,000.00 09/26/2022 1,174,312.50 97.40 1,168,780.80 2.46% Aaa/AA+ 2.04
3.5% Due 9/15/2025 4.28% 1,182,345.77 4.85% 19,402.17 (13,564.97) AA+ 1.91
91282CAM3 US Treasury Note 575,000.00 02/19/2021 568,149.41 91.11 523,879.05 1.08% Aaa/AA+ 2.08
0.25% Due 9/30/2025 0.51% 571,902.77 4.79% 604.85 (48,023.72) AA+ 2.03
91282CAT8 US Treasury Note 575,000.00 01/11/2021 568,800.78 90.79 522,014.90 1.08% Aaa/AA+ 2.17
0.25% Due 10/31/2025 0.48% 572,202.75 4.78% 484.38 (50,187.85) AA+ 2.11
91282CAzZ4 US Treasury Note 565,000.00 03/26/2021 554,869.73 90.77 512,825.64 1.06% Aaa/AA+ 2.25
0.375% Due 11/30/2025 0.77% 560,127.74 4.75% 538.37 (47,302.10) AA+ 2.19
91282CCJ8 US Treasury Note 350,000.00 12/22/2021 344,708.98 90.39 316,380.75 0.66% Aaa/AA+ 2.83
0.875% Due 6/30/2026 1.22% 346,687.50 4.53% 524.29 (30,306.75) AA+ 2.73
91282CCP4 US Treasury Note 140,000.00 08/04/2021 139,622.66 89.43 125,196.12 0.26% Aaa/AA+ 2.92
0.625% Due 7/31/2026 0.68% 139,779.52 4.54% 76.09 (14,583.40) AA+ 2.83
91282CCW9 US Treasury Note 150,000.00 09/17/2021 149,185.55 89.53 134,290.95 0.28% Aaa/AA+ 3.00
0.75% Due 8/31/2026 0.86% 149,506.19 4.52% 3.09 (15,215.24) AA+ 2.90
91282CCzZ2 US Treasury Note 850,000.00 Various 841,591.80 89.74 762,775.55 1.58% Aaa/AA+ 3.08
0.875% Due 9/30/2026 1.08% 844,777.01 4.48% 3,129.43 (82,001.46) AA+ 2.97
91282CEW7 US Treasury Note 600,000.00 Various 603,357.42 96.00 576,000.00 1.20% Aaa/AA+ 3.83
3.25% Due 6/30/2027 3.13% 602,596.98 4.39% 3,338.32 (26,596.98) AA+ 3.53
91282CFB2 US Treasury Note 1,090,000.00 Various 1,030,896.10 94.14 1,026,090.03 2.13% Aaa/AA+ 3.92
2.75% Due 7/31/2027 3.99% 1,042,252.75 4.40% 2,606.52 (16,162.72) AA+ 3.64
91282CFH9 US Treasury Note 1,240,000.00 Various 1,204,744.92 95.42 1,183,231.56 2.45% Aaa/AA+ 4.00
3.125% Due 8/31/2027 3.76% 1,211,435.44 4.39% 106.45 (28,203.88) AA+ 3.70
91282CGH8 US Treasury Note 1,150,000.00 02/07/2023 1,133,873.05 96.70 1,112,040.80 2.31% Aaa/AA+ 4.42
3.5% Due 1/31/2028 3.81% 1,135,691.55 4.33% 3,500.00 (23,650.75) AA+ 4.02
91282CGPO US Treasury Note 650,000.00 03/14/2023 655,738.28 98.77 642,001.75 1.33% Aaa/AA+ 4.50
4% Due 2/29/2028 3.80% 655,205.67 4.30% 71.43 (13,203.92) AA+ 4.07
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Northern CA Cities Self Ins. Fund Short Term
Account #170

Holdings Report
As of August 31, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

US TREASURY
91282CHE4 US Treasury Note 750,000.00 06/14/2023 737,607.42 97.26 729,433.50 1.52% Aaa/AA+ 4.75
3.625% Due 5/31/2028 4.00% 738,108.06 4.27% 6,908.30 (8,674.56) AA+ 4.27
14,958,131.84 14,370,317.50 29.83% Aaa/AA+ 2.70
Total US Treasury 15,135,000.00 2.52% 14,984,751.09 4.75% 54,041.35 (614,433.59) AA+ 2.52
50,130,831.78 48,113,559.97 100.00% Aa2/AA 2.67
TOTAL PORTFOLIO 50,659,064.27 2.69% 50,171,828.01 5.05% 248,885.13 (2,058,268.04) AA+ 231

TOTAL MARKET VALUE PLUS ACCRUED

48,362,445.10
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INorthern Cal. Cities Self Ins. Fund Long Term - Account #171

MONTHLY ACCOUNT STATEMENT
AUGUST 1, 2023 THROUGH AUGUST 31, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern Cal. Cities Self Ins. Fund Long Term

Portfolio Summary

C\\

Account #171 As of August 31, 2023
PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 3.43 Beg. Values End Values Government of United States 28.0%
f7/31/23 f 8/31/23
. as of 7/31/ as of 8/31/ Federal Home Loan Mortgage Corp 15.3%
Average Coupon 2.04% Market Value 27,801,520 27,829,153 )
A d 139,03 131731 Federal National Mortgage Assoc 11.3%
Average Purchase YTM 2.19% corued interest 7 ! Federal Home Loan Bank 10.6%
Total Market Value 27,940,557 27,960,884 '
0, 0,
Average Market YTM 4.87% Income Earned 53,581 54,250 JP Morgan Chase & Co 2.0%
1 0,
Average S&P/Moody Rating AA/Aal Cont/WD 0 Bank of America Corp 1.8%
30,235,610 Morgan Stanley 1.8%
Average Final Maturity 3.92 yrs par 30,302,374 0
Book Value 30,017,512 30,070,365 Royal Bank of Canada 1.7%
Average Life 3.74 yrs Cost Value 29,996,535 30,043,785 Total 72.5%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
reasul 0% 40% .
US Treasury 28.0% 35.9% N
Corporate 26.5%
30%
Agency 26.0%
20.3%
11.6% 20% 17.3% 17.5%
6.0%
10% 7.9% T AMA (6.6%)
Suprasl 1.0%
03% 0.8%
Muni BondsI 0.6% %
0-5 5-1 1-2 2-3 3-5 5-7 7-10 10+ NR (11.3%)
Money Mkt Fd| 0.3% Maturity (Yrs) A (21.4%)
PERFORMANCE REVIEW
Annualized
TOTAL RATE OF RETURN im 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 5/31/2006
Northern Cal. Cities Self Ins. Fund Long Term 0.07% -0.40% 1.57% 0.29% -3.54% -2.37% 1.08% 1.40% 2.87%
ICE BofA 1-10 Yr US Treasury & Agency Index 0.06% -0.73% 1.27% -0.23% -3.82% -2.76% 0.77% 1.01% 2.50%
ICE BofA 1-10 Yr AAA-A US Corp & Govt Index 0.03% -0.56% 1.54% 0.12% -3.80% -2.64% 0.98% 1.27% 2.67%
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Statement of Compliance
As of August 31, 2023

Category

U.S. Treasuries

Federal Agencies

Supranational Obligations
Municipal Securities (CA, Local Agency)
Municipal Securities (CA, Other States)

Corporate Medium Term Notes

Asset-Backed & Mortgage-Backed,
Mortgage Pass-Though Securities, and
Collateralized Mortgage Obligation

Negotiable Certificates of Deposits (NCD)

Certificate of Deposit Placement Service
(CDARS)

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Collateralized Time Deposits (Non-
negotiable CD/TD)

Banker’s Acceptances

Commercial Paper

Northern California Cities Self-Insurance Fund - Long Term

The portfolio complies with state law and with the Client's investment policy.

Standard

No limitation

30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored
enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and
interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured
unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB

"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.
"A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating within
the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max maturity.

"AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial
Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Investments
section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit must
be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or better by
a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or a federal or
state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign bank.

30% max (combination of Certificates of Deposit, including CDARS)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max
maturity.

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC &
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max; 5%
max per issuer; 180 days max maturity

25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;
Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations.

b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability
company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of
credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.

Page 102 of 508

Comment

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies



Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)

Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet either
of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following
criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF.

No issuer limitation.

1 year max maturity; Not used by Investment Adviser

Common or preferred stocks, convertible or junk bonds, commodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips,
Zero interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Obligations
(CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin; Securities lending
or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and

money market funds

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities)

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies
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Northern California Cities Self Insurance Fund
Long Term Account
Account #171

Reconciliation Summary
As of August 31, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $30,017,512.44 BEGINNING BALANCE $4,250.06
Acquisition Acquisition
+ Security Purchases $383,940.40 Contributions $0.00
+ Money Market Fund Purchases $459,239.61 Security Sale Proceeds $291,963.00
+ Money Market Contributions $0.00 Accrued Interest Received $3,761.46
+ Security Contributions $0.00 Interest Received $55,731.97
+ Security Transfers $0.00 Dividend Received $341.94
Total Acquisitions $843,180.01 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $291,963.00 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $385,035.20 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $107,441.24
- Security Withdrawals $0.00 Total Acquisitions $459,239.61
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $383,940.40
- Calls $0.00 Accrued Interest Paid $1,094.80
- Principal Paydowns $107,441.24 Total Dispositions $385,035.20
Total Dispositions $784,439.44 ENDING BOOK VALUE $78,454.47
Amortization/Accretion
+/- Net Accretion $2,815.68
$2,815.68
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($8,704.00)
($8,704.00)
ENDING BOOK VALUE $30,070,364.69
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y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

ABS

43813KAC6 Honda Auto Receivables Trust 2020-3 24,052.87 09/22/2020 24,049.34 98.99 23,810.32 0.09% NR/AAA 1.13
A3 0.38% 24,052.63 5.89% 3.21 (242.31) AAA 0.18
0.37% Due 10/18/2024

36262XAC8 GM Financial Auto Lease Trust 2021-3 90,019.74 08/10/2021 90,018.52 99.11 89,222.98 0.32% NR/AAA 1.14
A2 0.39% 90,019.55 6.07% 10.73 (796.57) AAA 0.15
0.39% Due 10/21/2024

47787NAC3 John Deere Owner Trust 2020-B A3 3,120.79 07/14/2020 3,120.31 99.61 3,108.58 0.01% Aaa/NR 1.21
0.51% Due 11/15/2024 0.52% 3,120.74 6.34% 0.71 (12.16) AAA 0.07

09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 25,405.48 09/08/2021 25,402.86 99.23 25,210.19 0.09% Aaa/NR 1.32
0.33% Due 12/26/2024 0.34% 25,405.12 5.88% 1.40 (194.93) AAA 0.14

92290BAA9 Verizon Owner Trust 2020-B A 9,395.43 08/04/2020 9,393.46 99.71 9,368.05 0.03% Aaa/NR 1.48
0.47% Due 2/20/2025 0.48% 9,394.79 4.38% 1.35 (26.74) AAA 0.07

05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 60,485.64 01/11/2022 60,476.59 98.67 59,680.76 0.21% NR/AAA 1.57
1.1% Due 3/25/2025 1.11% 60,483.30 5.94% 11.09 (802.54) AAA 0.27

43813GAC5 Honda Auto Receivables Trust 2021-1 23,953.78 02/17/2021 23,953.35 98.13 23,505.17 0.08% Aaa/NR 1.64
A3 0.27% 23,953.70 5.87% 1.80 (448.53) AAA 0.33
0.27% Due 4/21/2025

44891RAC4 Hyundai Auto Receivables Trust 2020-C 40,730.35 10/20/2020 40,720.97 98.56 40,145.50 0.14% NR/AAA 1.71
A3 0.39% 40,729.05 6.04% 6.88 (583.55) AAA 0.25
0.38% Due 5/15/2025

89240BAC2 Toyota Auto Receivables Owners 2021- 86,419.56 02/02/2021 86,403.52 98.09 84,770.85 0.30% Aaa/NR 1.71
AA3 0.27% 86,416.78 6.22% 9.99 (1,645.93) AAA 0.32
0.26% Due 5/15/2025

36266FAC3 GM Financial Auto Lease Trust 2022-2 120,000.00 05/03/2022 119,987.48 98.51 118,206.24 0.42% NR/AAA 1.81
A3 3.45% 119,994.95 6.16% 125.40 (1,788.71) AAA 0.55
3.42% Due 6/20/2025

47788UAC6 John Deere Owner Trust 2021-A A3 38,179.88 03/02/2021 38,172.54 97.45 37,207.82 0.13% Aaa/NR 2.04
0.36% Due 9/15/2025 0.37% 38,177.59 6.14% 6.11 (969.77) AAA 0.44

44933LAC7 Hyundai Auto Receivables Trust 2021-A 60,694.79 04/20/2021 60,688.40 97.81 59,364.97 0.21% NR/AAA 2.04
A3 0.38% 60,693.31 5.87% 10.25 (1,328.34) AAA 0.40
0.38% Due 9/15/2025

43815GAC3 Honda Auto Receivables Trust 2021-4 91,588.31 11/16/2021 91,569.00 96.23 88,138.54 0.32% Aaa/NR 2.39
A3 0.89% 91,579.53 6.20% 22.39 (3,440.99) AAA 0.71

0.88% Due 1/21/2026
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ABS
47789QAC4 John Deere Owner Trust 2021-B A3 97,130.69 07/13/2021 97,122.03 96.42 93,650.30 0.34% Aaa/NR 2.54
0.52% Due 3/16/2026 0.52% 97,127.05 5.86% 22.45 (3,476.75) AAA 0.67
89238JAC9 Toyota Auto Receivables Trust 2021-D 82,984.49 11/09/2021 82,982.72 96.13 79,774.98 0.29% NR/AAA 2.62
A3 0.71% 82,983.70 6.10% 26.19 (3,208.72) AAA 0.72
0.71% Due 4/15/2026
44935FAD6 Hyundai Auto Receivables Trust 2021-C 64,202.99 11/09/2021 64,188.67 96.51 61,959.93 0.22% NR/AAA 2.71
A3 0.75% 64,196.77 5.94% 21.12 (2,236.84) AAA 0.67
0.74% Due 5/15/2026
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 100,000.00 05/10/2022 99,994.80 97.47 97,471.00 0.35% Aaa/AAA 2.99
3.21% Due 8/25/2026 3.23% 99,996.96 5.83% 53.50 (2,525.96) NR 0.98
362554AC1 GM Financial Securitized Term 2021-4 68,602.47 10/13/2021 68,600.72 95.84 65,751.15 0.24% Aaa/AAA 3.05
A3 0.68% 68,601.68 6.19% 19.44 (2,850.53) NR 0.75
0.68% Due 9/16/2026
47787JAC2 John Deere Owner Trust 2022-A A3 95,000.00 03/10/2022 94,978.99 96.82 91,975.30 0.33% Aaa/NR 3.05
2.32% Due 9/16/2026 2.34% 94,987.76 5.91% 97.96 (3,012.46) AAA 0.89
448977AD0 Hyundai Auto Receivables Trust 2022-A 130,000.00 03/09/2022 129,995.00 96.29 125,172.06 0.45% NR/AAA 3.13
A3 2.23% 129,997.25 6.01% 128.27 (4,825.19) AAA 0.99
2.22% Due 10/15/2026
380146AC4 GM Financial Auto Receivables 2022-1 65,000.00 01/11/2022 64,994.35 96.06 62,435.75 0.22% NR/AAA 3.21
A3 1.27% 64,997.10 5.99% 34.13 (2,561.35) AAA 0.84
1.26% Due 11/16/2026
362585AC5 GM Financial Securitized ART 2022-2 A3 90,000.00 04/05/2022 89,981.19 97.05 87,345.36 0.31% Aaa/AAA 3.47
3.1% Due 2/16/2027 3.13% 89,988.79 5.74% 116.25 (2,643.43) NR 1.13
02582JJT8 American Express Credit Trust 2022-2 A 260,000.00 05/17/2022 259,942.49 96.75 251,542.46 0.90% NR/AAA 3.71
3.39% Due 5/17/2027 3.42% 259,967.09 5.46% 391.73 (8,424.63) AAA 1.60
1,726,737.30 1,678,818.26 6.01% Aaa/AAA 2.60
Total ABS 1,726,967.26 1.74% 1,726,865.19 5.91% 1,122.35 (48,046.93) AAA 0.78
AGENCY
880591ER9 Tennessee Valley Authority Note 100,000.00 02/27/2019 101,155.00 97.41 97,413.90 0.35% Aaa/AA+ 1.04
2.875% Due 9/15/2024 2.65% 100,216.63 5.47% 1,325.69 (2,802.73) AA+ 0.99
3135G0W66 FNMA Note 275,000.00 10/17/2019 274,529.75 96.10 264,287.65 0.95% Aaa/AA+ 1.13
1.625% Due 10/15/2024 1.66% 274,894.30 5.24% 1,688.19 (10,606.65) AA+ 1.08
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AGENCY
3135G0X24 FNMA Note 215,000.00 01/08/2020 214,314.15 95.45 205,215.78 0.74% Aaa/AA+ 1.36
1.625% Due 1/7/2025 1.69% 214,814.25 5.16% 524.06 (9,598.47) AA+ 1.30
3137EAEPO FHLMC Note 425,000.00 02/13/2020 424,672.75 94.96 403,577.88 1.44% Aaa/AA+ 1.45
1.5% Due 2/12/2025 1.52% 424,904.96 5.16% 336.46 (21,327.08) AA+ 1.40
3135G04z3 FNMA Note 475,000.00 06/17/2020 474,016.75 92.40 438,895.73 1.57% Aaa/AA+ 1.80
0.5% Due 6/17/2025 0.54% 474,646.91 4.98% 488.19 (35,751.18) AA+ 1.74
3137EAEU9 FHLMC Note 340,000.00 07/21/2020 338,306.80 91.87 312,351.88 1.12% Aaa/AA+ 1.89
0.375% Due 7/21/2025 0.48% 339,360.41 4.94% 141.67 (27,008.53) AA+ 1.84
3137EAEX3 FHLMC Note 370,000.00 09/23/2020 368,886.30 91.24 337,602.43 1.21% Aaa/AA+ 2.07
0.375% Due 9/23/2025 0.44% 369,540.23 4.89% 608.96 (31,937.80) AA+ 2.00
3135G06G3 FNMA Note 530,000.00 11/09/2020 528,102.60 91.11 482,870.81 1.73% Aaa/AA+ 2.19
0.5% Due 11/7/2025 0.57% 529,168.52 4.84% 839.17 (46,297.71) AA+ 2.12
3135G0K36 FNMA Note 565,000.00 Various 562,430.10 93.78 529,875.08 1.91% Aaa/AA+ 2.65
2.125% Due 4/24/2026 2.18% 564,274.87 4.65% 4,235.54 (34,399.79) AA+ 2.51
3130AGFP5 FHLB Note 500,000.00 06/17/2019 510,085.00 94.38 471,900.50 1.70% Aaa/AA+ 2.78
2.5% Due 6/12/2026 2.19% 504,012.65 4.68% 2,743.06 (32,112.15) NR 2.62
3130A2VE3 FHLB Note 575,000.00 Various 583,719.50 95.47 548,940.43 1.99% Aaa/AA+ 3.03
3% Due 9/11/2026 2.81% 577,829.69 4.62% 8,145.83 (28,889.26) NR 2.81
3135G0Q22 FNMA Note 230,000.00 Various 212,604.00 92.42 212,556.57 0.77% Aaa/AA+ 3.07
1.875% Due 9/24/2026 2.78% 224,464.78 4.55% 1,880.73 (11,908.21) AA+ 2.90
3130ACKB9 FHLB Note 600,000.00 Various 593,685.00 93.06 558,337.20 2.02% Aaa/AA+ 4.03
2.625% Due 9/10/2027 2.75% 597,350.15 4.53% 7,481.26 (39,012.95) NR 3.70
3135G05Y5 FNMA Note 600,000.00 Various 598,402.20 86.51 519,079.20 1.86% Aaa/AA+ 4.11
0.75% Due 10/8/2027 0.79% 599,037.99 4.38% 1,787.51 (79,958.79) AA+ 3.94
3130AEB25 FHLB Note 500,000.00 01/29/2019 504,785.00 95.31 476,551.50 1.72% Aaa/AA+ 4.78
3.25% Due 6/9/2028 3.13% 502,440.10 4.35% 3,701.39 (25,888.60) NR 4.32
3130AG3X1 FHLB Note 380,000.00 Various 386,815.50 92.92 353,114.62 1.28% Aaa/AA+ 5.53
2.875% Due 3/9/2029 2.67% 383,849.48 4.33% 5,219.72 (30,734.86) NR 4.95
3130AGDY8 FHLB Note 510,000.00 Various 523,261.05 91.27 465,461.20 1.68% Aaa/AA+ 5.78
2.75% Due 6/8/2029 2.45% 517,717.41 4.48% 3,233.54 (52,256.21) NR 5.20
3130AGUWS3 FHLB Note 70,000.00 03/05/2020 75,742.80 88.12 61,685.61 0.22% Aaa/AA+ 6.04
2.125% Due 9/14/2029 1.21% 73,639.80 4.39% 690.03 (11,954.19) NR 5.49
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AGENCY
3135G05Q2 FNMA Note 610,000.00 Various 603,622.55 79.32 483,840.42 1.73% Aaa/AA+ 6.93
0.875% Due 8/5/2030 0.99% 605,507.64 4.37% 385.49 (121,667.22) AA+ 6.56
7,879,136.80 7,223,558.39 26.00% Aaa/AA+ 3.39
Total Agency 7,870,000.00 1.76% 7,877,670.77 4.68% 45,456.49  (654,112.38) AA+ 3.16

cMO

3137FAREO FHLMC K727 A2 127,308.14 07/23/2019 131,261.66 97.82 124,529.39 0.45% NR/AAA 0.90
2.946% Due 7/25/2024 2.15% 127,975.10 5.82% 312.54 (3,445.71) NR 0.70
3137BEVH4 FHLMC K040 A2 275,000.00 02/06/2020 291,457.03 97.60 268,389.00 0.96% NR/NR 1.07
3.241% Due 9/25/2024 1.80% 278,802.28 5.72% 742.73 (10,413.28) AAA 0.90
3137FBBX3 FHLMC K068 A2 270,000.00 02/02/2022 289,174.22 93.98 253,758.96 0.91% Aaa/NR 3.99
3.244% Due 8/25/2027 1.80% 283,702.72 4.93% 729.90 (29,943.76) NR 3.57
3137H1733 FHLMC K744 A2 225,643.76 02/08/2022 220,715.69 87.03 196,388.82 0.70%  NR/NR 4.90
1.712% Due 7/25/2028 2.37% 221,913.90 4.87% 321.92 (25,525.08) AAA 4.32
3137H5DX2 FHLMC K747 A2 350,000.00 01/19/2022 351,635.55 87.47 306,143.60 1.10% NR/ NR 5.24
2.05% Due 11/25/2028 1.96% 351,250.68 4.83% 597.92 (45,107.08) AAA 4.75
3137FKZZ2 FHLMC K088 A2 275,000.00 07/08/2022 276,579.10 94.94 261,078.40 0.94% Aaa/NR 5.41
3.69% Due 1/25/2029 3.57% 276,301.89 4.77% 845.63 (15,223.49) NR 4.70
3137FLN91 FHLMC K091 A2 150,000.00 11/23/2022 143,015.63 93.92 140,887.35 0.50% NR/AAA 5.57
3.505% Due 3/25/2029 5.00% 143,850.85 4.77% 87.63 (2,963.50) NR 4.83
3137FNB82 FHLMC K096 A2 95,000.00 03/23/2023 86,320.12 88.60 84,170.95 0.30% NR/AAA 5.90
2.519% Due 7/25/2029 4.22% 86,909.80 4.79% 199.42 (2,738.85) NR 5.24
3137H9D71 FHLMC K750 A2 400,000.00 10/26/2022 359,138.80 90.80 363,217.20 1.30% NR/NR 6.07
3% Due 9/25/2029 4.84% 364,039.55 4.87% 1,000.00 (822.35) AAA 5.06
3137FQ3z4 FHLMC K101 A2 300,000.00 06/02/2022 284,167.97 88.10 264,302.40 0.95% Aaa/NR 6.16
2.524% Due 10/25/2029 3.34% 286,839.22 4.80% 631.00 (22,536.82) NR 5.47
3137HAGZ3 FHLMC K752 A2 400,000.00 08/16/2023 383,940.40 96.79 387,156.80 1.39% NR/ NR 6.90
4.284% Due 7/25/2030 5.03% 383,991.24 4.85% 1,428.00 3,165.56 AAA 5.68
3137H6LN3 FHLMC K139 A2 270,000.00 03/01/2022 275,647.32 84.79 228,919.77 0.82% Aaa/NR 8.41
2.59% Due 1/25/2032 2.34% 274,793.77 4.84% 582.75 (45,874.00) NR 7.23
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cMO
3137H8U90 FHLMC K148 A2 200,000.00 04/26/2023 190,804.69 90.51 181,011.80 0.65% Aaa/AA+ 8.91
3.5% Due 7/25/2032 4.12% 191,140.01 4.84% 583.33 (10,128.21) AAA 7.36
3137H9M89 FHLMC K152 A2 180,000.00 07/27/2023 168,693.75 92.30 166,147.38 0.60% NR/ NR 9.24
3.78% Due 11/25/2032 4.65% 168,800.01 4.84% 567.00 (2,652.63) AAA 7.50
3,452,551.93 3,226,101.82 11.57% Aaa/AAA 5.66
Total CMO 3,517,951.90 3.33% 3,440,311.02 4.95% 8,629.77 (214,209.20) AAA 4.84
CORPORATE
79466LAGY Salesforce.com Inc Callable Note Cont 100,000.00 Various 99,669.40 95.88 95,880.40 0.34% A2/ A+ 0.87
7/15/2022 0.75% 99,891.36 5.53% 79.86 (4,010.96) NR 0.85
0.625% Due 7/15/2024
78015K7C2 Royal Bank of Canada Note 355,000.00 12/05/2019 354,815.40 96.15 341,322.92 1.23% Al/A 1.17
2.25% Due 11/1/2024 2.26% 354,955.94 5.71% 2,662.50 (13,633.02) AA- 1.12
90331HPL1 US Bank NA Callable Note Cont 430,000.00 01/16/2020 429,084.10 95.09 408,880.98 1.47% A2/ A+ 1.39
12/21/2024 2.10% 429,745.33 5.78% 979.44 (20,864.35) A+ 1.33
2.05% Due 1/21/2025
002824BB5 Abbott Laboratories Callable Note Cont 240,000.00 01/28/2022 248,580.00 96.86 232,460.40 0.84% Aa3/AA- 1.54
12/15/2024 1.67% 243,856.09 5.10% 3,264.67 (11,395.69) NR 1.46
2.95% Due 3/15/2025
06367WB85 Bank of Montreal Note 264,000.00 07/23/2021 273,720.48 93.94 247,998.43 0.89% A2 / A- 1.67
1.85% Due 5/1/2025 0.85% 268,301.35 5.71% 1,628.00 (20,302.92) AA- 1.59
037833DT4 Apple Inc Callable Note Cont 4/11/2025 100,000.00 05/04/2020 99,821.00 93.51 93,514.10 0.34% Aaa/AA+ 1.70
1.125% Due 5/11/2025 1.16% 99,939.42 5.17% 343.75 (6,425.32) NR 1.63
46647PCH7 JP Morgan Chase & Co Callable Note 205,000.00 05/24/2021 205,267.30 96.03 196,855.35 0.71% Al/A- 1.75
Cont 6/1/2024 0.78% 205,066.83 6.11% 422.30 (8,211.48) AA- 1.67
0.824% Due 6/1/2025
63743HFE7 National Rural Utilities Note 90,000.00 04/27/2022 89,975.70 96.42 86,774.49 0.31% A2/ A- 1.79
3.45% Due 6/15/2025 3.46% 89,986.06 5.58% 655.50 (3,211.57) A 1.69
06406HCQO Bank of New York Callable Note Cont 160,000.00 04/05/2022 163,985.60 96.69 154,696.80 0.56% Al/A 2.22
10/18/2025 3.20% 162,403.72 5.55% 1,808.22 (7,706.92) AA- 2.06
3.95% Due 11/18/2025
92826CAD4 Visa Inc Callable Note Cont 9/14/2025 300,000.00 01/28/2022 314,679.00 95.90 287,701.20 1.04% Aa3/AA- 2.29
3.15% Due 12/14/2025 1.75% 308,267.36 5.07% 2,021.25 (20,566.16) NR 2.15
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CORPORATE

89114QCP1 Toronto Dominion Bank Note 150,000.00 02/08/2022 142,146.00 89.80 134,693.85 0.48% Al/A 2.35
0.75% Due 1/6/2026 2.15% 145,274.38 5.44% 171.88 (10,580.53) AA- 2.27

06051GHY8 Bank of America Corp Callable Note 380,000.00 Various 388,482.70 94.29 358,307.70 1.28% Al/A- 2.46
Cont 2/13/2025 1.60% 383,057.73 6.18% 382.86 (24,750.03) AA- 1.39
2.015% Due 2/13/2026

78016EZQ3 Royal Bank of Canada Note 150,000.00 06/09/2021 150,517.50 89.61 134,417.85 0.48% Al/A 2.66
1.2% Due 4/27/2026 1.13% 150,281.56 5.45% 620.00 (15,863.71) AA- 2.54

023135BX3 Amazon.com Inc Callable Note Cont 465,000.00 05/10/2021 462,991.20 90.37 420,221.43 1.51% Al/AA 2.70
4/12/2026 1.09% 463,917.49 4.85% 1,407.92 (43,696.06) AA- 2.59
1% Due 5/12/2026

91324PEC2 United Health Group Inc Callable Note 75,000.00 06/16/2021 75,299.25 90.47 67,849.88 0.24% A2/ A+ 2.71
Cont 4/15/2026 1.06% 75,162.53 4.96% 253.96 (7,312.65) A 2.60
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 315,000.00 06/15/2021 314,861.40 89.95 283,349.12 1.02% Al/ A+ 2.80
1.125% Due 6/18/2026 1.13% 314,922.50 5.02% 718.59 (31,573.38) A+ 2.69

61747YET8 Morgan Stanley Callable Note Cont 275,000.00 Various 275,253.50 97.91 269,250.58 0.97% Al/A- 2.88
7/17/2025 4.65% 275,159.02 5.86% 1,572.67 (5,908.44) A+ 1.76
4.679% Due 7/17/2026

931142ER0O Wal-Mart Stores Callable Note Cont 75,000.00 09/08/2021 74,858.25 89.62 67,214.63 0.24%  Aa2/AA 3.05
08/17/2026 1.09% 74,913.68 4.75% 358.75 (7,699.05) AA 2.92
1.05% Due 9/17/2026

26442CAS3 Duke Energy Carolinas Callable Note 300,000.00 01/13/2022 315,051.00 94.11 282,338.40 1.02% Aa3 /A 3.25
Cont 9/1/2026 1.81% 309,778.24 4.93% 2,212.50 (27,439.84) NR 3.02
2.95% Due 12/1/2026

87612EBM7 Target Corp Callable Note Cont 170,000.00 01/19/2022 169,711.00 91.17 154,994.61 0.56% A2 /A 3.38
12/15/2026 1.99% 169,804.05 4.82% 423.58 (14,809.44) A 3.19
1.95% Due 1/15/2027

808513BY0 Charles Schwab Corp Callable Note 205,000.00 03/01/2022 204,946.90 89.99 184,487.70 0.67% A2/ A- 3.51
Cont 2/3/2027 2.46% 204,962.48 5.64% 2,483.35 (20,474.78) A 3.24
2.45% Due 3/3/2027

89114TZT2 Toronto-Dominion Bank Note 325,000.00 03/09/2022 322,422.75 91.73 298,116.00 1.08% Al/A 3.53
2.8% Due 3/10/2027 2.97% 323,183.92 5.41% 4,322.50 (25,067.92) NR 3.24

084664CZ2 Berkshire Hathaway Callable Note Cont 345,000.00 03/07/2022 344,934.45 92.67 319,697.36 1.16% Aa2/AA 3.54
2/15/2027 2.30% 344,953.66 4.57% 3,658.92 (25,256.30) A+ 3.30

2.3% Due 3/15/2027
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of August 31, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
89236TJZ9 Toyota Motor Credit Corp Note 195,000.00 03/17/2022 194,982.45 93.85 183,004.38 0.66% Al/ A+ 3.56
3.05% Due 3/22/2027 3.05% 194,987.52 4.96% 2,626.81 (11,983.14) A+ 3.26
46647PCBO JP Morgan Chase & Co Callable Note 400,000.00 08/10/2022 363,548.00 89.79 359,178.00 1.29% Al/A- 3.64
Cont 4/22/2026 4.69% 371,735.88 5.79% 2,261.80 (12,557.88) AA- 2.51
1.578% Due 4/22/2027
665859AW4 Northern Trust Company Callable Note 125,000.00 05/05/2022 124,797.50 96.03 120,042.38 0.43% A2 / A+ 3.69
Cont 4/10/2027 4.04% 124,850.62 5.19% 1,541.67 (4,808.24) A+ 3.33
4% Due 5/10/2027
91324PEG3 United Health Group Inc Callable Note 130,000.00 05/17/2022 130,060.80 96.13 124,970.17 0.45% A2 / A+ 3.71
Cont 4/15/2027 3.69% 130,045.13 4.85% 1,416.27 (5,074.96) A 3.37
3.7% Due 5/15/2027
61747YEC5 Morgan Stanley Callable Note Cont 250,000.00 08/15/2022 225,837.50 88.78 221,958.00 0.80% Al/A- 3.89
7/20/2026 4.61% 230,944.15 5.78% 430.50 (8,986.15) A+ 2.75
1.512% Due 7/20/2027
14913R3A3 Caterpillar Financial Service Note 350,000.00 09/02/2022 344,414.00 95.63 334,710.60 1.20% A2 /A 3.95
3.6% Due 8/12/2027 3.96% 345,528.10 4.83% 665.00 (10,817.50) A+ 3.61
756109AU8 Realty Income Corp Callable Note Cont 395,000.00 Various 376,127.65 93.52 369,390.57 1.33% A3/ A- 4.38
10/15/2027 4.77% 377,889.90 5.33% 1,842.23 (8,499.33) NR 3.94
3.65% Due 1/15/2028
06051GGFO Bank of America Corp Callable Note 150,000.00 02/06/2023 143,926.50 94.28 141,412.95 0.51% Al/A- 4.39
1/20/2027 5.41% 144,615.52 5.70% 653.27 (3,202.57) AA- 3.10
3.824% Due 1/20/2028
341081GN1 Florida Power and Light Callable Note 180,000.00 06/06/2023 178,187.40 97.82 176,078.34 0.64%  Aa2/A+ 4,71
Cont 3/15/2028 4.63% 178,272.85 4.92% 2,266.00 (2,194.51) AA- 4.14
4.4% Due 5/15/2028
74340XCG4 Prologis LP Callable Note Cont 220,000.00 Various 218,836.50 98.96 217,720.59 0.79% A3 /A 4.79
5/15/2028 5.00% 218,878.01 5.12% 1,876.87 (1,157.42) NR 4.18
4.875% Due 6/15/2028
7,821,792.18 7,369,490.16 26.53% Al/A 2.93
Total Corporate 7,869,000.00 2.67% 7,815,532.38 5.35% 48,033.39 (446,042.22) A+ 2.55
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of August 31, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 78,454.47 Various 78,454.47 1.00 78,454.47 0.28% Aaa/AA+ 0.00
#6541 0.01% 78,454.47 0.01% 0.00 0.00 AAA 0.00
78,454.47 78,454.47 0.28% Aaa/ AA+ 0.00
Total Money Market Fund 78,454.47 0.01% 78,454.47 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
649791RC6 New York St STE-GO 200,000.00 06/30/2022 180,128.00 88.77 177,542.00 0.64% Aal/AA+ 3.54
1.25% Due 3/15/2027 3.57% 185,032.23 4.73% 1,152.78 (7,490.23) AA+ 3.37
180,128.00 177,542.00 0.64% Aal/AA+ 3.54
Total Municipal Bonds 200,000.00 3.57% 185,032.23 4.73% 1,152.78 (7,490.23) AA+ 3.37
SUPRANATIONAL
4581X0DV7 Inter-American Dev Bank Note 305,000.00 04/13/2021 303,603.10 90.62 276,405.34 0.99% Aaa/AAA 2.64
0.875% Due 4/20/2026 0.97% 304,264.06 4.70% 971.13 (27,858.72) AAA 2.54
303,603.10 276,405.34 0.99% Aaa/AAA 2.64
Total Supranational 305,000.00 0.97% 304,264.06 4.70% 971.13 (27,858.72) AAA 2.54
US TREASURY
912828J27 US Treasury Note 470,000.00 08/31/2015 464,016.72 95.66 449,584.61 1.61% Aaa/AA+ 1.46
2% Due 2/15/2025 2.15% 469,077.23 5.13% 434.24 (19,492.62) AA+ 1.41
9128287ZF0 US Treasury Note 325,000.00 03/30/2021 323,146.48 93.15 302,732.30 1.09% Aaa/AA+ 1.58
0.5% Due 3/31/2025 0.64% 324,267.98 5.06% 683.74 (21,535.68) AA+ 1.54
912828M56 US Treasury Note 350,000.00 05/29/2019 352,419.92 94.74 331,584.05 1.19% Aaa/AA+ 2.21
2.25% Due 11/15/2025 2.13% 350,826.11 4.79% 2,332.54 (19,242.06) AA+ 2.10
912828R36 US Treasury Note 500,000.00 Various 475,523.49 92.48 462,383.00 1.66% Aaa/AA+ 2.71
1.625% Due 5/15/2026 2.23% 492,569.16 4.61% 2,406.59 (30,186.16) AA+ 2.58
91282CCP4 US Treasury Note 150,000.00 07/29/2021 149,285.16 89.43 134,138.70 0.48% Aaa/AA+ 2.92
0.625% Due 7/31/2026 0.72% 149,583.01 4.54% 81.52 (15,444.31) AA+ 2.83
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of August 31, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

US TREASURY
912828YG9 US Treasury Note 100,000.00 12/18/2019 98,507.81 91.84 91,839.80 0.33% Aaa/AA+ 3.08
1.625% Due 9/30/2026 1.86% 99,322.28 4.49% 683.74 (7,482.48) AA+ 2.93
91282CCZ2 US Treasury Note 600,000.00 Various 592,710.94 89.74 538,429.80 1.93% Aaa/AA+ 3.08
0.875% Due 9/30/2026 1.13% 595,467.98 4.48% 2,209.02 (57,038.18) AA+ 2.97
9128287B9 US Treasury Note 545,000.00 03/24/2020 558,901.76 89.41 487,264.34 1.74% Aaa/AA+ 3.50
1.125% Due 2/28/2027 0.75% 552,008.55 4.43% 16.84 (64,744.21) AA+ 3.36
91282CAH4 US Treasury Note 150,000.00 08/06/2021 146,121.09 85.92 128,882.85 0.46% Aaa/AA+ 4.00
0.5% Due 8/31/2027 0.94% 147,440.94 4.37% 2.06 (18,558.09) AA+ 3.88
91282CAL5 US Treasury Note 300,000.00 10/25/2021 283,792.97 85.24 255,726.60 0.92% Aaa/AA+ 4.08
0.375% Due 9/30/2027 1.33% 288,845.97 4.36% 473.36 (33,119.37) AA+ 3.96
9128283F5 US Treasury Note 300,000.00 11/07/2019 307,957.03 91.96 275,871.00 0.99% Aaa/AA+ 4.21
2.25% Due 11/15/2027 1.89% 304,172.75 4.36% 1,999.32 (28,301.75) AA+ 391
91282CBB6 US Treasury Note 625,000.00 03/29/2021 597,875.98 85.49 534,301.88 1.91% Aaa/AA+ 434
0.625% Due 12/31/2027 1.30% 607,606.32 4.34% 668.73 (73,304.44) AA+ 4.18
91282CBJ9 US Treasury Note 550,000.00 03/12/2021 530,857.42 85.77 471,732.25 1.69% Aaa/AA+ 4.42
0.75% Due 1/31/2028 1.28% 537,713.10 4.32% 358.70 (65,980.85) AA+ 4.25
91282CCV1 US Treasury Note 300,000.00 09/03/2021 300,457.03 85.95 257,847.60 0.92% Aaa/AA+ 5.01
1.125% Due 8/31/2028 1.10% 300,327.27 4.28% 9.27 (42,479.67) AA+ 4.76
9128285M8 US Treasury Note 150,000.00 10/19/2022 140,349.61 94.68 142,025.40 0.51% Aaa/AA+ 5.21
3.125% Due 11/15/2028 4.34% 141,724.51 4.27% 1,388.42 300.89 AA+ 4.69
912828YB0 US Treasury Note 350,000.00 05/28/2020 380,009.77 86.60 303,105.60 1.08% Aaa/AA+ 5.96
1.625% Due 8/15/2029 0.66% 369,397.10 4.19% 262.74 (66,291.50) AA+ 5.56
91282CFJ5 US Treasury Note 120,000.00 09/19/2022 116,381.25 94.12 112,945.32 0.40% Aaa/AA+ 6.01
3.125% Due 8/31/2029 3.62% 116,874.78 4.25% 10.30 (3,929.46) AA+ 5.38
91282CFT3 US Treasury Note 140,000.00 12/30/2022 139,868.75 98.66 138,124.28 0.50% Aaa/AA+ 6.17
4% Due 10/31/2029 4.02% 139,881.44 4.25% 1,886.96 (1,757.16) AA+ 5.33
91282CGZ8 US Treasury Note 280,000.00 05/11/2023 282,318.75 95.88 268,450.00 0.97% Aaa/AA+ 6.67
3.5% Due 4/30/2030 3.37% 282,216.71 4.22% 3,302.17 (13,766.71) AA+ 5.79
912828706 US Treasury Note 615,000.00 Various 599,593.95 79.33 487,891.80 1.75% Aaa/AA+ 6.71
0.625% Due 5/15/2030 0.90% 604,005.60 4.19% 1,138.50 (116,113.80) AA+ 6.41
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Northern Cal. Cities Self Ins. Fund Long Term

Account #171

Holdings Report
As of August 31, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY

91282CAV3 US Treasury Note 625,000.00 Various 600,808.59 80.05 500,293.13 1.80% Aaa/AA+ 7.21
0.875% Due 11/15/2030 1.30% 607,092.49 4.10% 1,619.82 (106,799.36) AA+ 6.81
91282CFF3 US Treasury Note 120,000.00 08/29/2022 116,484.38 89.76 107,714.04 0.39% Aaa/AA+ 8.96
2.75% Due 8/15/2032 3.09% 116,839.03 4.13% 152.45 (9,124.99) AA+ 7.76
91282CGM7 US Treasury Note 770,000.00 Various 753,941.41 95.23 733,304.88 2.63% Aaa/AA+ 9.47
3.5% Due 2/15/2033 3.75% 754,722.68 4.11% 1,244.98 (21,417.80) AA+ 7.92
91282CHC8 US Treasury Note 300,000.00 06/14/2023 290,050.78 94.20 282,609.30 1.02% Aaa/AA+ 9.71
3.375% Due 5/15/2033 3.78% 290,251.58 4.10% 2,998.98 (7,642.28) AA+ 8.06
8,601,381.04 7,798,782.53 27.99% Aaa/AA+ 5.00
Total US Treasury 8,735,000.00 1.82% 8,642,234.57 4.40% 26,364.99 (843,452.04) AA+ 4.57
30,043,784.82 27,829,152.97 100.00% Aal/AA 3.92
TOTAL PORTFOLIO 30,302,373.63 2.19% 30,070,364.69 4.87% 131,730.90 (2,241,211.72) AA+ 3.43

TOTAL MARKET VALUE PLUS ACCRUED 27,960,883.87
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INorthern CA Cities Self Ins. Fund Short Term - Account #170

MONTHLY ACCOUNT STATEMENT
SEPTEMBER 1, 2023 THROUGH SEPTEMBER 30, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern CA Cities Self Ins. Fund Short Term Portfolio Summary
Account #170 As of September 30, 2023 ‘

PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 2.39 Beg. Values End Values Government of United States 31.4%
as of 8/31/23 as of 9/30/23 Federal Home Loan Mortgage Corp 14.3%
Average Coupon 2.51% Market Value 48,113,560 48,007,232
A d Int : 248 835 208 236 Federal Farm Credit Bank 7.4%
Average Purchase YTM 2.84% cerued interes 4 4 : 0
Total Market Value 48,362,445 48215519  ederal National Mortgage Assoc 6.6%
Average Market YTM 5.30% Income Earned 110,643 114,598 Federal Home Loan Bank 2.0%
Average S&P/Moody Rating AA/Aa2 Cont/WD 0 Bank of America Corp 1.9%
) ) Par 50,659,064 50,763,513 Royal Bank of Canada 1.8%
Average Final Maturity 2.79 yrs o
Book Value 50,171,828 50,273,196 JP Morgan Chase & Co 1.8%
Average Life 2.58 yrs Cost Value 50,130,832 50,203,671 Total 67.3%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
US Treasury 31.4% 30% 26.8% Ja8% AA(53.9%) —
Corporate 26.4% 25% ‘
20.7% 20.2%
Agency 18.8% 20%
11.5% 15%
7.7% 10% 7.4%
Supras 2.8% 59% O AAA (113%)
Muni Bondsl 1.2% o 0-2%
0-25 .25-5 5-1 1-2 2-3 3-4 4-5 5+ A (23.5%)
Money Mkt Fd| 0.2% Maturity (Yrs) NR (11.3%)
PERFORMANCE REVIEW
Annualized
TOTAL RATE OF RETURN im 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 12/31/1997
Northern CA Cities Self Ins. Fund Short Term -0.30% 0.30% 1.58% 2.74% -2.02% -1.35% 1.21% 1.13% 3.27%
ICE BofA 1-5 Yr US Treasury & Agency Index -0.34% 0.24% 1.19% 2.14% -2.42% -1.74% 0.93% 0.83% 2.95%
ICE BofA 1-5 Yr AAA-A US Corp & Govt Index -0.36% 0.22% 1.26% 2.30% -2.41% -1.70% 1.00% 0.93% 3.05%
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Statement of Compliance A
As of September 30, 2023

Northern California Cities Self-Insurance Fund - Short Term

The portfolio complies with state law and with the Client's investment policy.
Category Standard Comment

U.S. Treasuries No limitation Complies

30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored
Federal Agencies enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and  Complies
interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured

Supranational Obligations Complies
2 = unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB p

Municipal Securities (CA, Local Agency) "A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

Municipal Securities (CA, Other States) "A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity. Complies
"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating

Corporate Medium Term Notes within the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max Complies
maturity.

Asset-Backed & Mortgage-Backed, "AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial

Mortgage Pass-Though Securities, and Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Complies

Collateralized Mortgage Obligation Investments section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit
must be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or
Negotiable Certificates of Deposits (NCD) better by a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or Complies
a federal or state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign
bank.

Certificate of Deposit Placement Service

(CDARS) 30% max (combination of Certificates of Deposit, including CDARS) Complies

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max Complies
maturity.

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC & Complies
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

Collateralized Time Deposits (Non-
negotiable CD/TD)

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max;

Complies
5% max per issuer; 180 days max maturity &

Banker’s Acceptances
25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;
Issued by an entity that meets all of the following conditions in either (a) or (b):
a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
Commercial Paper better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations. Complies
b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability
company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of
credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.
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Money Market Mutual Funds

Mutual Funds

Local Agency Investment Fund (LAIF)
Local Government Investment Pool (LGIP)

Repurchase Agreements

Prohibited

Max Per Issuer

Maximum Maturity

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet
either of the following criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience managing money market mutual funds with AUM >$500 million;

20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following

criteria:

(i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with > 5
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;

20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Maximum amount permitted by LAIF.
No issuer limitation.

1 year max maturity; Not used by Investment Adviser

Common or preferred stocks, convertible or junk bonds, commodities, options, limited partnerships, GICs,

Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips,
Zero interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage
Obligations (CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin;
Securities lending or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and
money market funds

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities)

Complies

Complies

Complies
Complies

Complies

Complies

Complies

Complies
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Northern California Cities Self Insurance Fund
Short Term
Account #170

Reconciliation Summary
As of September 30, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $50,171,828.01 BEGINNING BALANCE $275,072.02
Acquisition Acquisition
+ Security Purchases $2,368,378.08 Contributions $0.00
+ Money Market Fund Purchases $1,091,645.91 Security Sale Proceeds $1,838,286.00
+ Money Market Contributions $0.00 Accrued Interest Received $8,727.57
+ Security Contributions $0.00 Interest Received $141,163.02
+ Security Transfers $0.00 Dividend Received $1,050.31
Total Acquisitions $3,460,023.99 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $1,838,286.00 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $1,275,422.61 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $201,774.48
- Security Withdrawals $0.00 Total Acquisitions $2,191,001.38
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $2,368,378.08
- Calls $0.00 Accrued Interest Paid $6,400.00
- Principal Paydowns $201,774.48 Total Dispositions $2,374,778.08
Total Dispositions $3,315,483.09 ENDING BOOK VALUE $91,295.32
Amortization/Accretion
+/- Net Accretion $10,655.87
$10,655.87
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($53,829.25)
($53,829.25)
ENDING BOOK VALUE $50,273,195.53
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Northern CA Cities Self Ins. Fund Short Term Holdings Report

Account #170 As of September 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813KAC6 Honda Auto Receivables Trust 2020-3 17,230.80 09/22/2020 17,228.27 99.16 17,086.58 0.04% NR/AAA 1.05
A3 0.38% 17,230.69 6.01% 2.30 (144.11) AAA 0.15
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 193,482.54 Various 192,398.84 99.36 192,236.70 0.40% NR/AAA 1.06
A2 0.73% 193,324.28 5.86% 23.06 (1,087.58) AAA 0.12
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 1,525.65 07/14/2020 1,525.42 99.78 1,522.31 0.00% Aaa/NR 1.13
0.51% Due 11/15/2024 0.52% 1,525.63 5.99% 0.35 (3.32) AAA 0.04
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 16,130.13 09/08/2021 16,128.47 99.43 16,038.56 0.03% Aaa/NR 1.24
0.33% Due 12/26/2024 0.34% 16,129.96 5.99% 0.89 (91.40) AAA 0.10
89236XACO Toyota Auto Receivables 2020-D A3 9,793.45 10/06/2020 9,791.63 99.47 9,741.54 0.02% NR/AAA 1.30
0.35% Due 1/15/2025 0.36% 9,792.90 6.23% 1.52 (51.36) AAA 0.09
92290BAA9 Verizon Owner Trust 2020-B A 1,387.12 08/04/2020 1,386.83 99.80 1,384.30 0.00% Aaa/NR 1.39
0.47% Due 2/20/2025 0.48% 1,387.03 4.84% 0.20 (2.73) AAA 0.05
36265MAC9 GM Financial Auto Lease Trust 2022-1 197,850.37 02/15/2022 197,848.67 98.72 195,324.02 0.41% Aaa/NR 1.47
A3 1.91% 197,849.93 6.18% 114.86 (2,525.91) AAA 0.30
1.9% Due 3/20/2025
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 62,008.95 01/11/2022 61,999.69 98.83 61,281.27 0.13% NR/AAA 1.48
1.1% Due 3/25/2025 1.11% 62,006.90 6.13% 11.37 (725.63) AAA 0.23
43813GAC5 Honda Auto Receivables Trust 2021-1 19,482.41 02/17/2021 19,482.06 98.22 19,135.58 0.04% Aaa/NR 1.56
A3 0.27% 19,482.36 6.10% 1.46 (346.78) AAA 0.30
0.27% Due 4/21/2025
44891RAC4 Hyundai Auto Receivables Trust 2020-C 33,066.74 10/20/2020 33,059.12 98.78 32,662.60 0.07% NR/AAA 1.62
A3 0.39% 33,065.87 5.87% 5.58 (403.27) AAA 0.22
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 71,342.89 02/02/2021 71,329.65 98.27 70,111.66 0.15% Aaa/NR 1.62
A A3 0.27% 71,340.95 6.03% 8.24 (1,229.29) AAA 0.30
0.26% Due 5/15/2025
44933LAC7 Hyundai Auto Receivables Trust 2021-A 52,133.51 04/20/2021 52,128.03 97.97 51,075.72 0.11% NR/AAA 1.96
A3 0.38% 52,132.39 5.89% 8.80 (1,056.67) AAA 0.37
0.38% Due 9/15/2025
89239BACS Toyota Auto Receivables Trust 2021-C 252,655.94 12/17/2021 250,168.86 96.73 244,404.70 0.51% Aaa/AAA 2.30
A3 0.91% 251,691.61 5.88% 48.29 (7,286.91) NR 0.60

0.43% Due 1/15/2026
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43815GAC3 Honda Auto Receivables Trust 2021-4 124,285.19 Various 122,610.67 96.10 119,439.69 0.25% Aaa/NR 2.31
A3 1.59% 123,458.79 6.44% 30.38 (4,019.10) AAA 0.70
0.88% Due 1/21/2026
47789QAC4 John Deere Owner Trust 2021-B A3 84,906.01 07/13/2021 84,898.43 96.59 82,007.49 0.17% Aaa/NR 2.46
0.52% Due 3/16/2026 0.52% 84,902.99 5.88% 19.62 (2,895.50) AAA 0.64
89238JAC9 Toyota Auto Receivables Trust 2021-D 73,522.16 11/09/2021 73,520.59 96.20 70,727.07 0.15% NR/AAA 2.54
A3 0.71% 73,521.50 6.20% 23.20 (2,794.43) AAA 0.69
0.71% Due 4/15/2026
44935FAD6 Hyundai Auto Receivables Trust 2021-C 55,696.37 11/09/2021 55,683.94 96.64 53,825.47 0.11% NR/AAA 2.62
A3 0.75% 55,691.29 5.94% 18.32 (1,865.82) AAA 0.64
0.74% Due 5/15/2026
43815BAC4 Honda Auto Receivables Trust 2022-1 190,000.00 02/15/2022 189,971.42 96.48 183,306.49 0.38% Aaa/AAA 2.62
A3 1.89% 189,985.63 5.78% 158.76 (6,679.14) NR 0.91
1.88% Due 5/15/2026
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 120,000.00 05/10/2022 119,993.76 97.56 117,066.12 0.24% Aaa/AAA 2.90
3.21% Due 8/25/2026 3.23% 119,996.52 5.95% 64.20 (2,930.40) NR 0.90
362554AC1 GM Financial Securitized Term 2021-4 60,357.85 10/13/2021 60,356.31 95.94 57,906.36 0.12% Aaa/AAA 2.96
A3 0.68% 60,357.19 6.21% 17.10 (2,450.83) NR 0.73
0.68% Due 9/16/2026
47787JAC2 John Deere Owner Trust 2022-A A3 145,000.00 03/10/2022 144,967.93 96.82 140,381.90 0.29% Aaa/NR 2.96
2.32% Due 9/16/2026 2.34% 144,982.07 6.16% 149.51 (4,600.17) AAA 0.83
448977AD0 Hyundai Auto Receivables Trust 2022-A 155,000.00 03/09/2022 154,994.03 96.77 149,988.07 0.31% NR/AAA 3.04
A3 2.23% 154,996.87 5.74% 152.93 (5,008.80) AAA 0.92
2.22% Due 10/15/2026
380146AC4 GM Financial Auto Receivables 2022-1 74,314.63 01/11/2022 74,308.17 96.63 71,810.60 0.15% NR/AAA 3.13
A3 1.27% 74,311.47 5.58% 39.02 (2,500.87) AAA 0.78
1.26% Due 11/16/2026
47800AAC4 John Deere Owner Trust 2022-B A3 150,000.00 07/12/2022 149,985.67 97.34 146,014.20 0.30% Aaa/NR 3.38
3.74% Due 2/16/2027 3.77% 149,990.48 5.85% 249.33 (3,976.28) AAA 1.28
02582JJT8 American Express Credit Trust 2022-2 A 615,000.00 Various 605,356.10 96.51 593,517.44 1.23% NR/AAA 3.63
3.39% Due 5/17/2027 4.05% 609,057.95 5.72% 926.60 (15,540.51) AAA 1.53
47800BAC2 John Deere Owner Trust 2022-C A3 340,000.00 10/12/2022 339,973.62 98.93 336,368.12 0.70% Aaa/NR 3.71
5.09% Due 6/15/2027 5.15% 339,980.48 5.85% 769.16 (3,612.36) AAA 1.51
92348KAV5 Verizon Master Trust 2022-5 A1A 130,000.00 08/02/2022 129,994.28 99.36 129,173.07 0.27% NR/AAA 3.81
3.72% Due 7/20/2027 3.75% 129,996.63 4.97% 147.77 (823.56) AAA 0.86
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161571HT4 Chase Issuance Trust 23-A1 A 530,000.00 09/07/2023 529,853.08 99.63 528,048.54 1.10% NR/AAA 4.96
5.16% Due 9/15/2028 5.23% 529,855.22 5.35% 1,215.47 (1,806.68) AAA 2.66
3,760,943.54 3,691,586.17 7.67% Aaa/AAA 3.09
Total ABS 3,776,172.71 2.88% 3,768,045.58 5.79% 4,208.29 (76,459.41) AAA 1.15

AGENCY
3135G0V75 FNMA Note 500,000.00 12/22/2021 511,285.00 97.24 486,181.00 1.01% Aaa/AA+ 0.76
1.75% Due 7/2/2024 0.84% 503,365.92 5.53% 2,163.19 (17,184.92) AA+ 0.73
3130A2UW4 FHLB Note 450,000.00 09/13/2019 473,305.50 97.56 439,004.70 0.91% Aaa/AA+ 0.96
2.875% Due 9/13/2024 1.79% 454,446.44 5.54% 646.88 (15,441.74) NR 0.92
3133ENP79 FFCB Note 1,200,000.00 09/26/2022 1,197,148.80 98.74 1,184,864.40 2.46% Aaa/AA+ 0.99
4.25% Due 9/26/2024 4.38% 1,198,590.02 5.58% 708.33 (13,725.62) AA+ 0.95
3135GOW66 FNMA Note 200,000.00 10/17/2019 199,658.00 96.15 192,294.60 0.40% Aaa/AA+ 1.04
1.625% Due 10/15/2024 1.66% 199,928.75 5.48% 1,498.61 (7,634.15) AA+ 1.00
3130AQF40 FHLB Note 550,000.00 12/21/2021 549,642.50 94.82 521,505.60 1.08% Aaa/AA+ 1.22
1% Due 12/20/2024 1.02% 549,854.26 5.44% 1,543.06 (28,348.66) NR 1.18
3135G0X24 FNMA Note 505,000.00 Various 514,840.05 95.43 481,934.13 1.00% Aaa/AA+ 1.27
1.625% Due 1/7/2025 1.21% 507,587.72 5.39% 1,914.79 (25,653.59) AA+ 1.22
3137EAEPO FHLMC Note 605,000.00 02/13/2020 604,534.15 95.05 575,062.79 1.20% Aaa/AA+ 1.37
1.5% Due 2/12/2025 1.52% 604,872.37 5.30% 1,235.21 (29,809.58) AA+ 1.32
3135G03U5 FNMA Note 475,000.00 04/22/2020 474,021.50 93.06 442,055.90 0.92% Aaa/AA+ 1.56
0.625% Due 4/22/2025 0.67% 474,694.76 5.31% 1,311.20 (32,638.86) AA+ 1.51
3135G04z3 FNMA Note 565,000.00 Various 565,574.15 92.46 522,397.87 1.09% Aaa/AA+ 1.72
0.5% Due 6/17/2025 0.47% 565,245.47 5.15% 816.11 (42,847.60) AA+ 1.66
3137EAEU9 FHLMC Note 320,000.00 07/21/2020 318,406.40 91.91 294,112.96 0.61% Aaa/AA+ 1.81
0.375% Due 7/21/2025 0.48% 319,424.24 5.12% 233.33 (25,311.28) AA+ 1.76
3135G05X7 FNMA Note 560,000.00 Various 557,801.20 91.47 512,224.16 1.06% Aaa/AA+ 1.90
0.375% Due 8/25/2025 0.46% 559,150.60 5.14% 210.00 (46,926.44) AA+ 1.85
3137EAEX3 FHLMC Note 555,000.00 Various 553,354.65 91.18 506,027.36 1.05% Aaa/AA+ 1.98
0.375% Due 9/23/2025 0.44% 554,336.35 5.12% 46.25 (48,308.99) AA+ 1.93
3133ENP95 FFCB Note 1,000,000.00 09/23/2022 998,270.00 98.31 983,059.00 2.04% Aaa/AA+ 2.00
4.25% Due 9/30/2025 4.31% 998,847.72 5.15% 118.06 (15,788.72) AA+ 1.89
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3135G06G3 FNMA Note 565,000.00 Various 563,434.90 90.94 513,799.14 1.07% Aaa/AA+ 2.11
0.5% Due 11/7/2025 0.56% 564,342.49 5.10% 1,130.00 (50,543.35) AA+ 2.04
3133EPGW9 FFCB Note 725,000.00 05/05/2023 735,512.50 96.26 697,864.70 1.47% Aaa/AA+ 4.57
3.875% Due 4/25/2028 3.55% 734,666.40 4.80% 12,173.96 (36,801.70) AA+ 4.05
3133EPQDO FFCB Note 700,000.00 07/20/2023 702,212.00 97.66 683,602.50 1.43% Aaa/AA+ 4.80
4.25% Due 7/17/2028 4.18% 702,124.64 4.80% 6,115.28 (18,522.14) NR 4.25
9,519,001.30 9,035,990.81 18.81% Aaa/AA+ 1.98
Total Agency 9,475,000.00 2.14% 9,491,478.15 5.24% 31,864.26 (455,487.34) AA+ 1.85

cMO

3137BFE98 FHLMC K041 A2 498,045.06 12/15/2021 524,270.25 97.40 485,073.97 1.01% Aaa/AAA 1.07
3.171% Due 10/25/2024 1.17% 507,464.51 5.77% 1,316.08 (22,390.54) AAA 0.93
3137BPW21 FHLMC K055 A2 170,000.00 12/15/2021 178,705.86 94.12 160,006.38 0.33% NR/NR 2.48
2.673% Due 3/25/2026 1.25% 175,012.12 5.29% 378.68 (15,005.74) AAA 2.24
3137FQXJ7 FHLMC K737 A2 523,000.00 12/15/2021 548,700.55 92.48 483,654.22 1.01% NR/ NR 3.07
2.525% Due 10/25/2026 1.41% 539,132.76 5.30% 1,100.48 (55,478.54) AAA 2.75
3137BTUM1 FHLMC K061 A2 750,000.00 09/23/2022 721,201.17 94.35 707,635.50 1.47% NR/ NR 3.16
3.347% Due 11/25/2026 4.45% 728,290.11 5.39% 2,091.88 (20,654.61) AAA 2.76
3137BVZ82 FHLMC K063 680,000.00 09/23/2022 654,181.25 94.62 643,430.28 1.34% NR/NR 3.32
3.43% Due 1/25/2027 4.42% 660,194.73 5.26% 1,943.67 (16,764.45) AAA 2.93
3137FBU79 FHLMC K069 A2 750,000.00 09/23/2022 713,701.17 92.91 696,793.50 1.45% NR/AAA 3.99
3.187% Due 9/25/2027 4.68% 721,028.64 5.22% 1,991.88 (24,235.14) NR 3.53
3137FEBQ2 FHLMC K072 A2 500,000.00 03/29/2023 481,953.13 93.44 467,197.50 0.97% NR/NR 4.24
3.444% Due 12/25/2027 4.27% 483,844.55 5.20% 1,435.00 (16,647.05) AAA 3.77
3137F4D41 FHLMC K074 A2 600,000.00 04/11/2023 587,625.00 93.94 563,642.40 1.17% NR/NR 4.32
3.6% Due 1/25/2028 4.53% 588,829.21 5.19% 360.00 (25,186.81) AAA 3.82
3137FETNO FHLMC K073 A2 1,000,000.00 Various 959,843.75 93.02 930,248.00 1.93% NR/ NR 4.32
3.35% Due 1/25/2028 4.38% 962,589.96 5.19% 558.33 (32,341.96) AAA 3.83
3137FGR31 FHLMC K078 A2 400,000.00 08/17/2023 381,750.00 94.63 378,500.00 0.79% NR/NR 4.74
3.854% Due 6/25/2028 5.01% 382,162.66 5.16% 256.93 (3,662.66) AAA 4.10
5,751,932.13 5,516,181.75 11.46% Aaa/AAA 3.59
Total CMO 5,871,045.06 3.82% 5,748,549.25 5.29% 11,432.93 (232,367.50) AAA 3.17
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79466LAG9 Salesforce.com Inc Callable Note Cont 295,000.00 Various 292,715.95 96.11 283,528.34 0.59% A2 / A+ 0.79
7/15/2022 0.93% 294,309.50 5.72% 389.24 (10,781.16) NR 0.77
0.625% Due 7/15/2024
14913Q3B3 Caterpillar Finl Service Note 325,000.00 02/19/2020 329,628.00 96.30 312,969.80 0.65% A2 /A 1.11
2.15% Due 11/8/2024 1.83% 326,085.78 5.65% 2,775.59 (13,115.98) A+ 1.06
89236TIT3 Toyota Motor Credit Corp Note 310,000.00 01/10/2022 309,584.60 94.95 294,336.32 0.61% Al/ A+ 1.29
1.45% Due 1/13/2025 1.50% 309,821.86 5.57% 973.92 (15,485.54) A+ 1.24
90331HPL1 US Bank NA Callable Note Cont 340,000.00 01/16/2020 339,275.80 94.98 322,933.02 0.67% A2/ A+ 1.31
12/21/2024 2.10% 339,810.53 6.10% 1,355.28 (16,877.51) A+ 1.25
2.05% Due 1/21/2025
69371RR73 Paccar Financial Corp Note 340,000.00 03/31/2022 339,911.60 96.01 326,448.96 0.69% Al/ A+ 1.52
2.85% Due 4/7/2025 2.86% 339,955.32 5.62% 4,683.50 (13,506.36) NR 1.44
14913R2V8 Caterpillar Financial Service Note 165,000.00 05/10/2022 164,790.45 96.69 159,533.22 0.34% A2 /A 1.62
3.4% Due 5/13/2025 3.44% 164,887.19 5.56% 2,150.50 (5,353.97) A+ 1.53
747525AF0 Qualcomm Inc Callable Note Cont 350,000.00 12/22/2021 372,977.50 96.78 338,734.20 0.71% A2 /A 1.64
2/20/2025 1.46% 361,062.55 5.53% 4,393.96 (22,328.35) NR 1.54
3.45% Due 5/20/2025
46647PCH7 JP Morgan Chase & Co Callable Note 300,000.00 05/24/2021 300,388.80 96.27 288,795.90 0.60% Al/A- 1.67
Cont 6/1/2024 0.78% 300,086.56 6.23% 824.00 (11,290.66) AA- 1.59
0.824% Due 6/1/2025
63743HFE7 National Rural Utilities Note 355,000.00 Various 346,061.65 96.22 341,574.61 0.72% A2/ A- 1.71
3.45% Due 6/15/2025 4.44% 349,383.14 5.80% 3,606.21 (7,808.53) A 1.61
46647PCKO JP Morgan Chase & Co Callable Note 140,000.00 Various 140,087.55 95.97 134,355.63 0.28% Al/A- 1.73
Cont 6/23/2024 0.95% 140,021.27 6.31% 369.30 (5,665.64) AA- 1.64
0.969% Due 6/23/2025
89788MAAQ Truist Financial Corp Callable Note Cont 350,000.00 02/03/2022 342,314.00 91.72 321,023.15 0.67% A3/ A- 1.85
07/03/2025 1.85% 345,936.97 6.00% 653.33 (24,913.82) A 1.78
1.2% Due 8/5/2025
756109BE3 Realty Income Corp Callable Note Cont 500,000.00 09/26/2022 493,405.00 97.79 488,938.00 1.03% A3/ A- 2.09
9/1/2025 5.09% 495,552.75 5.76% 9,635.42 (6,614.75) NR 1.92
4.625% Due 11/1/2025
89236TKKO Toyota Motor Credit Corp Note 175,000.00 11/08/2022 175,173.25 99.95 174,917.75 0.37% Al/ A+ 2.12
5.4% Due 11/10/2025 5.36% 175,121.88 5.42% 3,701.25 (204.13) A+ 1.93
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46647PBK1 JP Morgan Chase & Co Callable Note 200,000.00 02/17/2022 196,508.00 93.86 187,721.00 0.39% Al/A- 2.56
Cont 4/22/2025 3.72% 197,854.26 6.27% 1,839.98 (10,133.26) AA- 1.48
2.083% Due 4/22/2026

6174468Q5 Morgan Stanley Callable Note Cont 370,000.00 Various 348,960.00 93.94 347,575.41 0.73% Al/A- 2.58
4/28/2025 5.09% 355,972.87 6.28% 3,440.63 (8,397.46) A+ 1.50
2.188% Due 4/28/2026

023135BX3 Amazon.com Inc Callable Note Cont 440,000.00 05/10/2021 438,099.20 89.91 395,598.72 0.82% Al1/AA 2.62
4/12/2026 1.09% 439,006.92 5.17% 1,698.89 (43,408.20) AA- 2.51
1% Due 5/12/2026

808513BR5 Charles Schwab Corp Callable Note 200,000.00 12/15/2021 197,152.00 88.57 177,147.00 0.37% A2/ A- 2.62
Cont 4/13/2026 1.49% 198,308.56 5.92% 881.67 (21,161.56) A 2.50
1.15% Due 5/13/2026

91324PEC2 United Health Group Inc Callable Note 355,000.00 Various 355,928.75 89.96 319,344.51 0.67% A2 / A+ 2.62
Cont 4/15/2026 1.09% 355,500.13 5.30% 1,542.27 (36,155.62) A 2.51
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 300,000.00 06/15/2021 299,868.00 89.30 267,894.00 0.56% Al/ A+ 2.72
1.125% Due 6/18/2026 1.13% 299,928.36 5.41% 965.63 (32,034.36) A+ 2.60

06051GJD2 Bank of America Corp Callable Note 350,000.00 Various 349,042.00 91.71 320,975.90 0.67% Al/A- 2.72
Cont 6/19/2025 1.85% 349,289.99 6.49% 1,308.01 (28,314.09) AA- 1.65
1.319% Due 6/19/2026

594918BR4 Microsoft Callable Note Cont 5/8/2026 350,000.00 12/21/2021 365,442.00 92.90 325,137.40 0.68% Aaa/AAA 2.86
2.4% Due 8/8/2026 1.36% 359,185.91 5.10% 1,236.67 (34,048.51) NR 2.70

89114TZG0 Toronto-Dominion Bank Note 200,000.00 12/15/2021 196,202.00 88.06 176,128.20 0.37% Al/A 2.95
1.25% Due 9/10/2026 1.67% 197,637.24 5.71% 145.83 (21,509.04) AA- 2.81

037833DN7 Apple Inc Callable Note Cont 7/11/2026 270,000.00 Various 276,565.80 91.89 248,109.21 0.52% Aaa/AA+ 2.95
2.05% Due 9/11/2026 1.50% 273,977.00 5.04% 307.50 (25,867.79) NR 2.80

06368FAC3 Bank of Montreal Note 280,000.00 09/13/2021 279,661.20 87.90 246,117.76 0.51% A2/ A- 2.96
1.25% Due 9/15/2026 1.28% 279,799.61 5.76% 155.56 (33,681.85) AA- 2.83

931142ERO Wal-Mart Stores Callable Note Cont 70,000.00 09/08/2021 69,867.70 89.16 62,414.31 0.13% Aa2/AA 2.97
08/17/2026 1.09% 69,921.61 5.03% 28.58 (7,507.30) AA 2.85
1.05% Due 9/17/2026

78016EZZ3 Royal Bank of Canada Note 200,000.00 12/15/2021 196,850.00 87.93 175,853.20 0.37% Al/A 3.09
1.4% Due 11/2/2026 1.74% 198,004.94 5.72% 1,158.89 (22,151.74) AA- 2.93

Chandler Asset Management - CONFIDENTIAL ag, Execution Time: 10/5/2023 5:34:30 PM
Page 12358308



Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

CORPORATE

87612EBM7 Target Corp Callable Note Cont 205,000.00 01/19/2022 204,651.50 90.31 185,143.50 0.39% A2 /A 3.30
12/15/2026 1.99% 204,769.46 5.19% 843.92 (19,625.96) A 3.10
1.95% Due 1/15/2027

808513BY0 Charles Schwab Corp Callable Note 140,000.00 03/01/2022 139,848.80 89.07 124,704.02 0.26% A2/ A- 3.42
Cont 2/3/2027 2.47% 139,896.58 6.03% 266.78 (15,192.56) A 3.19
2.45% Due 3/3/2027

084664CZ2 Berkshire Hathaway Callable Note Cont 410,000.00 03/07/2022 409,922.10 91.73 376,106.94 0.78%  Aa2/AA 3.46
2/15/2027 2.30% 409,946.20 4.93% 419.11 (33,839.26) A+ 3.25
2.3% Due 3/15/2027

46647PCBO JP Morgan Chase & Co Callable Note 300,000.00 09/23/2022 261,462.00 89.24 267,729.60 0.56% Al/A- 3.56
Cont 4/22/2026 5.75% 269,987.49 6.18% 2,090.85 (2,257.89) AA- 2.42
1.578% Due 4/22/2027

06051GHT9 Bank of America Corp Callable Note 1X 620,000.00 Various 589,716.56 93.82 581,669.74 1.23% Al/A- 3.56
4/23/2026 5.41% 596,641.76 6.20% 9,684.44 (14,972.02) AA- 2.36
3.559% Due 4/23/2027

665859AW4 Northern Trust Company Callable Note 330,000.00 Various 331,518.15 94.59 312,156.58 0.66% A2 / A+ 3.61
Cont 4/10/2027 3.89% 331,138.14 5.68% 5,170.00 (18,981.56) A+ 3.24
4% Due 5/10/2027

91324PEG3 United Health Group Inc Callable Note 155,000.00 05/17/2022 155,073.50 94.79 146,920.32 0.31% A2/ A+ 3.62
Cont 4/15/2027 3.69% 155,053.36 5.30% 2,166.56 (8,133.04) A 3.28
3.7% Due 5/15/2027

89115A2C5 Toronto-Dominion Bank Note 550,000.00 Various 538,655.75 94.39 519,140.60 1.09% Al/A 3.69
4.108% Due 6/8/2027 4.60% 541,110.31 5.82% 7,092.01 (21,969.71) NR 3.31

61747YEC5 Morgan Stanley Callable Note Cont 600,000.00 09/23/2022 517,038.00 88.36 530,154.60 1.10% Al/A- 3.81
7/20/2026 5.73% 534,461.44 6.09% 1,789.20 (4,306.84) A+ 2.66
1.512% Due 7/20/2027

78016FZS6 Royal Bank of Canada Note 225,000.00 09/23/2022 216,670.50 95.02 213,798.15 0.45% Al/A 3.84
4.24% Due 8/3/2027 5.11% 218,406.01 5.70% 1,537.00 (4,607.86) AA- 3.46

14913R3A3 Caterpillar Financial Service Note 225,000.00 09/23/2022 213,781.50 94.35 212,278.50 0.44% A2 /A 3.87
3.6% Due 8/12/2027 4.76% 216,107.13 5.23% 1,102.50 (3,828.63) A+ 3.53

24422EWK1 John Deere Capital Corp Note 500,000.00 09/23/2022 488,405.00 96.37 481,836.50 1.00% A2 /A 3.96
4.15% Due 9/15/2027 4.68% 490,763.63 5.18% 922.22 (8,927.13) A+ 3.59

74340XBV2 Prologis LP Callable Note Cont 400,000.00 01/10/2023 379,460.00 91.94 367,779.20 0.77% A3 /A 4.21
09/15/2027 4.55% 382,453.04 5.55% 3,975.00 (14,673.84) NR 3.80

3.375% Due 12/15/2027
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Northern CA Cities Self Ins. Fund Short Term
Account #170

Holdings Report

As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
91324PEP3 United Health Group Inc Callable Note 250,000.00 02/27/2023 253,862.50 100.17 250,424.75 0.52% A2/ A+ 4.38
Cont 1/15/2028 4.89% 253,398.39 5.20% 1,677.08 (2,973.64) A 3.84
5.25% Due 2/15/2028
57636QAW4 MasterCard Inc Callable Note Cont 305,000.00 03/06/2023 304,704.15 99.25 302,706.10 0.63% Aa3/A+ 4.44
2/9/28 4.90% 304,737.51 5.07% 908.65 (2,031.41) NR 3.93
4.875% Due 3/9/2028
74340XCG4 Prologis LP Callable Note Cont 240,000.00 07/25/2023 238,084.80 97.44 233,847.36 0.49% A3 /A 4,71
5/15/2028 5.06% 238,155.61 5.50% 3,022.50 (4,308.25) NR 4.09
4.875% Due 6/15/2028
78016HZS2 ROYAL BANK OF CANADA Note 500,000.00 09/12/2023 493,525.00 97.33 486,654.50 1.02% Al/A 4.84
5.2% Due 8/1/2028 5.50% 493,586.74 5.84% 5,127.78 (6,932.24) AA- 4.17
13,252,840.61 12,631,156.48 26.40% Al/A 2.92
Total Corporate 13,485,000.00 3.28% 13,297,035.50 5.68% 98,017.21 (665,879.02) A+ 2.53
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 91,295.32 Various 91,295.32 1.00 91,295.32 0.19% Aaa/AA+ 0.00
#6541 0.01% 91,295.32 0.01% 0.00 0.00 AAA 0.00
91,295.32 91,295.32 0.19% Aaa/AA+ 0.00
Total Money Market Fund 91,295.32 0.01% 91,295.32 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
13063DRK6 California State Taxable GO 320,000.00 10/16/2019 327,350.40 96.92 310,141.12 0.65% Aa2/AA- 1.01
2.4% Due 10/1/2024 1.91% 321,491.27 5.60% 3,840.00 (11,350.15) AA 0.96
649791RC6 New York St STE-GO 325,000.00 06/17/2022 288,284.75 88.18 286,591.18 0.59% Aal/AA+ 3.46
1.25% Due 3/15/2027 3.89% 298,191.70 5.01% 180.56 (11,600.52) AA+ 3.31
615,635.15 596,732.30 1.25% Aa2/AA 2.18
Total Municipal Bonds 645,000.00 2.86% 619,682.97 5.32% 4,020.56 (22,950.67) AA 2.08
SUPRANATIONAL
459058JL8 Intl. Bank Recon & Development Note 910,000.00 Various 892,819.20 91.01 828,150.05 1.72% Aaa/AAA 2.08
0.5% Due 10/28/2025 1.00% 900,806.21 5.12% 1,933.75 (72,656.16) AAA 2.01
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

SUPRANATIONAL
4581X0DV7 Inter-American Dev Bank Note 575,000.00 04/13/2021 572,366.50 90.23 518,838.03 1.08% Aaa/AAA 2.56
0.875% Due 4/20/2026 0.97% 573,655.85 4.99% 2,250.09 (54,817.82) AAA 2.46
1,465,185.70 1,346,988.08 2.80% Aaa/AAA 2.26
Total Supranational 1,485,000.00 0.99% 1,474,462.06 5.07% 4,183.84 (127,473.98) AAA 2.19

US TREASURY

91282CCC3 US Treasury Note 700,000.00 12/21/2021 690,839.84 96.81 677,660.20 1.41% Aaa/AA+ 0.62
0.25% Due 5/15/2024 0.80% 697,623.59 5.51% 661.01 (19,963.39) AA+ 0.61
912828D56 US Treasury Note 500,000.00 08/29/2019 522,167.97 97.36 486,777.50 1.01% Aaa/AA+ 0.88
2.375% Due 8/15/2024 1.45% 503,902.64 5.51% 1,516.64 (17,125.14) AA+ 0.85
9128283D0 US Treasury Note 500,000.00 11/07/2019 511,308.59 96.68 483,379.00 1.01% Aaa/AA+ 1.09
2.25% Due 10/31/2024 1.77% 502,461.90 5.45% 4,707.88 (19,082.90) AA+ 1.04
91282CDN8 US Treasury Note 550,000.00 12/15/2021 550,171.88 94.96 522,263.50 1.09% Aaa/AA+ 1.21
1% Due 12/15/2024 0.99% 550,069.22 5.37% 1,622.95 (27,805.72) AA+ 1.17
9128282C7 US Treasury Note 450,000.00 03/18/2020 456,943.36 94.39 424,757.70 0.88% Aaa/AA+ 1.42
1.125% Due 2/28/2025 0.81% 451,982.72 5.28% 431.15 (27,225.02) AA+ 1.37
91282CED9 US Treasury Note 235,000.00 04/08/2022 228,702.73 95.09 223,470.43 0.46% Aaa/AA+ 1.46
1.75% Due 3/15/2025 2.71% 231,869.05 5.29% 180.77 (8,398.62) AA+ 1.41
912828ZF0 US Treasury Note 565,000.00 01/25/2021 569,259.57 93.18 526,487.34 1.09% Aaa/AA+ 1.50
0.5% Due 3/31/2025 0.32% 566,527.86 5.29% 7.72 (40,040.52) AA+ 1.46
91282CFE6 US Treasury Note 1,200,000.00 09/23/2022 1,164,984.38 96.47 1,157,672.40 2.41% Aaa/AA+ 1.88
3.125% Due 8/15/2025 4.21% 1,177,276.39 5.12% 4,789.40 (19,603.99) AA+ 1.78
91282CFK2 US Treasury Note 1,200,000.00 09/26/2022 1,174,312.50 97.07 1,164,843.60 2.42% Aaa/AA+ 1.96
3.5% Due 9/15/2025 4.28% 1,183,056.68 5.09% 1,846.15 (18,213.08) AA+ 1.86
91282CAM3 US Treasury Note 575,000.00 02/19/2021 568,149.41 91.00 523,250.00 1.09% Aaa/AA+ 2.00
0.25% Due 9/30/2025 0.51% 572,025.03 5.04% 3.93 (48,775.03) AA+ 1.95
91282CAT8 US Treasury Note 575,000.00 01/11/2021 568,800.78 90.68 521,385.85 1.08% Aaa/AA+ 2.09
0.25% Due 10/31/2025 0.48% 572,308.84 5.02% 601.56 (50,922.99) AA+ 2.03
91282CAZ4 US Treasury Note 565,000.00 03/26/2021 554,869.73 90.61 511,921.08 1.06% Aaa/AA+ 2.17
0.375% Due 11/30/2025 0.77% 560,305.77 5.00% 712.04 (48,384.69) AA+ 2.10
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Northern CA Cities Self Ins. Fund Short Term Holdings Report
Account #170 As of September 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
91282CCJ8 US Treasury Note 350,000.00 12/22/2021 344,708.98 89.98 314,918.10 0.65% Aaa/AA+ 2.75
0.875% Due 6/30/2026 1.22% 346,783.70 4.81% 773.95 (31,865.60) AA+ 2.65
91282CCP4 US Treasury Note 140,000.00 08/04/2021 139,622.66 89.00 124,605.46 0.26% Aaa/AA+ 2.84
0.625% Due 7/31/2026 0.68% 139,785.74 4.82% 147.42 (15,180.28) AA+ 2.74
91282CCW9 US Treasury Note 150,000.00 09/17/2021 149,185.55 89.05 133,576.20 0.28% Aaa/AA+ 2.92
0.75% Due 8/31/2026 0.86% 149,519.72 4.82% 95.81 (15,943.52) AA+ 2.82
91282CCZ2 US Treasury Note 850,000.00 Various 841,591.80 89.23 758,492.40 1.57% Aaa/AA+ 3.00
0.875% Due 9/30/2026 1.08% 844,916.29 4.77% 20.31 (86,423.89) AA+ 2.90
91282CEW7 US Treasury Note 600,000.00 Various 603,357.42 95.01 570,070.20 1.19% Aaa/AA+ 3.75
3.25% Due 6/30/2027 3.13% 602,541.25 4.72% 4,927.99 (32,471.05) AA+ 3.44
91282CFB2 US Treasury Note 1,090,000.00 Various 1,030,896.10 93.15 1,015,360.07 2.12% Aaa/AA+ 3.84
2.75% Due 7/31/2027 3.99% 1,043,255.13 4.72% 5,050.13 (27,895.06) AA+ 3.56
91282CFH9 US Treasury Note 1,240,000.00 Various 1,204,744.92 94.38 1,170,298.36 2.43% Aaa/AA+ 3.92
3.125% Due 8/31/2027 3.76% 1,212,022.38 4.71% 3,300.13 (41,724.02) AA+ 3.62
91282CGH8 US Treasury Note 1,150,000.00 02/07/2023 1,133,873.05 95.43 1,097,486.40 2.29% Aaa/AA+ 4.34
3.5% Due 1/31/2028 3.81% 1,135,957.67 4.67% 6,781.25 (38,471.27) AA+ 3.94
91282CGPO US Treasury Note 650,000.00 03/14/2023 655,738.28 97.41 633,191.65 1.32% Aaa/AA+ 4.42
4% Due 2/29/2028 3.80% 655,110.56 4.65% 2,214.29 (21,918.91) AA+ 3.98
91282CHE4 US Treasury Note 750,000.00 06/14/2023 737,607.42 95.84 718,828.50 1.51% Aaa/AA+ 4.67
3.625% Due 5/31/2028 4.00% 738,313.80 4.62% 9,136.78 (19,485.30) AA+ 4.18
91282CHX2 US Treasury Note 1,350,000.00 Various 1,345,000.00 99.01 1,336,605.30 2.78% Aaa/AA+ 4.92
4.375% Due 8/31/2028 4.46% 1,345,030.77 4.60% 5,030.05 (8,425.47) AA+ 4.36
15,746,836.92 15,097,301.24 31.43% Aaa/AA+ 2.88
Total US Treasury 15,935,000.00 2.71% 15,782,646.70 4.94% 54,559.31 (685,345.46) AA+ 2.66
50,203,670.67 48,007,232.15 100.00% Aa2/AA 2.79
TOTAL PORTFOLIO 50,763,513.09 2.84% 50,273,195.53 5.30% 208,286.40 (2,265,963.38) AA+ 2.39

TOTAL MARKET VALUE PLUS ACCRUED

48,215,518.55
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/03/2023 26200X845 1,715.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,715.00 0.00 1,715.00 0.00
#6541

Purchase 09/05/2023 26200X845 1,050.31 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,050.31 0.00 1,050.31 0.00
#6541

Purchase 09/08/2023 26200X845 3,206.25  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 3,206.25 0.00 3,206.25 0.00
#6541

Purchase 09/09/2023 26200X845 7,434.38  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 7,434.38 0.00 7,434.38 0.00
#6541

Purchase 09/10/2023 26200X845 1,250.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,250.00 0.00 1,250.00 0.00
#6541

Purchase 09/11/2023 26200X845 2,767.50  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 2,767.50 0.00 2,767.50 0.00
#6541

Purchase 09/13/2023 26200X845 747,658.10  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 747,658.10 0.00 747,658.10 0.00
#6541

Purchase 09/13/2023 26200X845 6,468.75  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 6,468.75 0.00 6,468.75 0.00
#6541

Purchase 09/13/2023  91282CHX2 1,100,000.00  US Treasury Note 99.785 4.42% 1,097,636.72 1,718.75 1,099,355.47 0.00
4.375% Due 8/31/2028

Purchase 09/14/2023 78016HZS2 500,000.00 ROYAL BANK OF CANADA Note 98.705 5.50% 493,525.00 3,900.00 497,425.00 0.00
5.2% Due 8/1/2028

Purchase 09/15/2023 161571HT4 530,000.00 Chase Issuance Trust 23-A1 A 99.972 5.23% 529,853.08 0.00 529,853.08 0.00
5.16% Due 9/15/2028

Purchase 09/15/2023 26200X845 41,927.50 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 41,927.50 0.00 41,927.50 0.00
#6541

Purchase 09/15/2023 26200X845 297.67  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 297.67 0.00 297.67 0.00
#6541

Purchase 09/15/2023 26200X845 1,737.38  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,737.38 0.00 1,737.38 0.00
#6541

Purchase 09/15/2023 26200X845 1,442.17 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,442.17 0.00 1,442.17 0.00
#6541

Purchase 09/15/2023 26200X845 467.50 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 467.50 0.00 467.50 0.00
#6541
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/15/2023 26200X845 280.33  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 280.33 0.00 280.33 0.00
#6541

Purchase 09/15/2023 26200X845 286.75  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 286.75 0.00 286.75 0.00
#6541

Purchase 09/15/2023 26200X845 2,136.66  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 2,136.66 0.00 2,136.66 0.00
#6541

Purchase 09/15/2023 26200X845 6,362.19  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 6,362.19 0.00 6,362.19 0.00
#6541

Purchase 09/15/2023 26200X845 6,151.94  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 6,151.94 0.00 6,151.94 0.00
#6541

Purchase 09/15/2023 26200X845 3,957.45  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 3,957.45 0.00 3,957.45 0.00
#6541

Purchase 09/15/2023 26200X845 1,373.47  Dreyfus Funds Inst'l| Reserve Treasury 1.000 0.01% 1,373.47 0.00 1,373.47 0.00
#6541

Purchase 09/15/2023 26200X845 4,492.95 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 4,492.95 0.00 4,492.95 0.00
#6541

Purchase 09/15/2023 26200X845 4,331.06 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 4,331.06 0.00 4,331.06 0.00
#6541

Purchase 09/15/2023 26200X845 4,898.44  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 4,898.44 0.00 4,898.44 0.00
#6541

Purchase 09/15/2023 26200X845 18,955.21  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 18,955.21 0.00 18,955.21 0.00
#6541

Purchase 09/15/2023 26200X845 10,293.28  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 10,293.28 0.00 10,293.28 0.00
#6541

Purchase 09/17/2023 26200X845 367.50 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 367.50 0.00 367.50 0.00
#6541

Purchase 09/18/2023 26200X845 3,707.41  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 3,707.41 0.00 3,707.41 0.00
#6541

Purchase 09/18/2023 26200X845 764.12  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 764.12 0.00 764.12 0.00
#6541

Purchase 09/18/2023 26200X845 5,277.21  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 5,277.21 0.00 5,277.21 0.00
#6541
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/20/2023 26200X845 403.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 403.00 0.00 403.00 0.00
#6541

Purchase 09/20/2023 26200X845 65,682.85  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 65,682.85 0.00 65,682.85 0.00
#6541

Purchase 09/20/2023 26200X845 25,104.50 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 25,104.50 0.00 25,104.50 0.00
#6541

Purchase 09/20/2023 26200X845 7,574.82  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 7,574.82 0.00 7,574.82 0.00
#6541

Purchase 09/21/2023 26200X845 2,879.50  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 2,879.50 0.00 2,879.50 0.00
#6541

Purchase 09/21/2023 26200X845 8,615.26  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 8,615.26 0.00 8,615.26 0.00
#6541

Purchase 09/23/2023 26200X845 1,040.63  Dreyfus Funds Inst'l| Reserve Treasury 1.000 0.01% 1,040.63 0.00 1,040.63 0.00
#6541

Purchase 09/25/2023 26200X845 1,991.87  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,991.87 0.00 1,991.87 0.00
#6541

Purchase 09/25/2023 26200X845 1,800.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,800.00 0.00 1,800.00 0.00
#6541

Purchase 09/25/2023 26200X845 1,943.67 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,943.67 0.00 1,943.67 0.00
#6541

Purchase 09/25/2023 26200X845 2,091.88 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 2,091.88 0.00 2,091.88 0.00
#6541

Purchase 09/25/2023 26200X845 378.68  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 378.68 0.00 378.68 0.00
#6541

Purchase 09/25/2023 26200X845 1,435.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,435.00 0.00 1,435.00 0.00
#6541

Purchase 09/25/2023 26200X845 2,791.67  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 2,791.67 0.00 2,791.67 0.00
#6541

Purchase 09/25/2023 26200X845 1,284.67 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,284.67 0.00 1,284.67 0.00
#6541

Purchase 09/25/2023 26200X845 1,100.48 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 1,100.48 0.00 1,100.48 0.00
#6541
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/25/2023 26200X845 321.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 321.00 0.00 321.00 0.00
#6541

Purchase 09/25/2023 26200X845 11,277.66  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 11,277.66 0.00 11,277.66 0.00
#6541

Purchase 09/25/2023 26200X845 7,870.53  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 7,870.53 0.00 7,870.53 0.00
#6541

Purchase 09/25/2023 26200X845 2,399.76  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 2,399.76 0.00 2,399.76 0.00
#6541

Purchase 09/26/2023 26200X845 25,500.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 25,500.00 0.00 25,500.00 0.00
#6541

Purchase 09/26/2023  91282CHX2 250,000.00 US Treasury Note 98.945 4.62% 247,363.28 781.25 248,144.53 0.00
4.375% Due 8/31/2028

Purchase 09/30/2023 26200X845 27,100.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 27,100.00 0.00 27,100.00 0.00
#6541

Subtotal 3,471,645.91 3,460,023.99 6,400.00 3,466,423.99 0.00

Short Sale 09/15/2023 26200X845 -529,853.08 Dreyfus Funds Inst'l Reserve Treasury 1.000 -529,853.08 0.00 -529,853.08 0.00
#6541

Subtotal -529,853.08 -529,853.08 0.00 -529,853.08 0.00

TOTAL ACQUISITIONS 2,941,792.83 2,930,170.91 6,400.00 2,936,570.91 0.00

DISPOSITIONS

Closing 09/15/2023 26200X845 -529,853.08 Dreyfus Funds Inst'l Reserve Treasury 1.000 -529,853.08 0.00 -529,853.08 0.00

Purchase #6541

Subtotal -529,853.08 -529,853.08 0.00 -529,853.08 0.00

Sale 09/13/2023 06367TQW3 200,000.00 Bank of Montreal Note 95.819 1.89% 191,638.00 222.22 191,860.22 -6,338.79
0.625% Due 7/9/2024

Sale 09/13/2023 3130A1XJ2 475,000.00 FHLB Note 98.027 1.96% 465,628.25 3,376.13 469,004.38  -12,473.22
2.875% Due 6/14/2024

Sale 09/13/2023  3130AB3H7 270,000.00 FHLB Note 98.467 2.37% 265,860.90 89.06 265,949.96 -4,140.99

2.375% Due 3/8/2024
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Sale 09/13/2023 69371RQ25 70,000.00 Paccar Financial Corp Note 96.877 2.20% 67,813.90 117.06 67,930.96 -2,157.56
2.15% Due 8/15/2024

Sale 09/13/2023 78015K7C2 325,000.00 Royal Bank of Canada Note 96.019 2.26% 312,061.75 2,681.25 314,743.00 -12,899.05
2.25% Due 11/1/2024

Sale 09/13/2023 912828XX3 550,000.00 US Treasury Note 97.324 1.74% 535,283.20 2,241.85 537,525.05 -15,819.64
2% Due 6/30/2024

Sale 09/14/2023 26200X845 497,425.00 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 497,425.00 0.00 497,425.00 0.00
#6541

Sale 09/15/2023 26200X845 529,853.08 Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 529,853.08 0.00 529,853.08 0.00
#6541

Sale 09/26/2023 26200X845 248,144.53  Dreyfus Funds Inst'l Reserve Treasury 1.000 0.01% 248,144.53 0.00 248,144.53 0.00
#6541

Subtotal 3,165,422.61 3,113,708.61 8,727.57 3,122,436.18 -53,829.25

Paydown 09/15/2023 02582JJT8 0.00 American Express Credit Trust 2022-2 A 100.000 0.00 1,737.38 1,737.38 0.00
3.39% Due 5/17/2027

Paydown 09/15/2023  43813DAC2 2,135.19 Honda Auto Receivables 2020-2 A3 100.000 2,135.19 1.47 2,136.66 0.00
0.82% Due 7/15/2024

Paydown 09/15/2023 43815BAC4 0.00 Honda Auto Receivables Trust 2022-1 100.000 0.00 297.67 297.67 0.00
A3
1.88% Due 5/15/2026

Paydown 09/15/2023 44891RAC4A 6,349.71  Hyundai Auto Receivables Trust 2020-C 100.000 6,349.71 12.48 6,362.19 0.00
A3
0.38% Due 5/15/2025

Paydown 09/15/2023 448977ADO0O 0.00 Hyundai Auto Receivables Trust 2022-A 100.000 0.00 286.75 286.75 0.00
A3
2.22% Due 10/15/2026

Paydown 09/15/2023 44933LAC7 6,133.49 Hyundai Auto Receivables Trust 2021-A 100.000 6,133.49 18.45 6,151.94 0.00
A3
0.38% Due 9/15/2025

Paydown 09/15/2023 44935FAD6 3,920.68 Hyundai Auto Receivables Trust 2021-C 100.000 3,920.68 36.77 3,957.45 0.00
A3
0.74% Due 5/15/2026
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 09/15/2023 47787JAC2 0.00 John Deere Owner Trust 2022-A A3 100.000 0.00 280.33 280.33 0.00
2.32% Due 9/16/2026

Paydown 09/15/2023  47787NAC3 1,372.24  John Deere Owner Trust 2020-B A3 100.000 1,372.24 1.23 1,373.47 0.00
0.51% Due 11/15/2024

Paydown 09/15/2023  47789QAC4 4,454.23  John Deere Owner Trust 2021-B A3 100.000 4,454.23 38.72 4,492.95 0.00
0.52% Due 3/16/2026

Paydown 09/15/2023 47800AAC4 0.00 John Deere Owner Trust 2022-B A3 100.000 0.00 467.50 467.50 0.00
3.74% Due 2/16/2027

Paydown 09/15/2023 47800BAC2 0.00 John Deere Owner Trust 2022-C A3 100.000 0.00 1,442.17 1,442.17 0.00
5.09% Due 6/15/2027

Paydown 09/15/2023 89236XAC0O 4,326.94 Toyota Auto Receivables 2020-D A3 100.000 4,326.94 4.12 4,331.06 0.00
0.35% Due 1/15/2025

Paydown 09/15/2023 89238JAC9 4,852.07 Toyota Auto Receivables Trust 2021-D 100.000 4,852.07 46.37 4,898.44 0.00
A3
0.71% Due 4/15/2026

Paydown 09/15/2023 89239BAC5 18,857.92  Toyota Auto Receivables Trust 2021-C 100.000 18,857.92 97.29 18,955.21 0.00
A3
0.43% Due 1/15/2026

Paydown 09/15/2023 89240BAC2 10,275.60 Toyota Auto Receivables Owners 2021- 100.000 10,275.60 17.68 10,293.28 0.00
A A3
0.26% Due 5/15/2025

Paydown 09/18/2023 362554AC1 3,671.13  GM Financial Securitized Term 2021-4 100.000 3,671.13 36.28 3,707.41 0.00
A3
0.68% Due 9/16/2026

Paydown 09/18/2023 380146AC4 685.37 GM Financial Auto Receivables 2022-1 100.000 685.37 78.75 764.12 0.00
A3
1.26% Due 11/16/2026

Paydown 09/18/2023 43813KAC6 5,270.27 Honda Auto Receivables Trust 2020-3 100.000 5,270.27 6.94 5,277.21 0.00
A3
0.37% Due 10/18/2024

Paydown 09/20/2023 36262XAC8 65,598.65 GM Financial Auto Lease Trust 2021-3 100.000 65,598.65 84.20 65,682.85 0.00

A2
0.39% Due 10/21/2024

Chandler Asset Management - CONFIDENTIAL ag Execution Time: 10/5/2023 5:34:30 PM
Page 135961508



Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 09/20/2023  36265MAC9 24,752.05 GM Financial Auto Lease Trust 2022-1 100.000 24,752.05 352.45 25,104.50 0.00
A3
1.9% Due 3/20/2025

Paydown 09/20/2023  92290BAA9 7,571.31  Verizon Owner Trust 2020-B A 100.000 7,571.31 3.51 7,574.82 0.00
0.47% Due 2/20/2025

Paydown 09/20/2023 92348KAV5 0.00  Verizon Master Trust 2022-5 A1A 100.000 0.00 403.00 403.00 0.00
3.72% Due 7/20/2027

Paydown 09/21/2023  43813GAC5 2,874.47 Honda Auto Receivables Trust 2021-1 100.000 2,874.47 5.03 2,879.50 0.00
A3
0.27% Due 4/21/2025

Paydown 09/21/2023  43815GAC3 8,517.87 Honda Auto Receivables Trust 2021-4 100.000 8,517.87 97.39 8,615.26 0.00
A3
0.88% Due 1/21/2026

Paydown 09/25/2023 05601XAC3 11,210.54 BMW Vehicle Lease Trust 2022-1 A3 100.000 11,210.54 67.12 11,277.66 0.00
1.1% Due 3/25/2025

Paydown 09/25/2023  05602RAD3 0.00 BMW Vehicle Owner Trust 2022-A A3 100.000 0.00 321.00 321.00 0.00
3.21% Due 8/25/2026

Paydown 09/25/2023  09690AAC7 7,863.93 BMW Vehicle Lease Trust 2021-2 A3 100.000 7,863.93 6.60 7,870.53 0.00
0.33% Due 12/26/2024

Paydown 09/25/2023 3137BFE98 1,080.82 FHLMC K041 A2 100.000 1,080.82 1,318.94 2,399.76 0.00
3.171% Due 10/25/2024

Paydown 09/25/2023  3137BPW21 0.00 FHLMCKO055 A2 100.000 0.00 378.68 378.68 0.00
2.673% Due 3/25/2026

Paydown 09/25/2023  3137BTUM1 0.00 FHLMCKO061 A2 100.000 0.00 2,091.88 2,091.88 0.00
3.347% Due 11/25/2026

Paydown 09/25/2023 3137BVZ82 0.00 FHLMCKO063 100.000 0.00 1,943.67 1,943.67 0.00
3.43% Due 1/25/2027

Paydown 09/25/2023 3137F4D41 0.00 FHLMCKO74 A2 100.000 0.00 1,800.00 1,800.00 0.00

3.6% Due 1/25/2028
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 09/25/2023 3137FBU79 0.00 FHLMC K069 A2 100.000 0.00 1,991.87 1,991.87 0.00
3.187% Due 9/25/2027

Paydown 09/25/2023 3137FEBQ2 0.00 FHLMCKO072 A2 100.000 0.00 1,435.00 1,435.00 0.00
3.444% Due 12/25/2027

Paydown 09/25/2023 3137FETNO 0.00 FHLMCKO073 A2 100.000 0.00 2,791.67 2,791.67 0.00
3.35% Due 1/25/2028

Paydown 09/25/2023 3137FGR31 0.00 FHLMCKO78 A2 100.000 0.00 1,284.67 1,284.67 0.00
3.854% Due 6/25/2028

Paydown 09/25/2023 3137FQXJ7 0.00 FHLMCK737 A2 100.000 0.00 1,100.48 1,100.48 0.00
2.525% Due 10/25/2026

Subtotal 201,774.48 201,774.48 22,385.51 224,159.99 0.00

TOTAL DISPOSITIONS 2,837,344.01 2,785,630.01 31,113.08 2,816,743.09  -53,829.25

OTHER TRANSACTIONS

Interest 09/03/2023 808513BY0 140,000.00 Charles Schwab Corp Callable Note 0.000 1,715.00 0.00 1,715.00 0.00
Cont 2/3/2027
2.45% Due 3/3/2027

Interest 09/08/2023  3130AB3H7 270,000.00 FHLB Note 0.000 3,206.25 0.00 3,206.25 0.00
2.375% Due 3/8/2024

Interest 09/09/2023 57636QAW4 305,000.00 MasterCard Inc Callable Note Cont 0.000 7,434.38 0.00 7,434.38 0.00
2/9/28
4.875% Due 3/9/2028

Interest 09/10/2023 89114TZ2G0 200,000.00 Toronto-Dominion Bank Note 0.000 1,250.00 0.00 1,250.00 0.00
1.25% Due 9/10/2026

Interest 09/11/2023  037833DN7 270,000.00 Apple Inc Callable Note Cont 7/11/2026 0.000 2,767.50 0.00 2,767.50 0.00
2.05% Due 9/11/2026

Interest 09/13/2023  3130A2UW4 450,000.00 FHLB Note 0.000 6,468.75 0.00 6,468.75 0.00

2.875% Due 9/13/2024
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

OTHER TRANSACTIONS

Interest 09/15/2023 06368FAC3 280,000.00 Bank of Montreal Note 0.000 1,750.00 0.00 1,750.00 0.00
1.25% Due 9/15/2026

Interest 09/15/2023  084664CZ2 410,000.00 Berkshire Hathaway Callable Note Cont 0.000 4,715.00 0.00 4,715.00 0.00
2/15/2027
2.3% Due 3/15/2027

Interest 09/15/2023  24422EWK1 500,000.00 John Deere Capital Corp Note 0.000 10,375.00 0.00 10,375.00 0.00
4.15% Due 9/15/2027

Interest 09/15/2023 649791RC6 325,000.00 New York St STE-GO 0.000 2,031.25 0.00 2,031.25 0.00
1.25% Due 3/15/2027

Interest 09/15/2023  91282CED9 235,000.00 US Treasury Note 0.000 2,056.25 0.00 2,056.25 0.00
1.75% Due 3/15/2025

Interest 09/15/2023 91282CFK2 1,200,000.00  US Treasury Note 0.000 21,000.00 0.00 21,000.00 0.00
3.5% Due 9/15/2025

Interest 09/17/2023 931142ER0O 70,000.00 Wal-Mart Stores Callable Note Cont 0.000 367.50 0.00 367.50 0.00
08/17/2026
1.05% Due 9/17/2026

Interest 09/23/2023 3137EAEX3 555,000.00 FHLMC Note 0.000 1,040.63 0.00 1,040.63 0.00
0.375% Due 9/23/2025

Interest 09/26/2023  3133ENP79 1,200,000.00 FFCB Note 0.000 25,500.00 0.00 25,500.00 0.00
4.25% Due 9/26/2024

Interest 09/30/2023  3133ENP95 1,000,000.00 FFCB Note 0.000 21,250.00 0.00 21,250.00 0.00
4.25% Due 9/30/2025

Interest 09/30/2023 9128287F0 565,000.00 US Treasury Note 0.000 1,412.50 0.00 1,412.50 0.00
0.5% Due 3/31/2025

Interest 09/30/2023  91282CAM3 575,000.00 US Treasury Note 0.000 718.75 0.00 718.75 0.00
0.25% Due 9/30/2025

Interest 09/30/2023 91282CCZ2 850,000.00  US Treasury Note 0.000 3,718.75 0.00 3,718.75 0.00
0.875% Due 9/30/2026

Subtotal 9,400,000.00 118,777.51 0.00 118,777.51 0.00
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Northern CA Cities Self Ins. Fund Short Term Transaction Ledger
Account #170 As of September 30, 2023

I;z;r;saction SettII)eartr;ent Quantity Security Description Price Acq/YI?‘i:lz ;::7;2:; Total Amount Gain/Loss

OTHER TRANSACTIONS

Dividend 09/05/2023 26200X845 275,072.02  Dreyfus Funds Inst'l Reserve Treasury 0.000 1,050.31 0.00 1,050.31 0.00
#6541

Subtotal 275,072.02 1,050.31 0.00 1,050.31 0.00

TOTAL OTHER TRANSACTIONS 9,675,072.02 119,827.82 0.00 119,827.82 0.00
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INorthern Cal. Cities Self Ins. Fund Long Term - Account #171

MONTHLY ACCOUNT STATEMENT
SEPTEMBER 1, 2023 THROUGH SEPTEMBER 30, 2023

Chandler Team:
For questions about your account, please call (800) 317-4747,
or contact operations@chandlerasset.com

Custodian

Bank of New York Mellon
Lauren Dehner

(904) 645-1918

CHANDLER ASSET MANAGEMENT
chandlerasset.com

Information contained herein is confidential. We urge you to compare this statement to the one you receive from your qualified custodian. Please see Important Disclosures.
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Northern Cal. Cities Self Ins. Fund Long Term

Portfolio Summary

C\\

Account #171 As of September 30, 2023
PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 3.48 Beg. Values End Values Government of United States 28.3%
f 8/31/23 f9/30/23
. as of 8/31/ as of 9/30/ Federal Home Loan Mortgage Corp 15.5%
Average Coupon 2.08% Market Value 27,829,153 27,601,578 )
A d 131731 121922 Federal National Mortgage Assoc 11.3%
Average Purchase YTM 2.26% corued interest ! - Federal Home Loan Bank 10.5%
Total Market Value 27,960,884 27,723,500 '
0, 0,
Average Market YTM 5.17% Income Earned 54,250 54,219 JP Morgan Chase & Co 2.0%
1 0,
Average S&P/Moody Rating AA/Aal Cont/WD 0 Bank of America Corp 1.8%
30,302,374 Morgan Stanley 1.8%
Average Final Maturity 3.99 yrs par 30,382,806 .
Book Value 30,070,365 30,120,910 Royal Bank of Canada 1.7%
Average Life 3.82yrs Cost Value 30,043,785 30,075,026 Total 72.9%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
US Treasury 28.3% 35% 33.1%
AA(60.8%)—
Corporate 26.6% 30%
25% 22.3%
Agency 26.0%
20% 17.4% 5
11.7% 16.4%
15%
5.7% 9.8%
10%
\AAA (6.0%)
Suprasl 1.0%
5%
0, 0.700
Muni BondSI 0.6% % 0-2% " NR (11.8%)
0-.5 5-1 1-2 2-3 3-5 5-7 7-10 10+
Money Mkt Fd| 0.2% Maturity (Yrs) A (21.5%)
PERFORMANCE REVIEW
Annualized
TOTAL RATE OF RETURN im 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 5/31/2006
Northern Cal. Cities Self Ins. Fund Long Term -0.85% -0.60% 0.71% 2.01% -3.66% -2.68% 0.98% 1.22% 2.81%
ICE BofA 1-10 Yr US Treasury & Agency Index -0.93% -0.75% 0.33% 1.35% -3.96% -3.09% 0.68% 0.84% 2.44%
ICE BofA 1-10 Yr AAA-A US Corp & Govt Index -0.99% -0.75% 0.54% 1.81% -3.98% -2.97% 0.87% 1.09% 2.60%
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Statement of Compliance
As of September 30, 2023

CA\\

Northern California Cities Self-Insurance Fund - Long Term

The portfolio complies with state law and with the Client's investment policy.

Category Standard Comment

U.S. Treasuries No limitation Complies
30% max per Agency/GSE issuer; 20% max agency callable securities; Federal Agencies or U.S. government-sponsored

Federal Agencies enterprise obligations, participations, or other instruments, including those issued by or fully guaranteed as to principal and  Complies

interest by federal agencies or U.S. government-sponsored enterprises.

"AA" rating category or better by a NRSRO; 30% max; 10% max per issuer; USD denominated senior unsecured

Supranational Obligations Complies
P & unsubordinated obligations; Issued or unconditionally guaranteed by IBRD, IFC, IADB p

Municipal Securities (CA, Local Agency) "A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity.

Municipal Securities (CA, Other States) "A" rating category or its equivalent or better by a NRSRO; 30% max; 5% max per issuer; 5 years max maturity. Complies
"A" rating category or better by a NRSRO; 30% max; 5% max per issuer; Issuer is a corporation organized and operating

Corporate Medium Term Notes within the U.S. or by depository institutions licensed by the U.S. or any state and operating within the U.S.; 5 year max Complies
maturity.

Asset-Backed & Mortgage-Backed, "AA" rating category or better by a NRSRO; 20% max (combined ABS/MBS/CMO); 5% max per Asset-Backed or Commercial

Mortgage Pass-Though Securities, and Mortgage security issuer; From issuers not defined in U.S. Treasury and Federal Agencies sections of the Permitted Complies

Collateralized Mortgage Obligation Investments section of the policy; 5 years max maturity

The amount of NCD insured up to the FDIC limit does not require any credit ratings; Any amount above FDIC insured limit
must be issued by institutions with "A-1" short-term debt rating or better by a NRSRO; or "A" long-term rating category or
Negotiable Certificates of Deposits (NCD) better by a NRSRO; 30% max (combined with CDARS); 5% max per issuer; Issued by a nationally or state-chartered bank, or Complies
a federal or state association, a state or federal credit union, or by a federally-licensed or state-licensed branch of a foreign
bank.
Certificate of Deposit Placement Service

(CDARS) 30% max (combination of Certificates of Deposit, including CDARS) Complies

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions; The amount
per institution is limited to maximum covered under FDIC; 20% max combined FDIC & Collateralized CD/TD; 5 years max Complies
maturity.

FDIC Insured Time Deposits (Non-
negotiable CD/TD)

Non-Negotiable Certificates of Deposit in state or federally chartered banks, savings and loans, or credit unions in excess of
insured amounts which are fully collateralized with securities in accordance with California law; 20% max combined FDIC &  Complies
Collateralized CD/TD; 5% max per issuer; 5 year max maturity.

Collateralized Time Deposits (Non-
negotiable CD/TD)

"A-1" short-term debt rated or better by a NRSRO; or "A" long-term debt rating category or better by a NRSRO; 40% max;

Complies
5% max per issuer; 180 days max maturity &

Banker’s Acceptances
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25% max; 5% max per issuer; 270 days maturity; 10% maximum of the outstanding commercial paper of any single issuer;

Issued by an entity that meets all of the following conditions in either (a) or (b):

a. Securities issued by corporations: (i) organized and operating within the U.S. with assets > $500 million; (ii) "A-1" rated or
Commercial Paper better by a NRSRO; (iii) "A" rating or better by a NRSRO, if issuer has debt obligations. Complies

b. Securities issued by other entities: (i) organized within the U.S. as a special purpose corporation, trust, or limited liability

company; (ii) must have program-wide credit enhancements including, but not limited to, overcollateralization, letters of

credit, or a surety bond; (iii) rated "A-1" or better by a NRSRO.

Registered with SEC under Investment Company Act of 1940 and issued by diversified management companies and meet
either of the following criteria:
Money Market Mutual Funds (i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with >5  Complies
years experience managing money market mutual funds with AUM >$500 million;
20% max combined Money Market Mutual Funds.

Invest in securities as authorized under CGC, Section 53601 (a) to (k) and (m) to (q) inclusive and meet either of the following
criteria:
Mutual Funds (i) Highest rating by two NRSROs; or (ii) Retained an investment adviser registered or exempt from SEC registration with >5  Complies
years experience investing in securities authorized by CGC, Section 53601 and with AUM >$500 million;
20% max combined Money Market Mutual Funds and Mutual Funds; 10% max per Mutual Fund

Local Agency Investment Fund (LAIF) Maximum amount permitted by LAIF. Complies
Local Government Investment Pool (LGIP) No issuer limitation. Complies
Repurchase Agreements 1 year max maturity; Not used by Investment Adviser Complies

Common or preferred stocks, convertible or junk bonds, commodities, options, limited partnerships, GICs,
Reverse repurchase agreements, uninsured deposits, Inverse floaters; ranges notes, mortgage derived, interest only strips,
Prohibited Zero interest accrual securities if held to maturity; Investments denominated in Non-USD; Collateralized Mortgage Complies
Obligations (CMOs) with collateral not specifically GNMA, FHLMC, or FNMA; Purchasing or selling securities on margin;
Securities lending or any other form of borrowing or leverage

5% per issuer or institution unless explicitly stated in the policy, excluding U.S. government, agency, investment pool, and

Max Per Issuer
money market funds

Complies

10 years; The Board of Directors grants authority for the purchase of securities with maturities in excess of 5 years. Such

Compli
purchases shall be of U.S. Treasury and Federal Agency securities (including Mortgage-Backed Securities) i

Maximum Maturity
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Northern California Cities Self Insurance Fund
Long Term Account
Account #171

Reconciliation Summary
As of September 30, 2023

BOOK VALUE RECONCILIATION

C\\

CASH TRANSACTION SUMMARY

BEGINNING BOOK VALUE $30,070,364.69 BEGINNING BALANCE $78,454.47
Acquisition Acquisition
+ Security Purchases $601,201.95 Contributions $0.00
+ Money Market Fund Purchases $172,630.85 Security Sale Proceeds $392,949.84
+ Money Market Contributions $0.00 Accrued Interest Received $457.08
+ Security Contributions $0.00 Interest Received $61,707.56
+ Security Transfers $0.00 Dividend Received $0.00
Total Acquisitions $773,832.80 Principal on Maturities $0.00
Dispositions Interest on Maturities $0.00
- Security Sales $392,949.84 Calls/Redemption (Principal) $0.00
- Money Market Fund Sales $209,155.38 Interest from Calls/Redemption $0.00
- MMF Withdrawals $0.00 Principal Paydown $110,923.29
- Security Withdrawals $0.00 Total Acquisitions $566,037.77
- Security Transfers $0.00 Dispositions
- Other Dispositions $0.00 Withdrawals $0.00
- Maturities $0.00 Security Purchase $601,201.95
- Calls $0.00 Accrued Interest Paid $1,360.35
- Principal Paydowns $110,923.29 Total Dispositions $602,562.30
Total Dispositions $713,028.51 ENDING BOOK VALUE $41,929.94
Amortization/Accretion
+/- Net Accretion $3,223.40
$3,223.40
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($13,482.74)
($13,482.74)
ENDING BOOK VALUE $30,120,909.64

Chandler Asset Management - CONFIDENTIAL
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of September 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813KAC6 Honda Auto Receivables Trust 2020-3 18,419.13 09/22/2020 18,416.43 99.16 18,264.96 0.07% NR/AAA 1.05
A3 0.38% 18,419.02 6.01% 2.46 (154.06) AAA 0.15
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 67,226.99 08/10/2021 67,226.08 99.36 66,794.11 0.24% NR/AAA 1.06
A2 0.39% 67,226.88 5.86% 8.01 (432.77) AAA 0.12
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 1,642.99 07/14/2020 1,642.74 99.78 1,639.39 0.01% Aaa/NR 1.13
0.51% Due 11/15/2024 0.52% 1,642.97 5.99% 0.37 (3.58) AAA 0.04
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 17,078.96 09/08/2021 17,077.20 99.43 16,982.00 0.06% Aaa/NR 1.24
0.33% Due 12/26/2024 0.34% 17,078.78 5.99% 0.94 (96.78) AAA 0.10
92290BAA9 Verizon Owner Trust 2020-B A 1,454.78 08/04/2020 1,454.47 99.80 1,451.82 0.01% Aaa/NR 1.39
0.47% Due 2/20/2025 0.48% 1,454.68 4.84% 0.21 (2.86) AAA 0.05
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 51,224.75 01/11/2022 51,217.09 98.83 50,623.63 0.18% NR/AAA 1.48
1.1% Due 3/25/2025 1.11% 51,223.06 6.13% 9.39 (599.43) AAA 0.23
43813GACS5 Honda Auto Receivables Trust 2021-1 20,874.00 02/17/2021 20,873.63 98.22 20,502.40 0.07%  Aaa/NR 1.56
A3 0.27% 20,873.94 6.10% 1.57 (371.54) AAA 0.30
0.27% Due 4/21/2025
44891RAC4 Hyundai Auto Receivables Trust 2020-C 34,168.98 10/20/2020 34,161.11 98.78 33,751.37 0.12% NR/AAA 1.62
A3 0.39% 34,168.09 5.87% 5.77 (416.72) AAA 0.22
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 75,539.52 02/02/2021 75,525.50 98.27 74,235.86 0.27%  Aaa/NR 1.62
AA3 0.27% 75,537.46 6.03% 8.73 (1,301.60) AAA 0.30
0.26% Due 5/15/2025
36266FAC3 GM Financial Auto Lease Trust 2022-2 120,000.00 05/03/2022 119,987.48 98.79 118,551.00 0.43% NR/AAA 1.72
A3 3.45% 119,995.42 6.03% 125.40 (1,444.42) AAA 0.47
3.42% Due 6/20/2025
47788UAC6 John Deere Owner Trust 2021-A A3 34,568.50 03/02/2021 34,561.85 97.63 33,749.16 0.12% Aaa/NR 1.96
0.36% Due 9/15/2025 0.37% 34,566.58 6.07% 5.53 (817.42) AAA 0.41
44933LAC7 Hyundai Auto Receivables Trust 2021-A 54,305.74 04/20/2021 54,300.02 97.97 53,203.88 0.19% NR/AAA 1.96
A3 0.38% 54,304.57 5.89% 9.17 (1,100.69) AAA 0.37
0.38% Due 9/15/2025
43815GAC3 Honda Auto Receivables Trust 2021-4 85,713.92 11/16/2021 85,695.85 96.10 82,372.19 0.30% Aaa/NR 2.31
A3 0.89% 85,706.16 6.44% 20.95 (3,333.97) AAA 0.70

0.88% Due 1/21/2026

Chandler Asset Management - CONFIDENTIAL ag, Execution Time: 10/3/2023 5:17:20 PM
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Northern Cal. Cities Self Ins. Fund Long Term

Account #171

Holdings Report

As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
47789QAC4 John Deere Owner Trust 2021-B A3 92,289.13 07/13/2021 92,280.90 96.59 89,138.56 0.32% Aaa/NR 2.46
0.52% Due 3/16/2026 0.52% 92,285.85 5.88% 21.33 (3,147.29) AAA 0.64
89238JAC9 Toyota Auto Receivables Trust 2021-D 77,847.00 11/09/2021 77,845.34 96.20 74,887.49 0.27% NR/AAA 2.54
A3 0.71% 77,846.30 6.20% 24.57 (2,958.81) AAA 0.69
0.71% Due 4/15/2026
44935FAD6 Hyundai Auto Receivables Trust 2021-C 59,980.72 11/09/2021 59,967.34 96.64 57,965.91 0.21% NR/AAA 2.62
A3 0.75% 59,975.25 5.94% 19.73 (2,009.34) AAA 0.64
0.74% Due 5/15/2026
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 100,000.00 05/10/2022 99,994.80 97.56 97,555.10 0.35% Aaa/AAA 2.90
3.21% Due 8/25/2026 3.23% 99,997.10 5.95% 53.50 (2,442.00) NR 0.90
362554AC1 GM Financial Securitized Term 2021-4 64,669.12 10/13/2021 64,667.47 95.94 62,042.52 0.22% Aaa/AAA 2.96
A3 0.68% 64,668.41 6.21% 18.32 (2,625.89) NR 0.73
0.68% Due 9/16/2026
47787JAC2 John Deere Owner Trust 2022-A A3 95,000.00 03/10/2022 94,978.99 96.82 91,974.35 0.33% Aaa/NR 2.96
2.32% Due 9/16/2026 2.34% 94,988.25 6.16% 97.96 (3,013.90) AAA 0.83
448977AD0O Hyundai Auto Receivables Trust 2022-A 130,000.00 03/09/2022 129,995.00 96.77 125,796.45 0.45% NR/AAA 3.04
A3 2.23% 129,997.38 5.74% 128.27 (4,200.93) AAA 0.92
2.22% Due 10/15/2026
380146AC4 GM Financial Auto Receivables 2022-1 64,406.01 01/11/2022 64,400.41 96.63 62,235.85 0.22% NR/AAA 3.13
A3 1.27% 64,403.27 5.58% 33.81 (2,167.42) AAA 0.78
1.26% Due 11/16/2026
362585AC5 GM Financial Securitized ART 2022-2 A3 90,000.00 04/05/2022 89,981.19 97.21 87,486.12 0.32% Aaa/AAA 3.38
3.1% Due 2/16/2027 3.13% 89,989.24 5.72% 116.25 (2,503.12) NR 1.08
02582JJT8 American Express Credit Trust 2022-2 A 260,000.00 05/17/2022 259,942.49 96.51 250,917.94 0.91% NR/AAA 3.63
3.39% Due 5/17/2027 3.42% 259,968.68 5.72% 391.73 (9,050.74) AAA 1.53
1,616,193.38 1,572,122.06 5.67% Aaa/AAA 2.58
Total ABS 1,616,410.24 1.82% 1,616,317.34 5.94% 1,103.97 (44,195.28) AAA 0.77
AGENCY
880591ER9 Tennessee Valley Authority Note 100,000.00 02/27/2019 101,155.00 97.52 97,524.00 0.35% Aaa/AA+ 0.96
2.875% Due 9/15/2024 2.65% 100,199.53 5.56% 127.78 (2,675.53) AA+ 0.93
3135G0W66 FNMA Note 275,000.00 10/17/2019 274,529.75 96.15 264,405.08 0.96% Aaa/AA+ 1.04
1.625% Due 10/15/2024 1.66% 274,902.03 5.48% 2,060.59 (10,496.95) AA+ 1.00
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

AGENCY
3135G0X24 FNMA Note 215,000.00 01/08/2020 214,314.15 95.43 205,179.88 0.74% Aaa/AA+ 1.27
1.625% Due 1/7/2025 1.69% 214,825.53 5.39% 815.21 (9,645.65) AA+ 1.22
3137EAEPO FHLMC Note 425,000.00 02/13/2020 424,672.75 95.05 403,969.73 1.46% Aaa/AA+ 1.37
1.5% Due 2/12/2025 1.52% 424,910.34 5.30% 867.71 (20,940.61) AA+ 1.32
3135G04z3 FNMA Note 475,000.00 06/17/2020 474,016.75 92.46 439,184.05 1.59% Aaa/AA+ 1.72
0.5% Due 6/17/2025 0.54% 474,663.09 5.15% 686.11 (35,479.04) AA+ 1.66
3137EAEU9 FHLMC Note 340,000.00 07/21/2020 338,306.80 91.91 312,495.02 1.13% Aaa/AA+ 1.81
0.375% Due 7/21/2025 0.48% 339,388.26 5.12% 247.92 (26,893.24) AA+ 1.76
3137EAEX3 FHLMC Note 370,000.00 09/23/2020 368,886.30 91.18 337,351.57 1.22% Aaa/AA+ 1.98
0.375% Due 9/23/2025 0.44% 369,558.55 5.12% 30.83 (32,206.98) AA+ 1.93
3135G06G3 FNMA Note 530,000.00 11/09/2020 528,102.60 90.94 481,970.87 1.74% Aaa/AA+ 2.11
0.5% Due 11/7/2025 0.57% 529,199.78 5.10% 1,060.00 (47,228.91) AA+ 2.04
3135G0K36 FNMA Note 565,000.00 Various 562,430.10 93.27 526,985.67 1.92% Aaa/AA+ 2.57
2.125% Due 4/24/2026 2.18% 564,297.38 4.95% 5,236.06 (37,311.71) AA+ 2.42
3130AGFP5 FHLB Note 500,000.00 06/17/2019 510,085.00 93.87 469,329.50 1.71% Aaa/AA+ 2.70
2.5% Due 6/12/2026 2.19% 503,894.05 4.95% 3,784.72 (34,564.55) NR 2.54
3130A2VE3 FHLB Note 575,000.00 Various 583,719.50 94.86 545,439.83 1.97% Aaa/AA+ 2.95
3% Due 9/11/2026 2.81% 577,752.93 4.89% 958.33 (32,313.10) NR 2.77
3135G0Q22 FNMA Note 230,000.00 Various 212,604.00 91.83 211,215.21 0.76% Aaa/AA+ 2.99
1.875% Due 9/24/2026 2.78% 224,613.17 4.85% 83.86 (13,397.96) AA+ 2.84
3130ACKB9 FHLB Note 600,000.00 Various 593,685.00 92.59 555,561.60 2.01% Aaa/AA+ 3.95
2.625% Due 9/10/2027 2.75% 597,404.23 4.70% 918.76 (41,842.63) NR 3.67
3135G05Y5 FNMA Note 600,000.00 Various 598,402.20 85.51 513,075.60 1.86% Aaa/AA+ 4.02
0.75% Due 10/8/2027 0.79% 599,057.26 4.75% 2,162.51 (85,981.66) AA+ 3.86
3130AEB25 FHLB Note 500,000.00 01/29/2019 504,785.00 93.95 469,730.50 1.71% Aaa/AA+ 4.70
3.25% Due 6/9/2028 3.13% 502,398.10 4.70% 5,055.56 (32,667.60) NR 4.23
3130AG3X1 FHLB Note 380,000.00 Various 386,815.50 91.04 345,963.78 1.25% Aaa/AA+ 5.44
2.875% Due 3/9/2029 2.67% 383,792.20 4.76% 667.64 (37,828.42) NR 4.93
3130AGDY8 FHLB Note 510,000.00 Various 523,261.05 90.02 459,094.86 1.67% Aaa/AA+ 5.69
2.75% Due 6/8/2029 2.45% 517,607.53 4.77% 4,402.29 (58,512.67) NR 5.11
3130AGUWS3 FHLB Note 70,000.00 03/05/2020 75,742.80 86.35 60,444.79 0.22% Aaa/AA+ 5.96
2.125% Due 9/14/2029 1.21% 73,590.28 4.79% 70.24 (13,145.49) NR 5.46
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

AGENCY
3135G05Q2 FNMA Note 610,000.00 Various 603,622.55 77.21 470,991.98 1.70% Aaa/AA+ 6.85
0.875% Due 8/5/2030 0.99% 605,560.91 4.82% 830.27 (134,568.93) AA+ 6.46
7,879,136.80 7,169,913.52 25.97% Aaa /[ AA+ 3.29
Total Agency 7,870,000.00 1.76% 7,877,615.15 4.96% 30,066.39 (707,701.63) AA+ 3.08

cMO

3137FBBX3 FHLMC K068 A2 270,000.00 02/02/2022 289,174.22 93.53 252,535.05 0.91% Aaa/NR 3.90
3.244% Due 8/25/2027 1.80% 283,415.25 5.10% 729.90 (30,880.20) NR 3.51
3137H1Z33 FHLMC K744 A2 225,466.08 02/08/2022 220,541.89 85.93 193,746.84 0.70% NR/NR 4.82
1.712% Due 7/25/2028 2.37% 221,802.50 5.22% 321.66 (28,055.66) AAA 4.24
3137H5DX2 FHLMC K747 A2 350,000.00 01/19/2022 351,635.55 86.15 301,519.75 1.09% NR/ NR 5.16
2.05% Due 11/25/2028 1.96% 351,230.80 5.19% 597.92 (49,711.05) AAA 4.67
3137FKZZ2 FHLMC K088 A2 275,000.00 07/08/2022 276,579.10 93.44 256,972.10 0.93% Aaa/NR 5.33
3.69% Due 1/25/2029 3.57% 276,281.85 5.12% 845.63 (19,309.75) NR 4.63
3137FLN91 FHLMC K091 A2 150,000.00 11/23/2022 143,015.63 92.34 138,512.10 0.50% NR/AAA 5.49
3.505% Due 3/25/2029 5.00% 143,941.63 5.15% 87.63 (5,429.53) NR 4.76
3137FNB82 FHLMC K096 A2 95,000.00 03/23/2023 86,320.12 86.99 82,643.07 0.30% NR/AAA 5.82
2.519% Due 7/25/2029 4.22% 87,022.47 5.17% 199.42 (4,379.40) NR 5.17
3137H9D71 FHLMC K750 A2 400,000.00 10/26/2022 359,138.80 89.21 356,827.20 1.29% NR/NR 5.99
3% Due 9/25/2029 4.84% 364,526.38 5.25% 1,000.00 (7,699.18) AAA 4.99
3137FQ3z4 FHLMC K101 A2 300,000.00 06/02/2022 284,167.97 86.39 259,182.30 0.94% Aaa/NR 6.07
2.524% Due 10/25/2029 3.34% 287,016.91 5.19% 631.00 (27,834.61) NR 5.39
3137HAGZ3 FHLMC K752 A2 400,000.00 08/16/2023 383,940.40 94.53 378,136.40 1.37% NR/NR 6.82
4.284% Due 7/25/2030 5.03% 384,181.90 5.27% 1,428.00 (6,045.50) AAA 5.60
3137H6LN3 FHLMC K139 A2 270,000.00 03/01/2022 275,647.32 82.21 221,973.75 0.80% Aaa/NR 8.33
2.59% Due 1/25/2032 2.34% 274,746.52 5.29% 582.75 (52,772.77) NR 7.14
3137H8U90 FHLMC K148 A2 200,000.00 04/26/2023 190,804.69 87.65 175,307.80 0.63% Aaa/AA+ 8.82
3.5% Due 7/25/2032 4.12% 191,221.79 5.29% 583.33 (15,913.99) AAA 7.27
3137H9M89 FHLMC K152 A2 180,000.00 07/27/2023 168,693.75 89.29 160,716.78 0.58% NR/NR 9.16
3.78% Due 11/25/2032 4.65% 168,899.62 5.29% 567.00 (8,182.84) AAA 7.40
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
cMO
3137H9UD9 FHLMC K154 A2 500,000.00 09/11/2023 477,656.25 93.20 466,007.50 1.69% NR/NR 9.33
4.35% Due 1/25/2033 5.02% 477,767.28 5.30% 1,812.50 (11,759.78) AAA 7.38
3,507,315.69 3,244,080.64 11.74% Aaa/ AAA 6.66
Total CMO 3,615,466.08 3.72% 3,512,054.90 5.22% 9,386.74 (267,974.26) AAA 5.60
CORPORATE
79466LAG9 Salesforce.com Inc Callable Note Cont 100,000.00 Various 99,669.40 96.11 96,111.30 0.35% A2/ A+ 0.79
7/15/2022 0.75% 99,901.60 5.72% 131.95 (3,790.30) NR 0.77
0.625% Due 7/15/2024
78015K7C2 Royal Bank of Canada Note 355,000.00 12/05/2019 354,815.40 96.13 341,259.73 1.24% Al/A 1.09
2.25% Due 11/1/2024 2.26% 354,959.04 5.98% 3,328.13 (13,699.31) AA- 1.04
90331HPL1 US Bank NA Callable Note Cont 430,000.00 01/16/2020 429,084.10 94.98 408,415.29 1.48% A2 / A+ 1.31
12/21/2024 2.10% 429,760.37 6.10% 1,714.03 (21,345.08) A+ 1.25
2.05% Due 1/21/2025
002824BB5 Abbott Laboratories Callable Note Cont 240,000.00 01/28/2022 248,580.00 96.64 231,926.88 0.84% Aa3/ AA- 1.46
12/15/2024 1.67% 243,610.48 5.38% 314.67 (11,683.60) NR 1.40
2.95% Due 3/15/2025
06367WB85 Bank of Montreal Note 264,000.00 07/23/2021 273,720.48 93.85 247,763.74 0.90% A2/ A- 1.59
1.85% Due 5/1/2025 0.85% 268,089.11 5.97% 2,035.00 (20,325.37) AA- 1.51
037833DT4 Apple Inc Callable Note Cont 4/11/2025 100,000.00 05/04/2020 99,821.00 93.53 93,532.20 0.34% Aaa/AA+ 1.61
1.125% Due 5/11/2025 1.16% 99,942.36 5.36% 437.50 (6,410.16) NR 1.55
46647PCH7 JP Morgan Chase & Co Callable Note 205,000.00 05/24/2021 205,267.30 96.27 197,343.87 0.71% Al/A- 1.67
Cont 6/1/2024 0.78% 205,059.51 6.23% 563.07 (7,715.64) AA- 1.59
0.824% Due 6/1/2025
63743HFE7 National Rural Utilities Note 90,000.00 04/27/2022 89,975.70 96.22 86,596.38 0.32% A2/ A- 1.71
3.45% Due 6/15/2025 3.46% 89,986.70 5.80% 914.25 (3,390.32) A 1.61
06406HCQO Bank of New York Callable Note Cont 160,000.00 04/05/2022 163,985.60 96.28 154,047.04 0.56% Al/A 2.14
10/18/2025 3.20% 162,311.03 5.83% 2,334.89 (8,263.99) AA- 1.98
3.95% Due 11/18/2025
92826CAD4 Visa Inc Callable Note Cont 9/14/2025 300,000.00 01/28/2022 314,679.00 95.45 286,335.60 1.04% Aa3/AA- 2.21
3.15% Due 12/14/2025 1.75% 307,933.99 5.36% 2,808.75 (21,598.39) NR 2.07
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

CORPORATE

89114QCP1 Toronto Dominion Bank Note 150,000.00 02/08/2022 142,146.00 89.22 133,836.90 0.48% Al/A 2.27
0.75% Due 1/6/2026 2.15% 145,439.61 5.90% 265.63 (11,602.71) AA- 2.18

06051GHY8 Bank of America Corp Callable Note 380,000.00 Various 388,482.70 94.09 357,554.54 1.29% Al/A- 2.38
Cont 2/13/2025 1.60% 382,865.93 6.59% 1,020.93 (25,311.39) AA- 1.31
2.015% Due 2/13/2026

78016EZQ3 Royal Bank of Canada Note 150,000.00 06/09/2021 150,517.50 89.19 133,778.85 0.49% Al/A 2.58
1.2% Due 4/27/2026 1.13% 150,272.84 5.78% 770.00 (16,493.99) AA- 2.46

023135BX3 Amazon.com Inc Callable Note Cont 465,000.00 05/10/2021 462,991.20 89.91 418,075.92 1.51% Al/AA 2.62
4/12/2026 1.09% 463,950.50 5.17% 1,795.42 (45,874.58) AA- 2.51
1% Due 5/12/2026

91324PEC2 United Health Group Inc Callable Note 75,000.00 06/16/2021 75,299.25 89.96 67,467.15 0.24% A2/ A+ 2.62
Cont 4/15/2026 1.06% 75,157.44 5.30% 325.83 (7,690.29) A 2.51
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 315,000.00 06/15/2021 314,861.40 89.30 281,288.70 1.02% Al/ A+ 2.72
1.125% Due 6/18/2026 1.13% 314,924.78 5.41% 1,013.91 (33,636.08) A+ 2.60

61747YET8 Morgan Stanley Callable Note Cont 275,000.00 Various 275,253.50 97.42 267,897.03 0.98% Al/A- 2.80
7/17/2025 4.65% 275,152.05 6.21% 2,644.93 (7,255.02) A+ 1.68
4.679% Due 7/17/2026

931142ER0O Wal-Mart Stores Callable Note Cont 75,000.00 09/08/2021 74,858.25 89.16 66,872.48 0.24%  Aa2/AA 2.97
08/17/2026 1.09% 74,916.01 5.03% 30.63 (8,043.53) AA 2.85
1.05% Due 9/17/2026

26442CAS3 Duke Energy Carolinas Callable Note 300,000.00 01/13/2022 315,051.00 93.52 280,565.40 1.02% Aa3 /A 3.17
Cont 9/1/2026 1.81% 309,510.59 5.19% 2,950.00 (28,945.19) NR 2.94
2.95% Due 12/1/2026

87612EBM7 Target Corp Callable Note Cont 170,000.00 01/19/2022 169,711.00 90.31 153,533.63 0.56% A2 /A 3.30
12/15/2026 1.99% 169,808.82 5.19% 699.83 (16,275.19) A 3.10
1.95% Due 1/15/2027

808513BY0 Charles Schwab Corp Callable Note 205,000.00 03/01/2022 204,946.90 89.07 182,602.32 0.66% A2/ A- 3.42
Cont 2/3/2027 2.46% 204,963.33 6.03% 390.64 (22,361.01) A 3.19
2.45% Due 3/3/2027

89114TZT2 Toronto-Dominion Bank Note 325,000.00 03/09/2022 322,422.75 90.90 295,426.62 1.07% Al/A 3.44
2.8% Due 3/10/2027 2.97% 323,226.29 5.75% 530.83 (27,799.67) NR 3.20

084664CZ2 Berkshire Hathaway Callable Note Cont 345,000.00 03/07/2022 344,934.45 91.73 316,480.23 1.14% Aa2/AA 3.46
2/15/2027 2.30% 344,954.73 4.93% 352.67 (28,474.50) A+ 3.25

2.3% Due 3/15/2027
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
CORPORATE
89236TJZ9 Toyota Motor Credit Corp Note 195,000.00 03/17/2022 194,982.45 92.72 180,794.84 0.65% Al/ A+ 3.48
3.05% Due 3/22/2027 3.05% 194,987.81 5.37% 148.69 (14,192.97) A+ 3.23
46647PCBO JP Morgan Chase & Co Callable Note 400,000.00 08/10/2022 363,548.00 89.24 356,972.80 1.30% Al/A- 3.56
Cont 4/22/2026 4.69% 372,373.89 6.18% 2,787.80 (15,401.09) AA- 2.42
1.578% Due 4/22/2027
665859AW4 Northern Trust Company Callable Note 125,000.00 05/05/2022 124,797.50 94.59 118,241.13 0.43% A2 / A+ 3.61
Cont 4/10/2027 4.04% 124,853.95 5.68% 1,958.33 (6,612.82) A+ 3.24
4% Due 5/10/2027
91324PEG3 United Health Group Inc Callable Note 130,000.00 05/17/2022 130,060.80 94.79 123,223.49 0.45% A2/ A+ 3.62
Cont 4/15/2027 3.69% 130,044.14 5.30% 1,817.11 (6,820.65) A 3.28
3.7% Due 5/15/2027
61747YECS5 Morgan Stanley Callable Note Cont 250,000.00 08/15/2022 225,837.50 88.36 220,897.75 0.80% Al/A- 3.81
7/20/2026 4.61% 231,347.30 6.09% 745.50 (10,449.55) A+ 2.66
1.512% Due 7/20/2027
14913R3A3 Caterpillar Financial Service Note 350,000.00 09/02/2022 344,414.00 94.35 330,211.00 1.20% A2 /A 3.87
3.6% Due 8/12/2027 3.96% 345,621.20 5.23% 1,715.00 (15,410.20) A+ 3.53
756109AU8 Realty Income Corp Callable Note Cont 395,000.00 Various 376,127.65 92.12 363,858.60 1.32% A3/ A- 4.30
10/15/2027 4.77% 378,211.31 5.75% 3,043.70 (14,352.71) NR 3.85
3.65% Due 1/15/2028
06051GGFO Bank of America Corp Callable Note 150,000.00 02/06/2023 143,926.50 92.86 139,296.00 0.51% Al/A- 4.31
1/20/2027 5.41% 144,716.36 6.24% 1,131.27 (5,420.36) AA- 3.01
3.824% Due 1/20/2028
341081GN1 Florida Power and Light Callable Note 180,000.00 06/06/2023 178,187.40 96.42 173,564.82 0.64%  Aa2/A+ 4.63
Cont 3/15/2028 4.63% 178,303.01 5.28% 2,926.00 (4,738.19) AA- 4.05
4.4% Due 5/15/2028
74340XCG4 Prologis LP Callable Note Cont 220,000.00 Various 218,836.50 97.44 214,360.08 0.78% A3 /A 4.71
5/15/2028 5.00% 218,897.27 5.50% 2,770.62 (4,537.19) NR 4.09
4.875% Due 6/15/2028
7,821,792.18 7,320,132.31 26.57% Al/A 2.84
Total Corporate 7,869,000.00 2.67% 7,816,053.35 5.69% 46,417.51 (495,921.04) A+ 2.47
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report

Account #171 As of September 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
MONEY MARKET FUND
26200X845 Dreyfus Funds Inst'l Reserve Treasury 41,929.94 Various 41,929.94 1.00 41,929.94 0.15% Aaa/AA+ 0.00
#6541 0.01% 41,929.94 0.01% 0.00 0.00 AAA 0.00
41,929.94 41,929.94 0.15% Aaa/AA+ 0.00
Total Money Market Fund 41,929.94 0.01% 41,929.94 0.01% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
649791RC6 New York St STE-GO 200,000.00 06/30/2022 180,128.00 88.18 176,363.80 0.64% Aal/AA+ 3.46
1.25% Due 3/15/2027 3.57% 185,380.05 5.01% 111.11 (9,016.25) AA+ 3.31
180,128.00 176,363.80 0.64% Aal/AA+ 3.46
Total Municipal Bonds 200,000.00 3.57% 185,380.05 5.01% 111.11 (9,016.25) AA+ 3.31
SUPRANATIONAL
4581X0DV7 Inter-American Dev Bank Note 305,000.00 04/13/2021 303,603.10 90.23 275,209.74 1.00% Aaa/AAA 2.56
0.875% Due 4/20/2026 0.97% 304,287.01 4.99% 1,193.52 (29,077.27) AAA 2.46
303,603.10 275,209.74 1.00% Aaa/AAA 2.56
Total Supranational 305,000.00 0.97% 304,287.01 4.99% 1,193.52 (29,077.27) AAA 2.46
US TREASURY
912828J27 US Treasury Note 470,000.00 08/31/2015 464,016.72 95.65 449,565.81 1.63% Aaa/AA+ 1.38
2% Due 2/15/2025 2.15% 469,129.17 5.32% 1,200.54 (19,563.36) AA+ 1.32
9128287ZF0 US Treasury Note 325,000.00 03/30/2021 323,146.48 93.18 302,846.70 1.09% Aaa/AA+ 1.50
0.5% Due 3/31/2025 0.64% 324,306.04 5.29% 4.44 (21,459.34) AA+ 1.46
912828M56 US Treasury Note 350,000.00 05/29/2019 352,419.92 94.48 330,695.40 1.20% Aaa/AA+ 2.13
2.25% Due 11/15/2025 2.13% 350,795.37 5.02% 2,974.52 (20,099.97) AA+ 2.02
912828R36 US Treasury Note 500,000.00 Various 475,523.49 92.05 460,273.50 1.67% Aaa/AA+ 2.62
1.625% Due 5/15/2026 2.23% 492,795.01 4.89% 3,068.96 (32,521.51) AA+ 2.50
91282CCP4 US Treasury Note 150,000.00 07/29/2021 149,285.16 89.00 133,505.85 0.48% Aaa/AA+ 2.84
0.625% Due 7/31/2026 0.72% 149,594.77 4.82% 157.95 (16,088.92) AA+ 2.74

Chandler Asset Management - CONFIDENTIAL ag Execution Time: 10/3/2023 5:17:20 PM
Page 153°61508



Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

US TREASURY
912828YG9 US Treasury Note 100,000.00 12/18/2019 98,507.81 91.29 91,285.20 0.33% Aaa/AA+ 3.00
1.625% Due 9/30/2026 1.86% 99,340.35 4.78% 4.44 (8,055.15) AA+ 2.87
91282CCZ2 US Treasury Note 600,000.00 Various 592,710.94 89.23 535,406.40 1.93% Aaa/AA+ 3.00
0.875% Due 9/30/2026 1.13% 595,588.83 4.77% 14.34 (60,182.43) AA+ 2.90
9128287B9 US Treasury Note 545,000.00 03/24/2020 558,901.76 88.75 483,708.76 1.75% Aaa/AA+ 3.42
1.125% Due 2/28/2027 0.75% 551,843.77 4.73% 522.17 (68,135.01) AA+ 3.28
91282CAH4 US Treasury Note 150,000.00 08/06/2021 146,121.09 85.12 127,675.80 0.46% Aaa/AA+ 3.92
0.5% Due 8/31/2027 0.94% 147,493.52 4.70% 63.87 (19,817.72) AA+ 3.79
91282CAL5 US Treasury Note 300,000.00 10/25/2021 283,792.97 84.41 253,230.60 0.91% Aaa/AA+ 4.00
0.375% Due 9/30/2027 1.33% 289,070.55 4.70% 3.07 (35,839.95) AA+ 3.88
9128283F5 US Treasury Note 300,000.00 11/07/2019 307,957.03 90.95 272,835.90 0.99% Aaa/AA+ 4.13
2.25% Due 11/15/2027 1.89% 304,091.26 4.69% 2,549.59 (31,255.36) AA+ 3.83
91282CBB6 US Treasury Note 625,000.00 03/29/2021 597,875.98 84.55 528,466.88 1.91% Aaa/AA+ 4.25
0.625% Due 12/31/2027 1.30% 607,936.17 4.67% 987.18 (79,469.29) AA+ 4.09
91282CBJ9 US Treasury Note 550,000.00 03/12/2021 530,857.42 84.79 466,340.05 1.68% Aaa/AA+ 4.34
0.75% Due 1/31/2028 1.28% 537,941.62 4.67% 694.97 (71,601.57) AA+ 4.16
91282CCV1 US Treasury Note 300,000.00 09/03/2021 300,457.03 84.69 254,062.50 0.92% Aaa/AA+ 4.92
1.125% Due 8/31/2028 1.10% 300,321.89 4.64% 287.43 (46,259.39) AA+ 4.67
9128285M8 US Treasury Note 150,000.00 10/19/2022 140,349.61 93.11 139,669.95 0.51% Aaa/AA+ 5.13
3.125% Due 11/15/2028 4.34% 141,855.04 4.65% 1,770.55 (2,185.09) AA+ 4.59
912828YB0 US Treasury Note 350,000.00 05/28/2020 380,009.77 84.86 297,007.90 1.07% Aaa/AA+ 5.88
1.625% Due 8/15/2029 0.66% 369,129.56 4.59% 726.39 (72,121.66) AA+ 5.46
91282CFJ5 US Treasury Note 120,000.00 09/19/2022 116,381.25 92.16 110,587.56 0.40% Aaa/AA+ 5.92
3.125% Due 8/31/2029 3.62% 116,917.57 4.66% 319.37 (6,330.01) AA+ 5.29
91282CFT3 US Treasury Note 140,000.00 12/30/2022 139,868.75 96.55 135,171.12 0.50% Aaa/AA+ 6.09
4% Due 10/31/2029 4.02% 139,883.02 4.66% 2,343.48 (4,711.90) AA+ 5.23
91282CGZ8 US Treasury Note 280,000.00 05/11/2023 282,318.75 93.59 262,051.44 0.96% Aaa/AA+ 6.59
3.5% Due 4/30/2030 3.37% 282,189.37 4.64% 4,101.09 (20,137.93) AA+ 5.69
912828706 US Treasury Note 615,000.00 Various 599,593.95 77.39 475,928.21 1.72% Aaa/AA+ 6.63
0.625% Due 5/15/2030 0.90% 604,140.33 4.63% 1,451.86 (128,212.12) AA+ 6.31
91282CAV3 US Treasury Note 625,000.00 Various 600,808.59 77.80 486,230.63 1.76% Aaa/AA+ 7.13
0.875% Due 11/15/2030 1.30% 607,296.60 4.56% 2,065.64 (121,065.97) AA+ 6.71
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Northern Cal. Cities Self Ins. Fund Long Term Holdings Report
Account #171 As of September 30, 2023
Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
US TREASURY
91282CFF3 US Treasury Note 120,000.00 08/29/2022 116,484.38 86.59 103,912.56 0.38% Aaa/AA+ 8.88
2.75% Due 8/15/2032 3.09% 116,868.03 4.61% 421.47 (12,955.47) AA+ 7.64
91282CGM7 US Treasury Note 770,000.00 Various 753,941.41 91.75 706,475.00 2.56% Aaa/AA+ 9.39
3.5% Due 2/15/2033 3.75% 754,855.32 4.59% 3,441.98 (48,380.32) AA+ 7.79
91282CHC8 US Treasury Note 300,000.00 06/14/2023 290,050.78 90.69 272,062.50 1.00% Aaa/AA+ 9.63
3.375% Due 5/15/2033 3.78% 290,334.10 4.58% 3,824.39 (18,271.60) AA+ 7.92
91282CHT1 US Treasury Note 130,000.00 09/25/2023 123,545.70 94.48 122,829.72 0.45% Aaa/AA+ 9.88
3.875% Due 8/15/2033 4.50% 123,554.64 4.57% 643.38 (724.92) AA+ 8.02
8,724,926.74 7,801,825.94 28.26% Aaa/ AA+ 4.97
Total US Treasury 8,865,000.00 1.86% 8,767,271.90 4.75% 33,643.07 (965,445.96) AA+ 4.51
30,075,025.83 27,601,577.95 100.00% Aal/AA 3.99
TOTAL PORTFOLIO 30,382,806.26 2.26% 30,120,909.64 5.17% 121,922.31 (2,519,331.69) AA+ 3.48

TOTAL MARKET VALUE PLUS ACCRUED

27,723,500.26

Chandler Asset Management - CONFIDENTIAL

Page 15461508

Execution Time: 10/3/2023 5:17:20 PM



Northern CA Cities Self Ins. Fund Short Term GASB 40 Report
Account #170 As of June 30, 2023 ‘

Market Value 47,831,572.16 Fair value of portfolio after increase of:

Avg Modified Duration 2.37 100 bps -1,132,803.92

Avg Maturity 2.75 200 bps -2,265,607.84
300 bps -3,398,411.77

Sector Market Value  Avg Mod. Duration  Avg Maturity % of Port <1YR 1-3 YRS 3-5YRS >5 YRS
US Treasury 14,640,686.04 2.63 2.83 30.61% 963,441.60 7,056,839.97 6,620,404.47 0.00
Corporate 12,688,544.43 2.58 2.96 26.53% 154,359.84 6,359,344.94 6,174,839.65 0.00
Agency 9,245,171.85 1.78 1.89 19.33% 904,302.60 7,624,320.57 716,548.68 0.00
cMO 5,486,025.95 3.18 3.61 11.47% 285,001.97 645,477.29 4,555,546.69 0.00
ABS 3,686,121.22 0.98 2.85 7.71% 0.00 1,937,565.04 1,748,556.18 0.00
Supranational 1,344,665.89 2.43 2.52 2.81% 0.00 1,344,665.89 0.00 0.00
Municipal Bonds 594,271.56 2.32 2.44 1.24% 0.00 307,759.68 286,511.88 0.00
Money Market Fund 146,085.22 0.00 0.00 0.31% 146,085.22 0.00 0.00 0.00
TOTAL 47,831,572.16 2.37 2.75 100.00% 2,453,191.23 25,275,973.38 20,102,407.55 0.00

Concentration of Credit

Issuer Name Cost Market Value Avg Mod. Duration Avg Maturity % of Port
Government of United States 15,257,100.59 14,640,686.04 2.63 2.83 30.61%
Federal Home Loan Mortgage Corp 7,141,365.19 6,852,683.39 2.92 3.27 14.33%
Federal National Mortgage Association 3,386,614.80 3,131,451.18 1.72 1.78 6.55%
Federal Farm Credit Bank 2,930,931.30 2,888,495.48 2.27 2.48 6.04%
Federal Home Loan Bank 1,968,528.15 1,858,567.75 1.05 1.10 3.89%
Bank of America Corp 938,758.56 908,411.29 2.36 3.52 1.90%
Morgan Stanley 865,998.00 878,902.76 2.44 3.57 1.84%
JP Morgan Chase & Co 898,446.35 874,845.51 2.08 2.71 1.83%
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Northern CA Cities Self Ins. Fund Short Term GASB 40 Report
Account #170 As of June 30, 2023 ‘

Concentration of Credit

Issuer Name Cost Market Value Avg Mod. Duration Avg Maturity % of Port
Intl Bank Recon and Development 892,819.20 825,951.49 2.26 2.33 1.73%
Toyota Motor Corp 784,625.85 736,776.47 2.14 2.26 1.54%
John Deere ABS 741,802.97 725,367.59 1.38 3.56 1.52%
United Health Group Inc 764,864.75 725,327.46 3.34 3.71 1.52%
Royal Bank of Canada 738,351.50 703,289.36 2.49 2.70 1.47%
Toronto Dominion Holdings 734,857.75 702,809.80 3.43 3.76 1.47%
Caterpillar Inc 708,199.95 687,763.46 2.18 2.35 1.44%
GM Financial Automobile Leasing Trust 608,273.41 600,468.38 0.35 1.47 1.26%
American Express ABS 605,356.10 593,511.29 1.75 3.88 1.24%
Inter-American Dev Bank 572,366.50 518,714.40 2.71 2.81 1.08%
Toyota ABS 518,447.50 503,789.96 0.61 2.41 1.05%
Realty Income Corp 493,405.00 492,054.00 2.17 2.34 1.03%
Deere & Company 488,405.00 487,896.50 3.76 4.21 1.02%
Charles Schwab Corp/The 496,920.80 456,757.38 2.24 2.37 0.95%
Bank of Montreal Chicago 473,733.20 436,800.24 2.16 2.26 0.91%
Amazon.com Inc 438,099.20 395,571.88 2.76 2.87 0.83%
Paccar Financial 409,756.90 392,797.30 1.58 1.66 0.82%
Honda ABS 402,833.30 389,366.82 0.86 2.52 0.81%
Berkshire Hathaway 409,922.10 383,391.00 3.47 3.71 0.80%
Prologis Trust 379,460.00 371,776.80 4.05 4.46 0.78%
National Rural Utilities 346,061.65 341,502.90 1.86 1.96 0.71%
Qualcomm Inc 372,977.50 339,416.00 1.79 1.89 0.71%
Hyundai Auto Receivables 343,589.53 331,979.60 0.80 2.77 0.69%
Microsoft 365,442.00 328,472.90 291 3.11 0.69%
US Bancorp 339,275.80 320,688.34 1.48 1.56 0.67%
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Northern CA Cities Self Ins. Fund Short Term GASB 40 Report
Account #170 As of June 30, 2023 ‘

Concentration of Credit

Issuer Name Cost Market Value Avg Mod. Duration Avg Maturity % of Port
Northern Trust Corp 331,518.15 317,913.10 3.50 3.86 0.66%
Truist Financial Corporation 342,314.00 317,159.15 2.00 2.10 0.66%
MasterCard Inc 304,704.15 308,449.55 4.03 4,70 0.64%
State of California 327,350.40 307,759.68 1.20 1.26 0.64%
State of New York 288,284.75 286,511.88 3.53 3.71 0.60%
Salesforce.com Inc 292,715.95 280,809.91 1.01 1.04 0.59%
Apple Inc 276,565.80 248,801.49 3.02 3.20 0.52%
Target Corp 204,651.50 187,661.92 3.32 3.55 0.39%
Dreyfus Institutional Reserves Money Market Fund 146,085.22 146,085.22 0.00 0.00 0.31%
GM Financial Securitized Term Auto Trust 144,991.70 138,494.11 0.90 3.30 0.29%
BMW Vehicle Lease Trust 132,099.53 130,016.55 0.32 1.67 0.27%
Verizon Master Trust 129,994.28 128,415.82 1.09 4.06 0.27%
BMW ABS 119,993.76 116,665.80 1.10 3.16 0.24%
Wal-Mart Stores 69,867.70 62,497.96 3.08 3.22 0.13%
Verizon Owner Trust 28,236.39 28,045.30 0.13 1.65 0.06%
TOTAL 49,956,963.68 47,831,572.16 2.37 2.75 100.00%

cusIP Issue Name Issue Cpn MaD:':::ty CaIII:bIe Nel))(:;all Market Value Duration M_?,:::': Moo:\a/;isr:’g;ﬁtch

26200X845 Dreyfus Funds Inst'l Reserve Treasury #6541 0.01 06/30/2023 N 146,085.22 0.00 0.00 Aaa AA+ AAA
91282CDMO  US Treasury Note 0.50 11/30/2023 N 294,093.90 0.41 0.42 Aaa AA+  AAA
3130AB3H7 FHLB Note 2.38 03/08/2024 N 440,847.00 0.66 0.69 Aaa AA+ NR
808513BN4 Charles Schwab Corp Callable Note Cont 2/18/2024 0.75 03/18/2024 Y 02/18/2024 154,359.84 0.69 0.72 A2 A- A

3137BYPQ7 FHLMC K726 A2 291 04/25/2024 N 285,001.97 0.64 0.82 NR AAA NR
91282CCC3 US Treasury Note 0.25 05/15/2024 N 669,347.70 0.85 0.88 Aaa AA+  AAA
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Northern CA Cities Self Ins. Fund Short Term GASB 40 Report
Account #170 As of June 30, 2023 ‘

cusIP Issue Name Issue Cpn MaDtaL::reity CaIII:bIe Nel))(;;all Market Value Duration M_?_::‘: Moo:\a/;iSnPg;Fitch
3130A1XJ2 FHLB Note 2.88 06/14/2024 N 463,455.60 0.92 0.96 Aaa AA+ NR
912828XX3 US Treasury Note 2.00 06/30/2024 N 531,867.05 0.97 1.00 Aaa AA+  AAA
3135G0OV75 FNMA Note 1.75 07/02/2024 N 482,160.00 0.97 1.01 Aaa AA+  AAA
06367TQW3  Bank of Montreal Note 0.63 07/09/2024 N 189,957.00 0.99 1.03 A2 A- AA-
43813DAC2 Honda Auto Receivables 2020-2 A3 0.82 07/15/2024 N 7,963.41 0.10 1.04 Aaa AAA NR
79466LAGY Salesforce.com Inc Callable Note Cont 7/15/2022 0.63 07/15/2024 Y 07/10/2023 280,809.91 1.01 1.04 A2 A+ NR
47789KAC7 John Deere Owner Trust 2020-A A3 1.10 08/15/2024 N 1,365.94 0.03 1.13 Aaa NR AAA
69371RQ25 Paccar Financial Corp Note 2.15 08/15/2024 N 67,382.28 1.08 1.13 Al A+ NR
912828D56 US Treasury Note 2.38 08/15/2024 N 483,847.50 1.08 1.13 Aaa AA+  AAA
3130A2UW4  FHLB Note 2.88 09/13/2024 N 437,247.00 1.15 1.21 Aaa AA+  AAA
3133ENP79 FFCB Note 4.25 09/26/2024 N 1,184,218.80 1.18 1.24 Aaa AA+  AAA
13063DRK6 California State Taxable GO 2.40 10/01/2024 N 307,759.68 1.20 1.26 Aa2 AA- AA
3135G0W66  FNMA Note 1.63 10/15/2024 N 190,822.80 1.25 1.30 Aaa AA+  AAA
43813KAC6 Honda Auto Receivables Trust 2020-3 A3 0.37 10/18/2024 N 33,050.86 0.25 1.30 NR AAA  AAA
36262XAC8 GM Financial Auto Lease Trust 2021-3 A2 0.39 10/21/2024 N 365,140.46 0.25 1.31 NR AAA  AAA
3137BFE98 FHLMC K041 A2 3.17 10/25/2024 N 485,356.50 1.16 1.32 Aaa AAA  AAA
9128283D0 US Treasury Note 2.25 10/31/2024 N 480,508.00 1.28 1.34 Aaa AA+  AAA
78015K7C2 Royal Bank of Canada Note 2.25 11/01/2024 N 310,109.48 1.28 134 Al A AA-
14913Q3B3 Caterpillar Finl Service Note 2.15 11/08/2024 N 311,427.35 1.30 136 A2 A A+
47787NAC3 John Deere Owner Trust 2020-B A3 0.51 11/15/2024 N 5,960.09 0.15 1.38 Aaa NR AAA
91282CDN8 US Treasury Note 1.00 12/15/2024 N 517,623.15 1.41 1.46 Aaa AA+  AAA
3130AQF40 FHLB Note 1.00 12/20/2024 N 517,018.15 1.43 1.48 Aaa AA+  AAA
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 0.33 12/26/2024 N 37,658.15 0.21 1.49 Aaa NR AAA
3135G0X24 FNMA Note 1.63 01/07/2025 N 478,823.33 1.46 1.53 Aaa AA+  AAA
89236TJT3 Toyota Motor Credit Corp Note 1.45 01/13/2025 N 292,398.82 1.47 154 Al A+ A+
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89236XAC0O Toyota Auto Receivables 2020-D A3 0.35 01/15/2025 N 22,771.86 0.19 155 NR AAA  AAA
90331HPL1 US Bank NA Callable Note Cont 12/21/2024 2.05 01/21/2025 Y 12/20/2024 320,688.34 1.48 156 A2 A+ A+
3137EAEPO FHLMC Note 1.50 02/12/2025 N 571,104.27 1.55 1.62 Aaa AA+ AAA
92290BAA9 Verizon Owner Trust 2020-B A 0.47 02/20/2025 N 28,045.30 0.13 1.65 Aaa NR AAA
9128282C7 US Treasury Note 1.13 02/28/2025 N 421,787.25 1.61 1.67 Aaa AA+ AAA
91282CED9 US Treasury Note 1.75 03/15/2025 N 222,295.43 1.64 1.71 Aaa AA+ AAA
36265MAC9  GM Financial Auto Lease Trust 2022-1 A3 1.90 03/20/2025 N 235,327.92 0.49 1.72 Aaa NR AAA
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 1.10 03/25/2025 N 92,358.40 0.36 1.74 NR AAA  AAA
912828ZF0 US Treasury Note 0.50 03/31/2025 N 522,625.00 1.70 1.75 Aaa AA+ AAA
69371RR73 Paccar Financial Corp Note 2.85 04/07/2025 N 325,415.02 1.68 1.77 Al A+ NR
43813GACS Honda Auto Receivables Trust 2021-1 A3 0.27 04/21/2025 N 27,638.16 0.39 1.81 Aaa NR AAA
3135G03U5 FNMA Note 0.63 04/22/2025 N 439,287.60 1.76 1.81 Aaa AA+ AAA
14913R2V8 Caterpillar Financial Service Note 3.40 05/13/2025 N 159,747.06 1.77 1.87 A2 A A+
44891RAC4 Hyundai Auto Receivables Trust 2020-C A3 0.38 05/15/2025 N 51,606.43 0.32 1.88 NR AAA  AAA
89240BAC2 Toyota Auto Receivables Owners 2021-A A3 0.26 05/15/2025 N 100,657.70 0.39 1.88 Aaa NR AAA
747525AF0 Qualcomm Inc Callable Note Cont 2/20/2025 3.45 05/20/2025 Y 02/20/2025 339,416.00 1.79 1.89 A2 A NR
46647PCH7 JP Morgan Chase & Co Callable Note Cont 6/1/2024 0.82 06/01/2025 Y 06/01/2024 285,191.10 1.83 192 A1l A- AA-
63743HFE7 National Rural Utilities Note 3.45 06/15/2025 N 341,502.90 1.86 196 A2 A- A
3135G0473 FNMA Note 0.50 06/17/2025 N 518,716.90 1.91 1.97 Aaa AA+ AAA
46647PCKO JP Morgan Chase & Co Callable Note Cont 6/23/2024 0.97 06/23/2025 Y 06/23/2024 132,890.11 1.89 198 Al A- AA-
3137EAEU9 FHLMC Note 0.38 07/21/2025 N 291,964.48 2.00 206 Aaa AA+ AAA
89788MAAQ  Truist Financial Corp Callable Note Cont 07/03/2025 1.20 08/05/2025 Y 07/03/2025 317,159.15 2.00 210 A3 A- A
91282CFE6 US Treasury Note 3.13 08/15/2025 N 1,158,984.00 2.00 213 Aaa  AA+  AAA
3135G05X7 FNMA Note 0.38 08/25/2025 N 509,571.44 2.09 216 Aaa AA+ AAA
44933LAC7 Hyundai Auto Receivables Trust 2021-A A3 0.38 09/15/2025 N 69,164.32 0.46 221 NR AAA  AAA
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91282CFK2 US Treasury Note 3.50 09/15/2025 N 1,167,562.80 2.07 221 Aaa  AA+  AAA
3137EAEX3 FHLMC Note 0.38 09/23/2025 N 503,588.69 217 224 Aaa  AA+  AAA
3133ENP95 FFCB Note 4.25 09/30/2025 N 987,728.00 2.10 225 Aaa  AA+  AAA
91282CAM3  US Treasury Note 0.25 09/30/2025 N 520,801.65 2.19 225 Aaa  AA+  AAA
459058JL8 Intl. Bank Recon & Development Note 0.50 10/28/2025 N 825,951.49 2.26 2.33 Aaa AAA AAA
91282CAT8 US Treasury Note 0.25 10/31/2025 N 518,937.50 2.27 234 Aaa  AA+  AAA
756109BE3 Realty Income Corp Callable Note Cont 9/1/2025 4.63 11/01/2025 Y 09/01/2025 492,054.00 217 234 A3 A- NR
3135G06G3 FNMA Note 0.50 11/07/2025 N 512,069.11 2.29 236 Aaa AA+  AAA
89236TKKO Toyota Motor Credit Corp Note 5.40 11/10/2025 N 176,141.35 2.18 237 Al A+ A+
91282CAZ4 US Treasury Note 0.38 11/30/2025 N 510,000.64 2.35 242 Aaa  AA+  AAA
89239BAC5 Toyota Auto Receivables Trust 2021-CA3 0.43 01/15/2026 N 298,959.04 0.67 255 Aaa AAA NR
43815GAC3 Honda Auto Receivables Trust 2021-4 A3 0.88 01/21/2026 N 139,168.25 0.80 2.56 Aaa NR AAA
47789QAC4  John Deere Owner Trust 2021-B A3 0.52 03/16/2026 N 95,337.37 0.75 2.71 Aaa NR AAA
3137BPW21  FHLMC K055 A2 2.67 03/25/2026 N 160,120.79 247 2.74 NR NR AAA
89238JAC9 Toyota Auto Receivables Trust 2021-D A3 0.71 04/15/2026 N 81,401.36 0.78 279 NR AAA  AAA
4581X0DV7 Inter-American Dev Bank Note 0.88 04/20/2026 N 518,714.40 2.71 2.81 Aaa AAA  AAA
46647PBK1 JP Morgan Chase & Co Callable Note Cont 4/22/2025 2.08 04/22/2026 Y 04/22/2025 187,300.40 1.73 281 A1l A- AA-
6174468Q5 Morgan Stanley Callable Note Cont 4/28/2025 2.19 04/28/2026 Y 04/28/2025 347,321.96 1.74 283 Al A- A+
023135BX3 Amazon.com Inc Callable Note Cont 4/12/2026 1.00 05/12/2026 Y 04/12/2026 395,571.88 2.76 287 A1l AA AA-
808513BR5 Charles Schwab Corp Callable Note Cont 4/13/2026 1.15 05/13/2026 Y 04/13/2026 176,989.60 2.75 2.87 A2 A- A
44935FAD6 Hyundai Auto Receivables Trust 2021-CA3 0.74 05/15/2026 N 62,443.88 0.77 2.88 NR AAA  AAA
43815BAC4 Honda Auto Receivables Trust 2022-1 A3 1.88 05/15/2026 N 181,546.14 1.13 2.88 Aaa AAA NR
91324PEC2 United Health Group Inc Callable Note Cont 4/15/2026 1.15 05/15/2026 Y 04/15/2026 321,028.28 2.76 2.88 A3 A+ A
89236TIK2 Toyota Motor Credit Corp Note 1.13 06/18/2026 N 268,236.30 2.85 297 Al A+ A+
06051GJD2 Bank of America Corp Callable Note Cont 6/19/2025 1.32 06/19/2026 Y 06/19/2025 320,606.65 1.89 297 Al A- AA-
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91282CCJ8 US Treasury Note 0.88 06/30/2026 N 315,355.60 2.90 3.00 Aaa AA+  AAA
91282CCP4 US Treasury Note 0.63 07/31/2026 N 124,725.72 2.98 3.09 Aaa AA+  AAA
594918BR4 Microsoft Callable Note Cont 5/8/2026 2.40 08/08/2026 Y 05/08/2026 328,472.90 291 3.11 Aaa AAA NR
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 3.21 08/25/2026 N 116,665.80 1.10 3.16 Aaa AAA NR
91282CCW9 US Treasury Note 0.75 08/31/2026 N 133,781.25 3.06 3.17 Aaa AA+  AAA
89114TZGO Toronto-Dominion Bank Note 1.25 09/10/2026 N 176,796.40 3.04 3.20 Al A AA-
037833DN7 Apple Inc Callable Note Cont 7/11/2026 2.05 09/11/2026 Y 07/11/2026 248,801.49 3.02 3.20 Aaa AA+ NR
06368FAC3 Bank of Montreal Note 1.25 09/15/2026 N 246,843.24 3.06 3.21 A2 A- AA-
362554AC1 GM Financial Securitized Term 2021-4 A3 0.68 09/16/2026 N 66,853.43 0.82 3.22 Aaa AAA NR
47787JAC2 John Deere Owner Trust 2022-A A3 2.32 09/16/2026 N 139,668.79 1.04 3.22 Aaa NR AAA
931142ERO Wal-Mart Stores Callable Note Cont 08/17/2026 1.05 09/17/2026 Y 08/17/2026 62,497.96 3.08 3.22 Aa2 AA AA
91282CCZz2 US Treasury Note 0.88 09/30/2026 N 760,484.80 3.13 3.25 Aaa AA+  AAA
448977AD0 Hyundai Auto Receivables Trust 2022-A A3 2.22 10/15/2026 N 148,764.97 1.14 3.30 NR AAA  AAA
3137FQXJ7 FHLMC K737 A2 2.53 10/25/2026 N 486,911.47 2.97 3.32 NR NR AAA
78016EZZ3 Royal Bank of Canada Note 1.40 11/02/2026 N 176,102.80 3.18 335 Al A AA-
380146AC4 GM Financial Auto Receivables 2022-1 A3 1.26 11/16/2026 N 71,640.68 0.97 3.38 NR AAA  AAA
3137BTUM1  FHLMC K061 A2 3.35 11/25/2026 N 713,034.75 2.97 3.41 NR NR AAA
87612EBM7 Target Corp Callable Note Cont 12/15/2026 1.95 01/15/2027 Y 12/15/2026 187,661.92 3.32 355 A2 A A

3137BVZ82 FHLMC K063 3.43 01/25/2027 N 649,780.12 3.14 3.58 NR NR AAA
47800AAC4 John Deere Owner Trust 2022-B A3 3.74 02/16/2027 N 145,731.60 1.46 3.64 Aaa NR AAA
808513BY0 Charles Schwab Corp Callable Note Cont 2/3/2027 2.45 03/03/2027 Y 02/03/2027 125,407.94 3.40 3.68 A2 A- A

084664CZ2 Berkshire Hathaway Callable Note Cont 2/15/2027 2.30 03/15/2027 Y 02/15/2027 383,391.00 3.47 3.71 Aa2 AA A+
649791RC6 New York St STE-GO 1.25 03/15/2027 N 286,511.88 3.53 3.71 Aal AA+ AA+
46647PCBO JP Morgan Chase & Co Callable Note Cont 4/22/2026 1.58 04/22/2027 Y 04/22/2026 269,463.90 2.67 381 A1l A- AA-
06051GHT9 Bank of America Corp Callable Note 1X 4/23/2026 3.56 04/23/2027 Y 04/23/2026 587,804.64 2.61 3.82 Al A- AA-
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665859AW4  Northern Trust Company Callable Note Cont 4/10/2027 4.00 05/10/2027 Y 04/10/2027 317,913.10 3.50 3.86 A2 A+ A+
91324PEG3 United Health Group Inc Callable Note Cont 4/15/2027 3.70 05/15/2027 Y 04/15/2027 149,417.68 3.54 3.88 A3 A+ A
025821IT8 American Express Credit Trust 2022-2 A 3.39 05/17/2027 N 593,511.29 1.75 3.88 NR AAA  AAA
89115A2C5 Toronto-Dominion Bank Note 4.11 06/08/2027 N 526,013.40 3.57 394 A1l A NR
47800BAC2 John Deere Owner Trust 2022-CA3 5.09 06/15/2027 N 337,303.80 1.69 396 Aaa NR AAA
91282CEW7  US Treasury Note 3.25 06/30/2027 N 577,031.40 3.70 4.00 Aaa AA+ AAA
92348KAV5 Verizon Master Trust 2022-5 A1A 3.72 07/20/2027 N 128,415.82 1.09 4.06 NR AAA  AAA
61747YECS5 Morgan Stanley Callable Note Cont 7/20/2026 1.51 07/20/2027 Y 07/20/2026 531,580.80 2.89 4.06 Al A- A+
91282CFB2 US Treasury Note 2.75 07/31/2027 N 1,027,622.57 3.76 4.09 Aaa AA+ AAA
78016FZS6 Royal Bank of Canada Note 4.24 08/03/2027 N 217,077.08 3.63 410 A1l A AA-
14913R3A3 Caterpillar Financial Service Note 3.60 08/12/2027 N 216,589.05 3.72 412 A2 A A+
91282CFH9 US Treasury Note 3.13 08/31/2027 N 1,185,895.08 3.81 417 Aaa  AA+ AAA
24422EWK1  John Deere Capital Corp Note 4.15 09/15/2027 N 487,896.50 3.76 421 A2 A A+
3137FBU79 FHLMC K069 A2 3.19 09/25/2027 N 707,393.25 3.75 424 NR AAA NR
74340XBV2 Prologis LP Callable Note Cont 09/15/2027 3.38 12/15/2027 Y 09/15/2027 371,776.80 4.05 4.46 A3 A NR
3137FEBQ2 FHLMC K072 A2 3.44 12/25/2027 N 475,874.50 3.99 449 NR NR AAA
3137FETNO FHLMC K073 A2 3.35 01/25/2028 N 947,875.00 4.05 4.58 NR NR AAA
3137FAD41 FHLMC K074 A2 3.60 01/25/2028 N 574,677.60 4.04 4.58 NR NR AAA
91282CGH8 US Treasury Note 3.50 01/31/2028 N 1,116,713.25 4.12 459 Aaa AA+ AAA
91324PEP3 United Health Group Inc Callable Note Cont 1/15/2028 5.25 02/15/2028 Y 01/15/2028 254,881.50 3.93 4.63 A3 A+ A
91282CGPO US Treasury Note 4.00 02/29/2028 N 645,201.05 4.16 4.67 Aaa AA+ AAA
57636QAW4  MasterCard Inc Callable Note Cont 2/9/28 4.88 03/09/2028 Y 02/09/2028 308,449.55 4.03 470 Aa3 A+ NR
3133EPGW9  FFCB Note 3.88 04/25/2028 N 716,548.68 4.32 482 Aaa AA+ AAA
91282CHE4 US Treasury Note 3.63 05/31/2028 N 733,593.75 4.44 492 Aaa AA+ AAA
TOTAL 47,831,572.16
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Market Value 27,762,282.06 Fair value of portfolio after increase of:

Avg Modified Duration 3.50 100 bps -970,865.08

Avg Maturity 3.99 200 bps -1,941,730.17
300 bps -2,912,595.25

Sector Market Value  Avg Mod. Duration  Avg Maturity % of Port <1YR 1-3 YRS 3-5YRS >5 YRS
US Treasury 7,834,439.58 4.74 5.20 28.22% 0.00 1,540,021.85 2,914,587.86 3,379,829.87
Agency 7,515,552.24 3.25 3.48 27.07% 0.00 3,815,703.67 2,322,129.06 1,377,719.51
Corporate 7,355,203.16 2.71 3.10 26.49% 0.00 3,525,831.36 3,829,371.80 0.00
CMO 2,698,155.82 4.71 5.44 9.72% 0.00 392,659.21 255,260.16 2,050,236.45
ABS 1,876,834.11 0.84 2.67 6.76% 0.00 1,091,613.65 785,220.46 0.00
Supranational 275,144.16 2.71 2.81 0.99% 0.00 275,144.16 0.00 0.00
Municipal Bonds 176,315.00 3.53 3.71 0.64% 0.00 0.00 176,315.00 0.00
Money Market Fund 30,637.99 0.00 0.00 0.11% 30,637.99 0.00 0.00 0.00
TOTAL 27,762,282.06 3.50 3.99 100.00% 30,637.99 10,640,973.90 10,282,884.34 6,807,785.83

Concentration of Credit

Issuer Name Cost Market Value Avg Mod. Duration Avg Maturity % of Port
Government of United States 8,601,381.04 7,834,439.58 4.74 5.20 28.22%
Federal Home Loan Mortgage Corp 4,033,168.19 3,745,282.82 3.92 4.46 13.49%
Federal National Mortgage Association 3,468,022.10 3,134,242.28 3.21 3.36 11.29%
Federal Home Loan Bank 3,178,093.85 2,946,266.16 4.06 4.44 10.61%
JP Morgan Chase & Co 568,815.30 554,165.79 2.38 3.15 2.00%
Bank of America Corp 532,409.20 497,690.65 2.02 3.18 1.79%
Morgan Stanley 501,091.00 491,346.20 2.33 3.50 1.77%
Royal Bank of Canada 505,332.90 472,497.47 1.68 1.76 1.70%
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Concentration of Credit

Issuer Name Cost Market Value Avg Mod. Duration Avg Maturity % of Port
Toyota Motor Corp 509,843.85 464,270.50 3.08 3.27 1.67%
Toronto Dominion Holdings 464,568.75 431,826.48 3.10 3.33 1.56%
Amazon.com Inc 462,991.20 418,047.56 2.76 2.87 1.51%
US Bancorp 429,084.10 405,576.43 1.48 1.56 1.46%
Tennessee Valley Authority 404,620.00 387,916.80 1.16 1.21 1.40%
Realty Income Corp 376,127.65 368,395.17 4.03 4.55 1.33%
Caterpillar Inc 344,414.00 336,916.30 3.72 4.12 1.21%
Berkshire Hathaway 344,934.45 322,609.50 3.47 3.71 1.16%
Hyundai Auto Receivables 328,301.57 317,390.70 0.77 2.72 1.14%
Visa Inc 314,679.00 287,559.00 2.32 2.46 1.04%
Duke Energy Field Services 315,051.00 281,881.50 3.19 3.42 1.02%
Inter-American Dev Bank 303,603.10 275,144.16 2.71 2.81 0.99%
American Express ABS 259,942.49 250,915.34 1.75 3.88 0.90%
Bank of Montreal Chicago 273,720.48 246,617.98 1.76 1.84 0.89%
John Deere ABS 255,858.06 246,489.32 0.79 2.77 0.89%
GM Financial Automobile Leasing Trust 248,666.60 244,739.64 0.48 1.63 0.88%
Abbott Laboratories 248,580.00 232,239.36 1.62 1.71 0.84%
GM Financial Securitized Term Auto Trust 229,973.63 220,805.86 1.03 3.43 0.80%
Prologis Trust 218,836.50 218,006.59 4.35 4.96 0.79%
United Health Group Inc 205,360.05 193,140.93 3.27 3.53 0.70%
Toyota ABS 198,934.67 192,768.39 0.56 2.29 0.69%
Charles Schwab Corp/The 204,946.90 183,633.06 3.40 3.68 0.66%
Nextera Energy Capital 178,187.40 176,618.16 4.31 4.88 0.64%
State of New York 180,128.00 176,315.00 3.53 3.71 0.64%
Honda ABS 166,123.81 160,920.62 0.60 2.15 0.58%
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Concentration of Credit

Issuer Name Cost Market Value Avg Mod. Duration Avg Maturity % of Port
Target Corp 169,711.00 155,622.08 3.32 3.55 0.56%
Bank of New York 163,985.60 154,221.92 2.22 2.39 0.56%
Northern Trust Corp 124,797.50 120,421.63 3.50 3.86 0.43%
BMW Vehicle Lease Trust 118,004.18 116,169.38 0.31 1.65 0.42%
BMW ABS 99,994.80 97,221.50 1.10 3.16 0.35%
Salesforce.com Inc 99,669.40 95,189.80 1.01 1.04 0.34%
Apple Inc 99,821.00 93,168.80 1.80 1.87 0.34%
National Rural Utilities 89,975.70 86,578.20 1.86 1.96 0.31%
Wal-Mart Stores 74,858.25 66,962.10 3.08 3.22 0.24%
Dreyfus Institutional Reserves Money Market Fund 30,637.99 30,637.99 0.00 0.00 0.11%
Verizon Owner Trust 29,613.77 29,413.36 0.13 1.65 0.11%
TOTAL 29,956,860.03 27,762,282.06 3.50 3.99 100.00%

cusIP Issue Name Issue Cpn MaD:':::ty CaIII:bIe Nel))(:;all Market Value Duration M_?,:::': Moo:\a/;isr:’g;ﬁtch
26200X845 Dreyfus Funds Inst'l Reserve Treasury #6541 0.01 06/30/2023 N 30,637.99 0.00 0.00 Aaa AA+  AAA
79466LAGY Salesforce.com Inc Callable Note Cont 7/15/2022 0.63 07/15/2024 Y 07/10/2023 95,189.80 1.01 1.04 A2 A+ NR
3137FAREO FHLMC K727 A2 2.95 07/25/2024 N 125,029.21 0.85 1.07 NR AAA NR
47789KAC7 John Deere Owner Trust 2020-A A3 1.10 08/15/2024 N 1,050.71 0.03 1.13 Aaa NR AAA
880591ER9 Tennessee Valley Authority Note 2.88 09/15/2024 N 387,916.80 1.16 1.21 Aaa AA+ AAA
3137BEVH4 FHLMC K040 A2 3.24 09/25/2024 N 267,630.00 1.05 1.24 NR NR AAA
3135G0W66  FNMA Note 1.63 10/15/2024 N 262,381.35 1.25 1.30 Aaa AA+  AAA
43813KAC6 Honda Auto Receivables Trust 2020-3 A3 0.37 10/18/2024 N 35,330.22 0.25 1.30 NR AAA  AAA
36262XAC8 GM Financial Auto Lease Trust 2021-3 A2 0.39 10/21/2024 N 126,870.84 0.25 1.31 NR AAA  AAA
78015K7C2 Royal Bank of Canada Note 2.25 11/01/2024 N 338,734.97 1.28 134 Al A AA-
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47787NAC3 John Deere Owner Trust 2020-B A3 0.51 11/15/2024 N 6,418.54 0.15 1.38 Aaa NR AAA
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 0.33 12/26/2024 N 39,873.32 0.21 1.49 Aaa NR AAA
3135G0X24 FNMA Note 1.63 01/07/2025 N 203,855.48 1.46 1.53 Aaa AA+  AAA
90331HPL1 US Bank NA Callable Note Cont 12/21/2024 2.05 01/21/2025 Y 12/20/2024 405,576.43 1.48 1.56 A2 A+ A+
3137EAEPO FHLMC Note 1.50 02/12/2025 N 401,188.95 1.55 1.62 Aaa AA+  AAA
912828)27 US Treasury Note 2.00 02/15/2025 N 447,381.25 1.56 1.63 Aaa AA+  AAA
92290BAA9 Verizon Owner Trust 2020-B A 0.47 02/20/2025 N 29,413.36 0.13 1.65 Aaa NR AAA
002824BB5 Abbott Laboratories Callable Note Cont 12/15/2024 2.95 03/15/2025 Y 12/15/2024 232,239.36 1.62 1.71 Aa3 AA- NR
05601XAC3 BMW Vehicle Lease Trust 2022-1 A3 1.10 03/25/2025 N 76,296.06 0.36 1.74 NR AAA  AAA
912828ZF0 US Treasury Note 0.50 03/31/2025 N 300,625.00 1.70 1.75 Aaa AA+  AAA
43813GAC5 Honda Auto Receivables Trust 2021-1 A3 0.27 04/21/2025 N 29,612.30 0.39 1.81 Aaa NR AAA
06367WB85 Bank of Montreal Note 1.85 05/01/2025 N 246,617.98 1.76 1.84 A2 A- AA-
037833DT4 Apple Inc Callable Note Cont 4/11/2025 1.13 05/11/2025 Y 04/11/2025 93,168.80 1.80 1.87 Aaa AA+ NR
44891RAC4A Hyundai Auto Receivables Trust 2020-CA3 0.38 05/15/2025 N 53,326.68 0.32 1.88 NR AAA  AAA
89240BAC2 Toyota Auto Receivables Owners 2021-A A3 0.26 05/15/2025 N 106,578.72 0.39 1.88 Aaa NR AAA
46647PCH7 JP Morgan Chase & Co Callable Note Cont 6/1/2024 0.82 06/01/2025 Y 06/01/2024 194,880.59 1.83 192 Al A- AA-
63743HFE7 National Rural Utilities Note 3.45 06/15/2025 N 86,578.20 1.86 196 A2 A- A
3135G04Z3 FNMA Note 0.50 06/17/2025 N 436,089.43 191 1.97 Aaa AA+  AAA
36266FAC3 GM Financial Auto Lease Trust 2022-2 A3 3.42 06/20/2025 N 117,868.80 0.72 1.98 NR AAA  AAA
3137EAEU9 FHLMC Note 0.38 07/21/2025 N 310,212.26 2.00 2.06 Aaa AA+  AAA
44933LAC7 Hyundai Auto Receivables Trust 2021-A A3 0.38 09/15/2025 N 72,046.15 0.46 2.21 NR AAA  AAA
47788UAC6 John Deere Owner Trust 2021-A A3 0.36 09/15/2025 N 43,885.36 0.50 2.21 Aaa NR AAA
3137EAEX3 FHLMC Note 0.38 09/23/2025 N 335,725.79 2.17 2.24 Aaa AA+  AAA
3135G06G3 FNMA Note 0.50 11/07/2025 N 480,348.01 2.29 2.36 Aaa AA+  AAA
912828M56 US Treasury Note 2.25 11/15/2025 N 330,668.10 2.26 2.38 Aaa AA+  AAA
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Northern Cal. Cities Self Ins. Fund Long Term

Account #171

GASB 40 Report
As of June 30, 2023
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CUSIP Details

cusIP Issue Name Issue Cpn MaDtaL::reity CaIII:bIe Nel))(;;all Market Value Duration M_?_::‘: Moo:\a/;iSnPg;Fitch
06406HCQO Bank of New York Callable Note Cont 10/18/2025 3.95 11/18/2025 Y 10/18/2025 154,221.92 2.22 239 Al A AA-
92826CAD4 Visa Inc Callable Note Cont 9/14/2025 3.15 12/14/2025 Y 09/14/2025 287,559.00 2.32 2.46 Aa3 AA- NR
89114QCP1 Toronto Dominion Bank Note 0.75 01/06/2026 N 133,924.65 2.42 252 Al A AA-
43815GAC3 Honda Auto Receivables Trust 2021-4 A3 0.88 01/21/2026 N 95,978.10 0.80 2.56 Aaa NR AAA
06051GHY8 Bank of America Corp Callable Note Cont 2/13/2025 2.02 02/13/2026 Y 02/13/2025 355,858.60 1.54 263 Al A- AA-
47789QAC4 John Deere Owner Trust 2021-B A3 0.52 03/16/2026 N 103,627.57 0.75 2.71 Aaa NR AAA
89238JAC9 Toyota Auto Receivables Trust 2021-D A3 0.71 04/15/2026 N 86,189.67 0.78 2.79 NR AAA  AAA
4581X0DV7 Inter-American Dev Bank Note 0.88 04/20/2026 N 275,144.16 2.71 2.81 Aaa AAA  AAA
3135G0K36 FNMA Note 2.13 04/24/2026 N 528,354.10 2.67 2.82 Aaa AA+  AAA
78016EZQ3 Royal Bank of Canada Note 1.20 04/27/2026 N 133,762.50 2.70 283 Al A AA-
023135BX3 Amazon.com Inc Callable Note Cont 4/12/2026 1.00 05/12/2026 Y 04/12/2026 418,047.56 2.76 287 Al AA AA-
44935FAD6 Hyundai Auto Receivables Trust 2021-CA3 0.74 05/15/2026 N 67,247.25 0.77 2.88 NR AAA  AAA
91324PEC2 United Health Group Inc Callable Note Cont 4/15/2026 1.15 05/15/2026 Y 04/15/2026 67,822.88 2.76 2.88 A3 A+ A
912828R36 US Treasury Note 1.63 05/15/2026 N 461,347.50 2.75 2.88 Aaa AA+  AAA
3130AGFP5 FHLB Note 2.50 06/12/2026 N 469,631.50 2.79 295 Aaa AA+ NR
89236TJK2 Toyota Motor Credit Corp Note 1.13 06/18/2026 N 281,648.12 2.85 297 Al A+ A+
61747YET8 Morgan Stanley Callable Note Cont 7/17/2025 4.68 07/17/2026 Y 07/17/2025 269,854.20 1.88 3.05 A1l A- A+
91282CCP4 US Treasury Note 0.63 07/31/2026 N 133,634.70 2.98 3.09 Aaa AA+  AAA
05602RAD3 BMW Vehicle Owner Trust 2022-A A3 3.21 08/25/2026 N 97,221.50 1.10 3.16 Aaa AAA NR
3130A2VE3 FHLB Note 3.00 09/11/2026 N 546,876.75 2.97 3.20 Aaa AA+ NR
362554AC1 GM Financial Securitized Term 2021-4 A3 0.68 09/16/2026 N 71,628.68 0.82 3.22 Aaa AAA NR
47787JAC2 John Deere Owner Trust 2022-A A3 2.32 09/16/2026 N 91,507.14 1.04 3.22 Aaa NR AAA
931142ERO Wal-Mart Stores Callable Note Cont 08/17/2026 1.05 09/17/2026 Y 08/17/2026 66,962.10 3.08 3.22 Aa2 AA AA
3135G0Q22 FNMA Note 1.88 09/24/2026 N 212,289.31 3.06 3.24 Aaa AA+  AAA
912828YG9 US Treasury Note 1.63 09/30/2026 N 91,605.50 3.09 3.25 Aaa AA+  AAA
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CUSIP Details

cusIP Issue Name Issue Cpn MaDtaL::reity CaIII:bIe Nel))(;;all Market Value Duration M_?_::‘: Moo:\a/;iSnPg;Fitch
91282CCz2 US Treasury Note 0.88 09/30/2026 N 536,812.80 3.13 3.25 Aaa AA+ AAA
448977AD0 Hyundai Auto Receivables Trust 2022-A A3 2.22 10/15/2026 N 124,770.62 1.14 330 NR AAA  AAA
380146AC4 GM Financial Auto Receivables 2022-1 A3 1.26 11/16/2026 N 62,088.59 0.97 3.38 NR AAA  AAA
26442CAS3 Duke Energy Carolinas Callable Note Cont 9/1/2026 2.95 12/01/2026 Y 09/01/2026 281,881.50 3.19 342 Aa3 A NR
87612EBM7  Target Corp Callable Note Cont 12/15/2026 1.95 01/15/2027 Y 12/15/2026 155,622.08 3.32 355 A2 A A
362585AC5 GM Financial Securitized ART 2022-2 A3 3.10 02/16/2027 N 87,088.59 1.25 3.64 Aaa AAA NR
912828ZB9 US Treasury Note 1.13 02/28/2027 N 486,327.48 3.51 3.67 Aaa AA+ AAA
808513BY0 Charles Schwab Corp Callable Note Cont 2/3/2027 2.45 03/03/2027 Y 02/03/2027 183,633.06 3.40 3.68 A2 A- A
89114TZT2 Toronto-Dominion Bank Note 2.80 03/10/2027 N 297,901.83 3.40 3.70 A1l A NR
084664CZ2 Berkshire Hathaway Callable Note Cont 2/15/2027 2.30 03/15/2027 Y 02/15/2027 322,609.50 3.47 3.71 Aa2 AA A+
649791RC6 New York St STE-GO 1.25 03/15/2027 N 176,315.00 3.53 371 Aal AA+ AA+
89236TJZ9 Toyota Motor Credit Corp Note 3.05 03/22/2027 N 182,622.38 3.43 3.73 A1l A+ A+
46647PCBO JP Morgan Chase & Co Callable Note Cont 4/22/2026 1.58 04/22/2027 Y 04/22/2026 359,285.20 2.67 381 A1l A- AA-
665859AW4  Northern Trust Company Callable Note Cont 4/10/2027 4.00 05/10/2027 Y 04/10/2027 120,421.63 3.50 3.86 A2 A+ A+
91324PEG3 United Health Group Inc Callable Note Cont 4/15/2027 3.70 05/15/2027 Y 04/15/2027 125,318.05 3.54 3.88 A3 A+ A
025821IT8 American Express Credit Trust 2022-2 A 3.39 05/17/2027 N 250,915.34 1.75 3.88 NR AAA  AAA
61747YECS5 Morgan Stanley Callable Note Cont 7/20/2026 1.51 07/20/2027 Y 07/20/2026 221,492.00 2.89 4.06 Al A- A+
14913R3A3 Caterpillar Financial Service Note 3.60 08/12/2027 N 336,916.30 3.72 412 A2 A A+
3137FBBX3 FHLMC K068 A2 3.24 08/25/2027 N 255,260.16 3.72 416 Aaa NR NR
91282CAH4 US Treasury Note 0.50 08/31/2027 N 128,683.65 4.03 417 Aaa AA+ AAA
3130ACKB9 FHLB Note 2.63 09/10/2027 N 559,663.20 3.87 420 Aaa  AA+ NR
91282CAL5 US Treasury Note 0.38 09/30/2027 N 255,328.20 4.13 425 Aaa AA+ AAA
3135G05Y5 FNMA Note 0.75 10/08/2027 N 520,582.80 4.11 428 Aaa AA+ AAA
9128283F5 US Treasury Note 2.25 11/15/2027 N 276,316.50 4.08 438 Aaa AA+ AAA
91282CBB6 US Treasury Note 0.63 12/31/2027 N 534,081.88 4.35 451 Aaa AA+ AAA
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Northern Cal. Cities Self Ins. Fund Long Term GASB 40 Report
Account #171 As of June 30, 2023 ‘

cusIP Issue Name Issue Cpn MaDtaL::reity CaIII:bIe Nel))(;;all Market Value Duration M_?_::‘: Moo:\a/;iSnPg;Fitch

756109AU8 Realty Income Corp Callable Note Cont 10/15/2027 3.65 01/15/2028 Y 10/15/2027 368,395.17 4.03 455 A3 A- NR
06051GGFO Bank of America Corp Callable Note 1/20/2027 3.82 01/20/2028 Y 01/20/2027 141,832.05 3.20 456 Al A- AA-
91282CBJ9 US Treasury Note 0.75 01/31/2028 N 471,797.15 4.40 4.59 Aaa AA+  AAA
341081GN1 Florida Power and Light Callable Note Cont 3/15/2028 4.40 05/15/2028 Y 03/15/2028 176,618.16 4.31 4.88 Aa2 A+ AA-
3130AEB25 FHLB Note 3.25 06/09/2028 N 482,717.00 4.50 495 Aaa AA+ NR
74340XCG4 Prologis LP Callable Note Cont 5/15/2028 4.88 06/15/2028 Y 05/15/2028 218,006.59 4.35 496 NR NR NR
3137H1Z733 FHLMC K744 A2 1.71 07/25/2028 N 197,929.49 4.47 5.07 NR NR AAA
91282CCV1 US Treasury Note 1.13 08/31/2028 N 258,480.60 4.90 5.18 Aaa AA+  AAA
9128285M8 US Treasury Note 3.13 11/15/2028 N 142,892.55 4.86 5.38 Aaa AA+  AAA
3137H5DX2 FHLMC K747 A2 2.05 11/25/2028 N 308,178.85 4.90 541 NR NR AAA
3137FKZZ2 FHLMC K088 A2 3.69 01/25/2029 N 263,223.13 4.84 5.58 Aaa NR NR
3130AG3X1 FHLB Note 2.88 03/09/2029 N 355,816.04 5.12 5.70 Aaa AA+ NR
3137FLN91 FHLMC K091 A2 3.51 03/25/2029 N 142,164.15 4.97 5.74 NR AAA NR
3130AGDY8 FHLB Note 2.75 06/08/2029 N 469,721.22 5.37 5.95 Aaa AA+ NR
3137FNB82 FHLMC K096 A2 2.52 07/25/2029 N 84,926.39 5.39 6.07 NR AAA NR
912828YB0 US Treasury Note 1.63 08/15/2029 N 305,197.20 5.68 6.13 Aaa AA+  AAA
91282CFJ5 US Treasury Note 3.13 08/31/2029 N 113,976.60 5.47 6.18 Aaa AA+  AAA
3130AGUW3  FHLB Note 2.13 09/14/2029 N 61,840.45 5.66 6.21 Aaa AA+ NR
3137H9D71 FHLMC K750 A2 3.00 09/25/2029 N 368,221.20 5.21 6.24 NR NR AAA
3137FQ3z4 FHLMC K101 A2 2.52 10/25/2029 N 266,739.90 5.61 6.33 Aaa NR NR
91282CFT3 US Treasury Note 4.00 10/31/2029 N 139,633.62 5.51 6.34 Aaa AA+  AAA
91282CGZ8 US Treasury Note 3.50 04/30/2030 N 271,862.64 5.97 6.84 Aaa AA+  AAA
912828706 US Treasury Note 0.63 05/15/2030 N 492,672.81 6.58 6.88 Aaa AA+  AAA
3135G05Q2 FNMA Note 0.88 08/05/2030 N 490,341.80 6.70 7.10 Aaa AA+  AAA
91282CAV3 US Treasury Note 0.88 11/15/2030 N 505,761.88 6.98 7.38 Aaa AA+  AAA
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3137H6LN3 FHLMC K139 A2 2.59 01/25/2032 N 233,566.74 7.38 8.58 Aaa NR NR
3137H8U90 FHLMC K148 A2 3.50 07/25/2032 N 185,286.60 7.51 9.08 Aaa AA+ AAA
91282CFF3 US Treasury Note 2.75 08/15/2032 N 110,010.96 7.84 9.13 Aaa AA+ AAA
91282CGM7 US Treasury Note 3.50 02/15/2033 N 750,028.51 7.97 9.64 Aaa AA+ AAA
91282CHC8 US Treasury Note 3.38 05/15/2033 N 289,312.50 8.25 9.88 Aaa AA+ AAA
TOTAL 27,762,282.06
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Northern Cal. Cities Self Ins. Fund Long Term GASB 72 - Fair Value Measurements
Account #171 As of June 30, 2023

Investments That Quoted Prices in Active Significant Other Significant

Fair Value Are Not Measured Markets for Identical Assets Observable Inputs Unobservable Inputs

at Fair Value (Level 1) (Level 2) (Level 3)

ABS $1,876,834.11 $0.00 $0.00 $1,876,834.11 $0.00
Agency $7,515,552.24 $0.00 $0.00 $7,515,552.24 $0.00
CMO $2,698,155.82 $0.00 $0.00 $2,698,155.82 $0.00
Corporate $7,355,203.16 $0.00 $0.00 $7,355,203.16 $0.00
Money Market Fund $30,637.99 $30,637.99 $0.00 $0.00 $0.00
Municipal Bonds $176,315.00 $0.00 $0.00 $176,315.00 $0.00
Supranational $275,144.16 $0.00 $0.00 $275,144.16 $0.00
US Treasury $7,834,439.58 $0.00 $0.00 $7,834,439.58 $0.00
TOTAL PORTFOLIO $27,762,282.06 $30,637.99 $0.00 $27,731,644.07 $0.00
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Northern Cal. Cities Self Ins. Fund Long Term GASB 72 - Fair Value Measurements
Account #171 As of June 30, 2023

Investments That Quoted Prices in Active Significant Other Significant

Fair Value Are Not Measured Markets for Identical Assets Observable Inputs Unobservable Inputs

at Fair Value (Level 1) (Level 2) (Level 3)

ABS $1,876,834.11 $0.00 $0.00 $1,876,834.11 $0.00
Agency $7,515,552.24 $0.00 $0.00 $7,515,552.24 $0.00
CMO $2,698,155.82 $0.00 $0.00 $2,698,155.82 $0.00
Corporate $7,355,203.16 $0.00 $0.00 $7,355,203.16 $0.00
Money Market Fund $30,637.99 $30,637.99 $0.00 $0.00 $0.00
Municipal Bonds $176,315.00 $0.00 $0.00 $176,315.00 $0.00
Supranational $275,144.16 $0.00 $0.00 $275,144.16 $0.00
US Treasury $7,834,439.58 $0.00 $0.00 $7,834,439.58 $0.00
TOTAL PORTFOLIO $27,762,282.06 $30,637.99 $0.00 $27,731,644.07 $0.00
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Northern California Cities Self Insurance Fund
c/o Alliant Insurance Services, Inc.
Corporate Insurance License No. 0C36861

Main Location: 2180 Harvard Street, Suite 460, Sacramento, CA 95815 * (916) 643-2700 * Facsimile: (916) 643-2750
Accounting Location: Mr. James Marta, James Marta & Company, 701 Howe Avenue, Suite E3, Sacramento, CA 95825 * (916) 993-9494

INVESTMENT REPORT
FOR THE QUARTER ENDING June 30, 2023

MARKET
VALUE
CASH:
(1) Tri Counties Checking $ 428,715
(2) Local Agency Inv Fund (LAIF) $ 4,539,875
Total Cash $ 4,968,590
INVESTMENTS (Unrestricted):
(3) Chandler Investments
Account no. 170 $ 47,829,953
Account no. 171 $ 27,762,282
Total Unrestricted Investments $ 75,592,235
TOTAL CASH AND INVESTMENTS $ 80,560,825
(1) This consists of one checking account and two pass-thru accounts (liability and
workers comp claims).
(2) The LAIF rate of return as of quarter ended June 30, 2023 3.167

(3) See attached Investment Activity Reports.

THIS PORTFOLIO IS IN COMPLIANCE WITH NCCSIF'S INVESTMENT POLICY AND IS LIQUID
ENOUGH TO MEET EXPECTED CASH FLOW NEEDS OVER THE NEXT SIX MONTHS.
THE QUARTERLY REPORT IS IN ACCORDANCE WITH GOVERNMENT CODE §53646 .

~ (

AN
DL August 22, 2023
Jen Lee, Treasurer Date

A Joint Powers Authority

Members: Cities of Anderson, Auburn, Colusa, Corning, Dixon, Elk Grove, Folsom, Galt, Gridley, lone, Jackson, Lincoln,
Marysville, Nevada City, Oroville, Town of Paradise, Placerville, Red Bluff, Rio Vista, Rocklin, Willows and Yuba City.
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Quarterly Performance PMIA Average Monthly

Quarter Ended 06/30/23 Effective Yields(?

LAIF Apportionment Rate'?: 3.15 July 3.305%*
LAIF Earnings Ratio'?: 0.00008636172883763 June 3.167
LAIF Administrative Cost”":  0.06 May  2.993
LAIF Fair Value Factor'”;  0.984828499 April  2.870
PMIA Daily'”:  3.26 March  2.831
PMIA Quarter to Date!”: 3.01 February 2.624

PMIA Average Life™: 260

Pooled Money Investment Account
Monthly Portfolio Composition (1)

07/31/23
$173.5 billion
Corporate
Commercial Bonds
Time Paper 0.25%
Deposits  4.41% Loans

3.00% 0.20%

Certificates of
Deposit/Bank Notes
7.81%

Agencies
23.10% Treasuries
61.23%

Chart does not include $2,786,000.00 in mortgages, which equates to 0.002%. Percentages may not total 100% due to rounding.

Daily rates are now available here. View PMIA Daily Rates

Notes: The apportionment rate includes interest earned on the CalPERS Supplemental Pension Payment pursuant to Government Code 20825
(c)(1) and interest earned on the Wildfire Fund loan pursuant to Public Utility Code 3288 (a).

*The percentage of administrative cost equals the total administrative cost divided by the quarterly interest earnings. The law provides that
administrative costs are not to exceed 5% of quarterly EARNINGS of the fund. However, if the 13-week Daily Treasury Bill Rate on the last day of
the fiscal year is below 1%, then administrative costs shall not exceed 8% of quarterly EARNINGS of the fund for the subsequent fiscal year.

** Revised

Source:

(1) State of California, Office of the Treasurer
(2) State of Calfiornia, Office of the Controller
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Risk Management Services ‘ i MS
Claims Auditing and Resolution Representation Specialists |

NORTHERN CALIFORNIA CITIES
SELF INSURANCE FUND
(NCCSIF)

REQUEST FOR PROPOSAL LIABILITY AND
PROPERTY PROGRAM CLAIMS AUDIT

Submitted by:

Kenneth R. Maiolini, ARM-P
Risk Management Services
P.O. Box 724

Sebastopol, CA 95473
Email: ken@rmscotati.com
(707) 696-6710

July 29, 2023

P.O. Box 724, Sebastopc! CA 95473 www.rmscotati.com
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Risk Management Services
Claims Auditing and Resolution Representation Specialists

iR

CLAIMS AUDITING PHILOSOPHY

RMS takes a diverse approach to claims audits because of its background and experience, and its
belief that such an approach provides the most meaningful results for its clients.

In addition to reviewing files according to Generally Accepted Claims Handling Standards
(GACHYS) for addressing file management, timely investigation, adequacy of reserves, liability
and damage analysis, litigation management, compliance to excess requirements and timely
settlement negotiations, RMS attempts to also focus on other areas that are both helpful to the
client and, if applicable, the insuring entity. RMS additionally addresses CAJPA credentialing
criteria.

Because of its “hands on” claims activities, risk and loss consulting efforts, and role as a
primary/excess TPA, RMS brings some unique perspectives to a claims audit. We are sensitive
to the client’s need to get more out of an audit than having someone upset their files for a few
days. With that in mind, we examine, in the course of the audit, areas that can improve the
client’s claims handling system, trends that raise risk management issues, areas of risk transfer as
it pertains to contractors, effectiveness of the insured’s TPA or in-house claims unit,
comparisons of how client’s settlements compare to similar entities, suggestions on experts that
may provide benefit to the defense, and assistance with politically sensitive situations.

In addition to the hard copy audit, RMS tries to do more than the traditional exit interview with
the client. As logistics will allow, we attempt to speak with the client prior to the audit to check
on any unusual situations or problems, and to generally discover what the client would like to
accomplish in the audit.

In determining the claims sample to be audited, RMS pays close attention to the obvious
indicators such as claim type, high reserves, high defense costs, etc. However, to get a feel for
how claims are analyzed and handled, we also focus on recently filed claims, selected claims
with no reserve, claims settling for low resolution value and claims with similar allegations
having valid values. This allows us to determine trends in the claims handling that may be a
positive or adverse factor to our client.

Overall, we approach audits with a constructive and friendly attitude and provide an
individualized report on each entity; we do not utilize boilerplate reporting formats. Lastly, we
feel a client should finish the process with a positive feeling, having obtained new knowledge
that will assist in effective handling of their claims.

P.O. Box 724, Sebastopc! CA 95473 - www.rmscotati.com



Risk Management Services
Claims Auditing and Resolution Representation Specialists

AUDITOR INFORMATION

Kenneth R. Maiolini, ARM-P

Mr. Maiolini has over 30 years experience in handling of claims for both public and private
clients. The last 25 years have been devoted to working with public entities in the area of claims
administration, auditing and loss consulting. Mr. Maiolini has served as principal auditor in over
500 public entity claims audits.

P.O. Box 724, Sebastopc! CA 9EA73 www.rmscotati.com
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Risk Management Services | »
Claims Auditing and Resolution Representation Specialists

SCOPE OF WORK

> Review of a maximum of 60 open claims (this would include all open claims with a total
incurred of $50K or greater) and 20 closed claims files. The review will evaluate areas of
investigation, reserving, litigation management, attorney handling, liability and damage
evaluation, file management and negotiation practices. Review to be conducted remotely
utilizing TPA claims system.

> Review of the overall claims process to include, but not limited to, internal controls,
electronic data systems, payment and approval procedures and Member reporting.

RMS will require a current open and closed loss run of claims. Unless otherwise instructed
by NCCSIF, claims to be reviewed would be selected from those loss runs.

Files for review will be selected by a cross-section of case type, severity, reserves/payments
and department.

The selected files will be reviewed and documented on RMS’s Profile Audit Review Form
(EXHIBIT A).

P.O. Box 724, Sebastopc! CA 95A73 www.rmscotati.com
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i

REFERENCES

Giovanna Pratt

Keenan and Associates
(310) 212 — 0363 ext. 3755
(8 years — Auditing)

Martin Brady

Executive Director

Schools Insurance Authority

(916) 364-1281 ext. 224

(15 years — Auditing, Claims Consulting)

Heather Fregeau

Chief Claims Officer

CSAC-Excess Insurance Authority

(916) 850-7329

(30 years — Claims Administrator, Auditing and Risk Management)

Lari Camara

Risk Manager

County of Riverside

(951) 955-3511

(22 years — Claims Administrator, Auditing)

P.O. Box 724, Sebastopc! CA 9EA73 www.rmscotati.com



Claims Auditing and Resolution Representation Specialists

/

: . " i
Risk Management Services ‘ i »
JiRMS

INSURANCE INFORMATION

Professional Liability E&O
$2M limit/$5K deductible

General Liability
$1IM limit

Non-Owned and Hired Auto
$1M limit

Workers’ Compensation
Complies with statutory requirements

Evidence of Coverage will be provided upon request.

P.O. Box 724, Sebastopc! CA 95A73

U.S. Risk Underwriters, Inc.

Farmers Insurance Co.

Farmers Insurance Co.

Farmers Insurance Co.

www.rmscotati.com



Risk Management Services

Claims Auditing and Resolution Representation Specialists |

TIME SCHEDULE AND COST OF SERVICES

The audit of the NCCSIF claim files would be set for two and a half (2 1/2) days and conducted
remotely. The timeline set in the Request for Proposal will be met, with completion of a draft
audit report on or before December 31, 2023.

Additionally, a pre-audit interview with NCCSIF and a telephonic presentation, if
requested, to the appropriate NCCSIF Committee or Board would be included.

COSTS — The cost of services is all inclusive of the audit, presentation and expenses. The
fee to perform the audit is proposed at $7,125.00.

P.O. Box 724, Sebastopc! CA 95473 www.rmscotati.com
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Claims Auditing and Resolution Representation Specialists

EXHIBIT A
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. l g ENTITY REVIEWED

RISK MANAGEMENT SERVICES REVIEW DATE | |REVIEWED BY

PROFILEAUDIT FILE NAME
REVIEW FORM

FILE NUMBER
FILE STATUS DATE OF LOSS CLAIM DATE REJECTION DATE
LAWSUIT DATE CLOSED DATE TYPE OF LOSS LIMITS(X1000)/POLICY YEAR

CASE DESCRIPTION

Liability review attempts to determine, through file information, —
L IA B I L ITY degree of liability. If no information in file, the undetermined
box is checked indicating a deficiency in this area.

[ ] CLEAR [ ] PROBABLE [ ] QUESTIONABLE [ ] DOUBTFUL [ ] UNDETERMINED ] N/A

Audit reviews the current reserves and paid amounts - if adjustments are needed, they are indicated in the recommended reserves section. —
Additional comments would be noted in the "Reserving" section below.

CURRENT RESERVES PAID TO DATE RECOMMENDED RESERVES
LOSS LOSS LOSS
EXPENSE EXPENSE EXPENSE

RATING GUIDE 1 =BELOW STANDARDS 2= MEETS STANDARDS 3 =EXCEEDS STANDARDS

RATING] |INVESTIGATION

Review examines the investigation process - request for information, interviews, photos, obtaining and preserving evidence, timeliness,
pro-active approach, and thoroughness of the investigation are evaluated.

RATING| | RESERVING

Review examines the timeliness and basis for file reserves. The areas of indemnity and expense are examined as to past and future costs.
Litigation expenses are evaluated in respect to other factors (liability, damages, etc.).

RATING| L ITIGATION MANAGEMENT/ATTORNEY HANDLING

Review examines the management of defense counsel and individual attorney performance. Areas such as timely assignment, reporting,
case handling, and litigation strategy are reviewed.

RATING] L IABILITY/DAMAGE EVALUATION

Review examines basis for determining if liability exists and to what degree. Also file information on damages is reviewed, as well as, the
analysis of the damage components.

RATING| 1FILE MANAGEMENT

This area includes physical file management, statutory management, risk transfer, diary, excess reporting, and overall file coordination/
handling.

RATING| I TIMELY NEGOTIATIONS

Review examines settlement practices and file resolution through the use of negotiations. Proactive use of informal negotiations and
'voluntary mediations are examined. B

COMMENTS

N/A = NOT APPLICABLE WHEN INDICATED
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President Vice President

Ms. Rachel Ancheta Mr. Spencer Morrison
NCCSIF City of Dixon City of Yuba City
§STABLISHED 1979 Treasurer Secretary
Ms. Jen Lee Ms. Jennifer Styczynski
City of Rio Vista City of Marysville

ADDITIONAL COMMISSION “OPT OUT”

Attn: General Counsel

Alliant Insurance Services, Inc.
701 B Street, 6th Floor

San Diego, CA 92101

RE: Additional Commission "Opt Out"
Please be advised that Northern California Cities Self Insurance Fund (NCCSIF) has elected to have the pre-
mium associated with the following policy(s) specified below for the indicated policy period(s) excluded

from consideration in any and all:

X Contingent income agreements
X Supplemental income agreements

Policy# Policy Period

APIP2022 (Dec 04) (APIP) July 1, 2023 to July 1, 2024
01-424-97-61 (ACIP) July 1, 2023 to July 1, 2024
Sincerely,

lpp—

Northern California Cities Self Insurance Fund
By: Rachel Ancheta

Title: President

Date: 10/10/23

A Public Entity Joint Powers Authority

c/o Alliant Insurance Services, Inc. 2180 Harvard St. Ste. 460, Sacramento, CA 95915 Phone:
916.643.2700 Fax: 916.643.2750 Page 184 of 508
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Public Risk Innovation,
Solutions, and Management

California Coalition on (S n(
CCWC Workers' Compensation

T — 3 [ 77 S
Emm LEAGUE OF
ﬁ. CALIFORNIA
% CA] PA ‘ American Property Casualty CITIES
RCRC Calfonie Abeoiiont — Insurance Association
CALIFORNIA
R S
RESG (2 ERMAC  Calfornia Schools oA GSRMA
= o b R MARAGEIMENT | EM GOLDEN STATE RISK MANAGEMENT AUTHORITY

Northern California '

¥ ||(| m Ciresiee R ke Kt
r‘_ LIC ENTITY RISK MANAGEMENT AUTHORITY *‘ mF‘ s Autha: 1

Risk Management and Salaty

June 9, 2023

The Honorable Lisa Calderon

Chair, Assembly Insurance Committee
1021 O Street, Suite 4650
Sacramento, CA 95814

RE: SB 623 (Laird) — Workers’ compensation: post-traumatic stress disorder
Oppose

Dear Chair Calderon,

The undersigned organizations must respectfully OPPOSE SB 623 (Laird), which is a substantial expansion
of California’s current workers’ compensation presumption for Post Traumatic Stress Disorder (PTSD) to
public safety dispatchers and communications workers. Our members recognize that dispatchers and
other emergency communicators serve honorably and fill a vital role in our emergency response system,
and that some of these folks will suffer from PTSD as a result of being exposed to traumatic situations.
However, there is no evidence that normal operation of our workers’ compensation system is failing to
provide benefits or that setting aside employer protections in favor of a presumption is warranted. SB 623
also prematurely extends the sunset date on the existing law by seven years despite a continued lack of
objective evidence justifying the presumption. We respectfully urge you to vote “no” when this bill is
heard in the Senate Labor, Public Employment and Retirement Committee.

California’s workers’ compensation system treats psychiatric injuries somewhat differently than physical
injuries or illnesses, and that is because the rules acknowledge that psychiatric injury tends to be far more
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complex in terms of causation. While work can be a stressor in the life of an employee, far more of our
lives are lived outside of the workplace and psychiatric injuries are subjective in terms of causation.
Because of this, California law requires that “the actual events of employment” be the predominant cause
(51%) of psychiatric injury. If the psychiatric injury is the result of violence or a violent event in the
workplace, then the threshold is lower (35-40%). California law also protects employers from claims of
psychiatric injury if a good faith, nondiscriminatory personnel action (bad review, termination, etc.) was
largely responsible for the psychiatric injury. Psychiatric injuries have been repeatedly used as a center of
fraud and abuse in California’s workers’ compensation system, and the protections in existing law are
there for a reason. Undermining those protections with a presumption without any evidence of a problem
only serves to open the door to abuse and fraud.

SB 623 proposes to add several classifications of state employed firefighters, local public safety
dispatchers, and a variety of other communications employees to an existing presumption statute that is
scheduled to sunset on January 1, 2025. The current presumption applies to certain peace officers and
firefighters and was established by SB 542 (Stern, 2019) despite a complete lack of data or analysis
objectively demonstrating that California’s employer-funded system of no-fault workers’ compensation —
a system required to be “liberally construed” by judges when a dispute arises — had any problems with
respect to these types of claims. The legislature adopted this legislation on the strength of anecdotal
claims from the labor unions who sponsored and supported the bill, but the sunset was added to the bill in
the Assembly Insurance Committee so that the legislature could collect objective evidence related to the
policy and reconsider the situation when sunset required legislative action to reauthorize. SB 623
proposes to extend that sunset date by seven years despite a continued lack of evidence to justify the

policy.

Retired Assemblymember Tom Daly, then Chair of the Assembly Insurance Committee, penned a letter
(attached) to the Executive Director of the Commission on Health and Safety and Workers’ Compensation
(CHSWC) asking for extensive analysis be completed about this bill and noting that “presumptions should
be narrowly tailored on the basis of sound empirical data”. The Commission did attempt to study this issue
and even sought public comment on a draft study from the Rand Corporation. That study has minimal
findings but showed minimal need for a presumption, but it did show an increased cost in the tens of
millions of dollars.

It is simply premature to propose any expansion of the current presumption until the analysis has been
completed on the original legislation. There is no objective basis to evaluate the operation of current law,
the need for this expansion, or the impact of stripping away protections for taxpayer-funded public
entities. It is clear that SB 623 would drive up costs for struggling public entities that are trying to provide
emergency services, but it’s not at all clear that a presumption is needed for these workers to fairly access
the workers’ compensation system.

For these reasons and more, we respectfully OPPOSE SB 623 (Laird) and respectfully urge you to vote NO.
Sincerely,

American Property Casualty Insurance Association

California Association of Joint Powers Authorities

California Coalition on Workers’ Compensation

California Joint Powers Insurance Authority
California Schools Joint Powers Authority
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California Special District Association

California State Association of Counties

County of Monterey

Exclusive Risk Management Authority of California
Golden State Risk Management Authority

League of California Cities

Northern California Cities Self Insurance fund
Northern California Special Districts Insurance Authority
Public Risk Innovation, Solutions and Management
Redwood Empire Schools Insurance Group

Rural County Representatives of California

Self Insurance Risk Management Authority

Small Cities Organized Risk Effort

The Public Entity Risk Management Authority
West San Gabriel Workers Compensation JPA

Cc: Assembly Insurance Committee
Senator Laird
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J& BNY MELLON

August 11, 2023

0001b2
N CALIFORNIA CITIES SELF INSURANCE FUND
ATTENTION: NCCSIF

701 HOWE AVE STE E3

SACRAMENTO CA 95825-4688

Dear Client:

e e = A T - ———— ~ > = e e I

BNY Mellon’s focus has been on reinvention, improvement and @ commitment to you to provide exceptional
service to support your business. That focus has prompted our continued investment in people talent to ensure
quality service, as well as a commitment to maintain a strong and stable operating function.

In addition, we continue to navigate heightened economic, regulatory and industry-driven demands while striving
to remain a safe and trusted financiai institution. These factors, however, bring with them associated costs
requiring an evaluation of our existing pricing model.

As a result, and after careful review and consideration of these current circumstances, it has become necessary
to increase your transaction service fees. A corresponding Fee Schedule Addendum is included in this
communication for your information and reference.

We appreciate and value our relationship with your organization and will continue to execute on our deliverables
to support your corporate trust needs.

If you have any questions, please feel free to reach out to me.
Best Regards,

Gregony Lafferty f

Gregory Lafferty
————Relationship-Manager, BNY-Melion———— —T = = -

LT —
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August 11, 2023

Fee Schedule Addendum
[The Bank of New York Mellon / The Bank of New York Mellon Trust Company, N.A.] (“BNYM") is
currently acting in the roles listed below with respect to the referenced accounts. The fees|, expenses, and
charges] for such roles will change as indicated below.

ACS Key

Account Key

Account Name

Component

Prior Fee

New Fee

G

N CALIFORNIA CITIES
SELF-INSURANCE FUND

Administration Fee

$650.C0

$15,000.00

[The revised fees{, expenses, and charges} listed above will take effect ten business days following the date of this
Fee Schedule Addendum.] or [Client may agree to the fees quoted herein by instructing BNYM or continuing to
instruct BNYM following receipt of this Fee Schedule Addendum. If Client agrees to the revised fees quoted herein,
the terms of this Fee Schedule Addendum shall supersede any prior fees_quoted with respect to the transaction
which is the subject of the existing Fee Schedule.]
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Terms and Disclosures

Confidential Information

Except as otherwise provided by law, all information provided to Client by BNYM must remain confidential
and may not be intentionally disclosed, reproduced, copied, published, or displayed in any form to any third
party without BNYM'’s prior written approval.

Miscellaneous

The Bank of New York Mellon Corporation is a global financial organization that operates in and provides
services and products to clients through its affiliates and subsidiaries located in multiple jurisdictions (the
“BNY Mellon Group™). The BNY Mellon Group may (i) centralize in one or more affiliates and subsidiaries
certain activities (the “Centralized Functions™), including audit, accounting, administration, risk

——— . managemeunt, legal,.compliance, sales, product.communication, relationship_management, and the

compilation and analysis of information and data regarding Client (which, for purposes of this provision,
includes the name and business contact information for Client employees and representatives) and the
accounts established pursuant to the Transaction Documents (“Client Information”) and (i) use third-party
service providers to store, maintain and process Client Information (“Outsourced Functions”).
Notwithstanding anything to the contrary contained elsewhere in this Fee Schedule or the Transaction
Documents and solely in connection with the Centralized Functions andfor Qutsourced Functions, Client
consents to the disclosure of, and authorizes BNY Mellon to disclose, Client Information to (i) other
members of the BNY Mellon Group (and their respective officers, directors and employees) and to (i)
third-party service providers (but solely in connection with Outsourced Functions) who are required to
maintain the confidentiality of Client Information. In addition, the BNY Mellon Group may aggregate Client
Information with other data collected and/or calculated by the BNY Mellon Group, and the BNY Mellon
Group will own all such aggregated data, provided that the BNY Mellon Group shall not distribute the
aggregated data in a format that identifies Client Information with Client specifically. Client represents that
it is authorized to consent fo the foregoing and that the disclosure of Client Information in connection with
the Centralized Functions and/or Outsourced Functions does not violate any relevant data protection
legislation. Client also consents to the disclosure of Client Information to governmental and regulatory
authorities in jurisdictions where the BNY Mellon Group operates and otherwise as required by law.

”Il”l l‘”l ”||I “ll‘ |||u m’ |||b *62210* J72760
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BACK TO AGENDA

Northern California Cities Self Insurance Fund
Board of Directors Meeting
October 19, 2023

Agenda Item E.

GENERAL RISK MANAGEMENT ISSUES

INFORMATION ITEM

ISSUE: The floor will be open to the Board for discussion.

RECOMMENDATION: None.

FISCAL IMPACT: None.

BACKGROUND: This is an opportunity for a member to discuss a topic of interest or seek guidance
and input from the group about a current issue, risk management topic or exposure the member is facing.

ATTACHMENT(S): None

A Public Entity Joint Powers Authority

c/o Alliant Insurance Services, Inc. | 2180 Harvard St., Ste. 460, Sacramento, CA 95815 | Phone: 916.643.2700 | Fax: 916.643.2750
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BACK TO AGENDA

Northern California Cities Self Insurance Fund
Board of Directors Meeting
October 19, 2023

Agenda Item G.

SUMMARY OF EXECUTIVE COMMITTEE
MEETING ON SEPTEMBER 21, 2023

INFORMATION ITEM

ACTION TAKEN

e Defense Attorney List for Workers’ Compensation
The Committee approved the addition of Richard Gilbert from Lenahan, Slater, Pearse & Majernik.

e Transition to U.S. Bank
The committee approved the move from Bank of New York to US Bank. This was due to a large

increase in annual fees.
e Policy and Procedure Addition

The Committee gave direction to recommend the Board approve the Ergonomic Best Practices RM-
20.

A Public Entity Joint Powers Authority

c/o Alliant Insurance Services, Inc. | 2180 Harvard St., Ste. 460, Sacramento, CA 95815 | Phone: 916.643.2700 | Fax: 916.643.2750
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BACK TO AGENDA

Northern California Cities Self Insurance Fund
Board of Directors Meeting
October 19, 2023

Agenda Item H.1.

FY 22/23 FINANCIAL AUDIT

ACTION ITEM

ISSUE: Crowe LLP has completed the annual financial audit of NorCal Cities. Changes in the JPA’s
financial condition over the last fiscal year include:

Financial Highlights, fiscal years ended June 30, 2023 and 2022

» The change in net position for the fiscal year ended June 30, 2023, was $1,475,442.
Expenses during the year included dividends to members totaling $2,745,542. Without the
dividend to members the program would have shown change in net position of $4,220,984.

» The change in net position for the fiscal year ended June 30, 2022, was $422,604. Expenses
during the year included dividends to members totaling $3,274,835. Without the dividend to
members the program would have shown change in net position of $3,697,439.

» Total operating revenues for fiscal year 2023 was $32,450,128, net of refunds, an increase of
24% or $6,289,019 as compared to fiscal year 2022. The increase in operating revenues was
driven by increase in excess cost and dividends offset by decrease in claims projections.

» Total operating revenues for fiscal year 2022 was $26,164,109, net of refunds, an increase of
21.6% or $4,642,505 as compared to fiscal year 2021. The increase in operating revenues was
driven by increase in excess cost and dividends offset by decrease in claims projections.

RECOMMENDATION: Receive and file the Audited Financial Statements as of June 30, 2022 and
2023 as presented.

FISCAL IMPACT: None expected from this item. Budgeted cost of audit is $28,250.

BACKGROUND: The annual financial audit has been conducted by Crowe Horwath since FY 10/11
with changes in the managing partner over the years.

ATTACHMENT(S):
1. Audited Financial Statement Presentation
2. NCCSIF 2023 Ending Communications Letter
3. Audited Financial Statements as of June 30, 2022 and 2023

A Public Entity Joint Powers Authority

c/o Alliant Insurance Services, Inc. | 2180 Harvard St., Ste. 460, Sacramento, CA 95815 | Phone: 916.643.2700 | Fax: 916.643.2750
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/\ Crowe
Audit Results

Northern California Cities Self
Insurance Fund

October 19, 2023

Smart decisions. Lasting value. ™

\
~
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Letter to the Board of Directors

Board of Directors of
Northern California Cities Self Insurance Fund —

Thank you for the opportunity to present the accompanying information regarding our 2023 audit of the financial statements of
Northern California Cities Self Insurance Fund, which summarizes our audit and related reports as well as required
communications under professional standards. We have also presented information regarding other matters that may be of
interest to you or impact you in the future.

Throughout this document, we provide information about risk factors, our audit procedures, industry developments and similar
matters to assist you in your oversight capacity. The information provided is not intended to be a comprehensive list of risk factors
you may face, procedures we may have performed and results of our procedures, conclusions or recommendations.

We appreciate the opportunity to meet with you and we look forward to your comments and suggestions. We welcome the
opportunity to answer any questions. The accompanying information should be read in conjunction with the audited financial
statements and is intended solely for the information and use of the Board of Directors, management and others within the
organization and is not intended to be and should not be used by anyone other than these specified parties. We also invite you to
sign up for Crowe’s free email alert service, which provides timely communication on industry developments at www.crowe.com.

Sincerely,

Crowe LLP

© 2022 Crowe LLP
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Agenda

:eam Members

Eighlights of Audit

fpproach to Audit

ﬂl‘entified Risks, Testing and Risk Assessment
5

Other Required Communications

F6raud Considerations

7

Looking Ahead

© 2022 Crowe LLP
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Team Members

© 2022 Crowe LLP

Ryan Deming

Audit Partner

+1 860 470 2148
Ryan.Deming@crowe.com

Mickie Lehman

Audit Senior Staff
+1 469 801 4349
Mickie.Lehman@crowe.com
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Alicia Satarino

Audit Manager
+1 469 801 4354
Alicia.Satarino@crowe.com

Matt Petersen

Audit Staff
+1 654 202 8570
Matt.Petersen@crowe.com



Highlights of Audit

Independence
* We have a shared responsibility to monitor independence, including
Results of Services the monitoring of affiliates and related entities and obtaining
N o . ] ) information about those entities. In order to satisfy this responsibility,
» Unmodified opinion to be issued on the financial statements. please provide information regarding the following to us:
* Report over internal controls on financial reporting and compliance and « Any changes or expected changes to the list of related entities (i.e.
other matters. family tree lists), including information such as ownership percentage,
« Material weakness identified on review of actuary report control, asset size, and significant influence factors such as board seats and
/\ management participation
Use of Specialists
* During our audit we placed reliance on the work of RISk ASSGSS me nt

management hired specialist in our testing of the

N , . ) . * Revenue recognition
liabilities for unpaid claims and claim adjustment

expenses. * Unpaid claims and claim adjustment expenses.
* Management override of controls
Materiality and Scoping v
» Our materiality is generally based on considerations of key Other Matte rs
performance indicators that we feel are most important to ] ) ) ) ) )
users of the financials. * We did not identify any instances of non-compliance with laws

. . and regulations.
» For our 2023 audit, considered several key performance

indicators including net position and the change in net * We did not identify any potential fraud or illegal acts.
position, in developing our materiality and scoping + There were no significant issues discussed with management
benchmarks. in connection with the appointment/retention of Crowe.

©2022 Crowe LLP 5
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Approach to Audit

Our audit approach is designed using a risk-based approach which encompasses the following:

Step 1
Understand the operating environment including the Step 3
elements of internal control: Walk through and corroborate key controls to
* Control Environment, Risk Assessment, Control determine controls exist and are operational.
Activities, Information and Communication and
Monitoring

Step 4
Step 2 Identify audit areas which present the most
Identify significant transaction cycles significant risks and inherent risks in those areas
and key controls around those cycles. and design an audit to respond to the identified
risks.

© 2022 Crowe LLP
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Identified Risks, Testing and Risk Assessment

Unpaid claims and
claim adjustment
expenses and related
excess insurance
receivable

Operating revenues -
assessments

Investments

Securities — interest
income

Valuation,
completeness, rights &
obligations, cutoff,
accuracy &
classification

Revenue recognition,
Receivable aging

Valuation

Valuation and cutoff

Understand the key assumptions and validate these estimates against our own
expectations.

Test management's calculations, supporting data and assumptions used in these
calculations.

Assess the competency and objectivity of experts engaged by the Company.

Assessment transactions were selected and tested and earning was recalculated in
accordance with city refund election forms.

Gained an understanding of management's processes and internal controls
surrounding revenue recognition.

Test management's calculations, supporting data and assumptions used in these
calculations.

Premium receivable ledgers were tested and reviewed to ensure receivable
balances were current and valid receivables.

Understand the key assumptions and validate these estimates against our own
expectations.

Investment holdings independently price tested using Bloomberg or other pricing
sources.

Review monthly investment statements and recalculate interest income and agree
to the confirmation with the custodians.
Assess the reasonability of the year-over-year change.

High;
Actuarial assumptions were tested and
underlying data reconciled to actuarial
analysis.

Not High (Direct) High (Ceded);
Premium earning was recalculated on a
sample of participating cities selected for
testing and premium receivable balances

were tested to ensure receivables were valid
and current within aging reports.

Not High;
All investments were confirmed, tested,
priced and rolled forward.

Not High;
All investment income was recalculated and
confirmed.

© 2022 Crowe LLP
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Identified Risks, Testing and Risk Assessment (Continued)

Accounts payable

Net position (net
assets)

Other income and
expenses

Cash

Related Parties

Valuation and cutoff

Valuation

Valuation and
completeness

Valuation and cutoff

Existence & occurrence,
completeness, rights &
obligations, valuation,
cutoff, accuracy &
classification

Accounts payable ledgers were tested and reviewed to ensure payable balances
were current and valid.

Test management's calculations and supporting data and used in these
calculations.

Obtain the subsequent disbursements listing and related invoices to assess whether
subsequent payments were properly included/excluded from the year-end payable
balance.

Understand the components included in net position and roll the beginning fiscal
year balance forward to the ending balance.

Establish a reasonable expectation over account balances and changes from year
to year.

Investigate all expense account changes outside of expectations and obtain
underlying details and invoices to validate changes.

Confirmation of cash accounts and review of cash reconciliations performed.

Crowe reviewed the board of director minutes and agendas throughout the year to ensure
the board was reviewing all new contracts and identifying any new related party
agreements.

Not High;
Accounts payable balances were tested to
ensure payables were valid and current
within aging reports.

Not High;
The change in net position was tested and
included in the account rollforward.

Not High;
All expenses accounts were reviewed and
assessed for reasonability, of which 2
accounts needed further validation.

Not High;
All material cash balances were confirmed.
All outstanding items above scope tested.

High;
No issues noted.

© 2022 Crowe LLP
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Other Required Communications

» Auditors’ Responsibility under Generally Accepted Auditing Standards;

+ Significant Accounting Policies (See Note 1 to the Audited Financial
Statements);

« Management Judgments and Estimates;

* No Disagreements with Management on Financial Accounting and Reporting;
* No Proposed and Passed Audit Adjustments;

* Audit Adjustments Posted;

« One Material Weakness in Internal Controls Identified;

* No Material Errors, Irregularities and lllegal Acts;

* No Other Information in Documents Containing Audited Financial
Statements;

© 2022 Crowe LLP
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Other Required Communications

No Major Issues Discussed with Management Prior to Retention;

No Consultations with Other Accountants;

No Difficulties Encountered in Performing the Audit;

No Significant Disclosures Not Made;

Judgment about the Quality of the Company’s Accounting Principles;

No Methods of Accounting for Significant Unusual Transactions and Controversial or Emerging Areas;

Management will Provide us with Certain Representations Related to the Audit as of the Date of our Final
Audit Opinion;

No Management Letter Issued; and

No Material Alternative Treatments need to be Highlighted.

© 2022 Crowe LLP
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Fraud Considerations

We are required to make certain inquiries
of the those charged with governance and
management related to fraud risks. In
addition, as part of our overall response to
fraud risk, we incorporate unpredictability
into our audit by modifying the nature,
timing and extent of our procedures.

Targeted Audit Procedures:
« Unpredictability
 Journal entry testing

» Retrospective review of significant
accounting estimates for biases

©2022 Crowe LLP "

Page 204 of 508



Looking Ahead

Pending GASB Accounting Pronouncements

 GASB Statement No. 100, Accounting Changes and Error Corrections—an
amendment of GASB Statement No. 62

« GASB Statement No. 101, Compensated Absences

Additional Industry Expertise
To see all the ways Crowe can add industry value, please visit:

© 2022 Crowe LLP
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Questions and
Open Discussion

°/
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Audit Value through Industry Specialization

Thought Leadership

To see all the ways Crowe can add value, please visit:

Technology - Crowe Insight®

Crowe Insight Center for Audit® combines innovative technology with functional knowledge and industry
expertise. This advanced audit platform, along with our Crowe Secure Information Exchange, enhances
audit quality, facilitates a more effective process, and enables our auditors to have deeper insight into
higher-risk areas.

Audit Quality

We voluntarily publish an annual audit quality report (available at ) to communicate our
commitment to audit quality. This report is designed to provide audit committees, boards of directors,
shareholders, regulators, investors, and other capital market stakeholders with an understanding of our
system of quality management within the firm and how it supports the consistent performance of quality
audit engagements.

© 2022 Crowe LLP
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Audit Value through Industry Specialization

Insurance

sLarge and small commercial insurance entities,
mutual insurance companies, captive insurance
companies, risk retention groups, public entity risk
pools, reciprocal exchange, alternative risk
structures, governmental insurance agencies
*Expertise to meet financial reporting standards,
including federal, state, and international tax
regulations; data security; privacy requirements;
Model Audit Rule; premium tax support; and
unclaimed property

700:

© 2022 Crowe LLP

patented
solutions
Public Sector
*More than 1,000 government, not-for-profit, and
higher education clients
*More than 250 industry-focused professionals
*Technology-assisted methodology, including
patented solutions
*Expertise in GASB and Government Auditing
Standards (Yellow Book)
*Experience auditing federal funds in accordance
with Circular A-133
*Knowledge of AUPs in accordance with AICPA
attestation standards
*Involvement with leading national standard-setting
bodies and regulators 16
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Crowe

Thank You

“Crowe" is the brand name under which the member firms of Crowe Global operate and provide professional services, and those firms together form the Crowe Global network of independent audit, tax, and consulting firms. Crowe may be used to refer to individual firms, to several such firms, or to all firms within the Crowe Global
network. The Crowe Horwath Global Risk Consulting entities, Crowe Healthcare Risk Consulting LLC, and our affiliate in Grand Cayman are subsidiaries of Crowe LLP. Crowe LLP is an Indiana limited liability partnership and the U.S member firm of Crowe Global. Services to clients are provided by the individual member firms of
Crowe Global, but Crowe Global itself is a Swiss entity that does not provide services to clients. Each member firm is a separate legal entity responsible only for its own acts and omissions and not those of any other Crowe Global network firm or other party. Visit www.crowe. i for more i ion about Crowe LLP, its
subsidiaries, and Crowe Global. The information in this document is not — and is not intended to be — audt, tax, accounting, advisory, risk, performance, consulting, business, financial, investment, legal, or other professional advice. Some firm services may not be available to attest clients. The information is general in nature, based
on existing authorities, and is subject to change. The information is not a substitute for professional advice or services, and you should consult a qualified professional adviser before taking any action based on the information. Crowe is not responsible for any loss incurred by any person who relies on the information discussed in this
document. Visit www.crows for more about Crowe LLP, its subsidiaries, and Crowe Global. © 2022 Crowe LLP.
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The Board of Directors and Members of the
Northern California Cities Self Insurance Fund

Professional standards require that we communicate certain matters to keep you adequately informed
about matters related to the financial statement audit that are, in our professional judgment, significant and
relevant to your responsibilities in overseeing the financial reporting process. We communicate such
matters in this report.

AUDITOR’S RESPONSIBILITY UNDER AUDITING STANDARDS GENERALLY ACCEPTED IN THE
UNITED STATES OF AMERICA

Our responsibility is to form and express an opinion about whether the financial statements that have been
prepared by management with your oversight are presented fairly, in all material respects, in conformity
with accounting principles generally accepted in the United States of America, the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States the State Controller’s Minimum Audit Requirements for California Special Districts. The audit
of the financial statements does not relieve you of your responsibilities and does not relieve management
of their responsibilities. Refer to our engagement letter with Northern California Cities Self Insurance Fund
(the Fund) for further information on the responsibilities of management and of Crowe LLP.

AUDITOR’S RESPONSIBILITY UNDER GOVERNMENT AUDITING STANDARDS

As part of obtaining reasonable assurance about whether the Fund’s financial statements are free of
material misstatement, we performed tests of the Fund’s compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts or disclosures. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion.

The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

COMMUNICATIONS REGARDING OUR INDEPENDENCE FROM NORTHERN CALIFORNIA CITIES
SELF INSURANCE FUND

Auditing standards generally accepted in the United States of America require independence for all audits,
and we confirm that we are independent auditors with respect to Northern California Cities Self Insurance
Fund under the independence requirements established by the American Institute of Certified Public
Accountants.

Additionally, we wish to communicate that we have the following relationships with the Company that do
not impair our independence but which, in our professional judgment, may reasonably be thought to bear
on our independence and that we gave significant consideration to in reaching the conclusion that our
independence has not been impaired.
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Relationship Safeguards

Non-Audit Services: We were engaged to We believe your management is capable of
perform the following non-audit services during evaluating and taking responsibility for their
your last fiscal year: management decisions regarding our services,
e Assistance with preparation of your and we did not assume the role of an employee or
financial statements of management of the Fund in performing and

reporting on our services.

PLANNED SCOPE AND TIMING OF THE AUDIT

We are to communicate an overview of the planned scope and timing of the audit. Accordingly, the following
matters regarding the planned scope and timing of the audit were discussed with you during the planning
of the audit.

e How we proposed to address the significant risks of material misstatement, whether due to
fraud or error.

e Our approach to internal control relevant to the audit.

e The concept of materiality in planning and executing the audit, focusing on the factors
considered rather than on specific thresholds or amounts.

e The nature and extent of specialized skills or knowledge needed to plan and evaluate the
results of the audit, including the use of an auditor's expert.

o Where the Company has an internal audit function, the extent to which the auditor will use the
work of internal audit, and how the external and internal auditors can best work together.

e Your views and knowledge of matters you consider warrant our attention during the audit, as
well as your views on:
o The allocation of responsibilities between you and management.
o The Company’s objectives and strategies, and the related business risks that may
result in material misstatements.
Significant communications between the Company and regulators.
Other matters you believe are relevant to the audit of the financial statements.

SIGNIFICANT ACCOUNTING POLICIES AND MANAGEMENT JUDGMENTS AND ACCOUNTING
ESTIMATES

Critical Accounting Policies and Estimates: We are required to discuss with you our judgment about the
Fund’s critical accounting policies and estimates. Critical accounting policies and estimates are those that
are both most important to the portrayal of the Fund’s financial condition and results of operation and require
management's most difficult, subjective or complex judgments, often as a result of the need to make
estimates about the effect of matters that are inherently uncertain. We consider the following accounting
policies and estimates to be critical, as defined above.

e The liability for unpaid losses and loss adjustment expenses including IBNR.

Significant Accounting Policies: The Board of Directors should be informed of the initial selection of and
changes in significant accounting policies or their application. Also, the Board of Directors should be aware
of methods used to account for significant unusual transactions and the effect of significant accounting
policies in controversial or emerging areas where there is a lack of authoritative consensus. We believe
management has the primary responsibility to inform the Board of Directors about such matters. There
were no such accounting changes or significant policies requiring communication.
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Management Judgments and Accounting Estimates: Further, accounting estimates are an integral part of
the financial statements prepared by management and are based upon management’s current judgments.
These judgments are based upon knowledge and experience about past and current events and
assumptions about future events. Certain estimates are particularly sensitive because of their significance
and because of the possibility that future events affecting them may differ markedly from management’s
current judgments and may be subject to significant change in the near term.

The following describes the significant accounting estimates reflected in the Company’s year-end financial
statements, the process used by management in formulating these particularly sensitive accounting
estimates and the primary basis for our conclusions regarding the reasonableness of those estimates.

Significant Accounting

Estimate Process Used by Management Basis for Our Conclusions

Fair Values of Investment The disclosure of fair values of We tested the propriety of
Securities and Other securities and other financial information underlying
Financial Instruments instruments requires management to | management’s estimates.

use certain assumptions and

estimates pertaining to the fair

values of its financial assets and

financial liabilities.
Unpaid Claims and Claim The liability for unpaid claims and We evaluated the key factors
Adjustment Expenses and claim adjustment expenses includes | and assumptions used to
Related Excess Insurance | case basis estimates of reported develop the liability for unpaid
Receivable losses, plus amounts for incurred but | losses and loss adjustment

not reported losses calculated based | expenses and the related

upon loss projections utilizing reinsurance recoverable in

companies historical and industry determining that it is reasonable

data. In establishing the liability for in relation to the financial
unpaid losses and loss adjustment statements as a whole.
expenses, the Fund utilizes the
findings of an independent
consulting actuary. Management
believes that its aggregate liability for
unpaid claims and claim adjustment
expenses at year end represents its
best estimate, based upon the
available data, of the amount
necessary to cover the ultimate cost
of losses.

Alternative Accounting Treatments: Finally, we are required to discuss all alternative treatments within
generally accepted accounting principles for policies and practices related to material items that have
been discussed with management including ramifications of the use of such alternative disclosures and
treatments, and the treatment preferred by us.

There were no such alternative treatments that were discussed with management.

AUDITOR’S JUDGMENTS ABOUT QUALITATIVE ASPECTS OF SIGNIFICANT ACCOUNTING
PRACTICES

We are to discuss with you our comments about the following matters related to the Company’s accounting
policies and financial statement disclosures. Accordingly, these matters will be discussed during our
meeting with you.
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e The appropriateness of the accounting policies to the particular circumstances of the Company,
considering the need to balance the cost of providing information with the likely benefit to users
of the Company's financial statements.

e The overall neutrality, consistency, and clarity of the disclosures in the financial statements.
e The effect of the timing of transactions in relation to the period in which they are recorded.

e The potential effect on the financial statements of significant risks and exposures, and
uncertainties that are disclosed in the financial statements.

e The extent to which the financial statements are affected by unusual transactions including
nonrecurring amounts recognized during the period, and the extent to which such transactions
are separately disclosed in the financial statements.

e Theissues involved, and related judgments made, in formulating particularly sensitive financial
statement disclosures.

e The factors affecting asset and liability carrying values, including the Company's basis for
determining useful lives assigned to tangible and intangible assets.

e The selective correction of misstatements, for example, correcting misstatements with the
effect of increasing reported earnings, but not those that have the effect of decreasing reported
earnings.

CORRECTED AND UNCORRECTED MISSTATEMENTS

Corrected Misstatements: We are to inform you of material corrected misstatements that were brought to
the attention of management as a result of our audit procedures. The following known, corrected
misstatement:

DR CR
Outstanding liability adjustment $2,923,821
ULAE Expense $ 156,557
Outstanding liabilities $2,923,821
ULAE $ 156,557

Uncorrected Misstatements: We are to inform you of uncorrected misstatements that were aggregated by
us during the current engagement and pertaining to the latest and prior period(s) presented that were
determined by management to be immaterial, both individually and in the aggregate, to the financial
statements taken as a whole. Uncorrected misstatements or matters underlying the uncorrected
misstatements could potentially cause future-period financial statements to be materially misstated, even if
it was concluded that the uncorrected misstatements are immaterial to the financial statements under audit.
There were no such misstatements.
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OTHER COMMUNICATIONS

Communication Item

Results

Other Information Included in an Annual
Report

Information may be prepared by management that
accompanies or includes the financial statements.
To assist your consideration of this information,
you should know that we are required by audit
standards to read such information and consider
whether a material inconsistency exists between
the other information and the financial statements.
We are also to remain alert for indications that:

e Material inconsistency exists between the
other information and the auditor's knowledge
obtained in the audit; or

e A material misstatement of fact exists, or the
other information is otherwise misleading.

If we identify a material inconsistency between the
other information and the financial statements, we
are to seek a resolution of the matter.

We read the other information and noted no
material inconsistencies or misstatement of facts
based on our reading thereof.

e Management’s Discussion & Analysis

Significant Difficulties Encountered During the
Audit

We are to inform you of any significant difficulties
encountered in dealing with management related
to the performance of the audit.

There were no significant difficulties encountered
in dealing with management related to the
performance of the audit.

Disagreements with Management

We are to discuss with you any disagreements
with management, whether or not satisfactorily
resolved, about matters that individually or in the
aggregate could be significant to the Company’s
financial statements or the auditor’s report.

During our audit, there were no such
disagreements with management.

Difficulties or Contentious Matters

We are required to discuss with the Those
Charged with Governance any difficulties or
contentious matters for which we consulted
outside of the engagement team.

During the audit, there were no such issues for
which we consulted outside the engagement
team.

Circumstances that Affect the Form and
Content of the Auditor's Report

We are to discuss with you any circumstances
that affect the form and content of the auditor's
report, if any.

There are no such circumstances that affect the
form and content of the auditor's report.

Consultations with Other Accountants

If management consulted with other accountants
about auditing and accounting matters, we are to
inform you of such consultation, if we are aware of
it, and provide our views on the significant matters
that were the subject of such consultation.

We are not aware of any instances where
management consulted with other accountants
about auditing or accounting matters since no
other accountants contacted us, which they are
required to do by Statement on Auditing
Standards No. 50, before they provide written or
oral advice.
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Communication Item

Results

Representations the Auditor Is Requesting
from Management

We are to provide you with a copy of
management’s requested written representations
to us.

We direct your attention to a copy of the letter of
management’s representation to us provided
separately.

Significant Issues Discussed, or Subject to
Correspondence, With Management

We are to communicate to you any significant
issues that were discussed or were the subject of
correspondence with management.

There were no such significant issues discussed,
or subject to correspondence, with management.

Significant Related Party Findings or Issues

We are to communicate to you significant findings
or issues arising during the audit in connection
with the Company’s related parties.

There were no such findings or issues that are, in
our judgment, significant and relevant to you
regarding your oversight of the financial reporting
process.

Other Findings or Issues We Find Relevant or
Significant

We are to communicate to you other findings or
issues, if any, arising during the audit that are, in
our professional judgment, significant and relevant
to you regarding your oversight of the financial
reporting process.

There were no such other findings or issues that
are, in our judgment, significant and relevant to
you regarding your oversight of the financial
reporting process.

We are pleased to serve your Company as its independent auditors and look forward to our continued
relationship. We provide the above information to assist you in performing your oversight responsibilities
and would be pleased to discuss this letter or any matters further, should you desire. This letter is intended
solely for the information and use of the Board of Directors and Members and, if appropriate, management,
and is not intended to be and should not be used by anyone other than these specified parties.

Crowe LLP

West Hartford, Connecticut
<Date>

Page 217 of 508



NORTHERN CALIFORNIA CITIES
SELF INSURANCE FUND

FINANCIAL STATEMENTS
June 30, 2023 and 2022

Page 218 of 508



NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
Sacramento, California

FINANCIAL STATEMENTS
June 30, 2023 and 2022

CONTENTS
INDEPENDENT AUDITOR’S REPORT ..ot s e 1
MANAGEMENT'S DISCUSSION AND ANALYSIS ... e 4
BASIC FINANCIAL STATEMENTS:
STATEMENTS OF NET POSITION ... 11
STATEMENTS OF REVENUES, EXPENSES AND CHANGE IN NET POSITION...........cccceeenneee. 12
STATEMENTS OF CASH FLOWS .. ... 13
NOTES TO FINANCIAL STATEMENTS ... s 14

REQUIRED SUPPLEMENTARY INFORMATION:
RECONCILIATION OF CLAIMS LIABILITIES BY TYPE OF CONTRACT ..o 25

CLAIMS DEVELOPMENT INFORMATION ...t e 27

SUPPLEMENTARY INFORMATION:

COMBINING STATEMENT OF NET POSITION ..o s 30
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET

POSITION e e e e e e e e e e s e m e e s s e e e s e e emn e e e smeeeameeeeaneas 31
STATEMENT OF NET POSITION BY MEMBER ... 32

STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION
BY MEMBER..... .o 36

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS .......o e 40

Page 219 of 508



INDEPENDENT AUDITOR’S REPORT

To the Board of Directors and Members of the
Northern California Cities Self Insurance Fund
Sacramento, California

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of the Northern California Cities Self Insurance Fund, as of and
for the years ended June 30, 2023 and 2022 and the related notes to the financial statements, which
collectively comprise the Northern California Cities Self Insurance Fund’s basic financial statements as
listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material
respects, the financial position of the Northern California Cities Self Insurance Fund, as of June 30, 2023
and 2022, and the changes in financial position and its cash flows for the years then ended in accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS), the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States and the State Controller's Minimum Audit
Requirements for California Special Districts. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are required to be independent of the Northern California Cities Self Insurance Fund, and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Northern California Cities Self
Insurance Fund’s ability to continue as a going concern for twelve months beyond the financial statement
date, including any currently known information that may raise substantial doubt shortly thereafter.

(Continued)
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we

o Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Northern California Cities Self Insurance Fund’s internal control. Accordingly, no
such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Northern California Cities Self Insurance Fund’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that Management’'s
Discussion and Analysis, on pages 4 through 10, the Reconciliation of Claims Liabilities by Type of Contract
on pages 25 and 26 and the Claims Development Information on pages 27 through 29, be presented to
supplement the basic financial statements. Such information is the responsibility of management and,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited procedures
to the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management's responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

(Continued)
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Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the Northern California Cities Self Insurance Fund’s basic financial statements. The Combining
Statement of Net Position, Combining Statement of Revenues, Expenses, and Change in Net Position,
Statement of Net Position by Member, and Statement of Revenues, Expenses, and Change in Net Position
by Member are presented on pages 30 through 39 for purposes of additional analysis of the basic financial
statements rather than to present the financial position and results of operations and are not a required part
of the basic financial statements.

The Combining Statements of Net Position, Combining Statement of Revenues, Expenses, and Change in
Net Position, Statement of Net Position by Member, and Statement of Revenues, Expenses, and Change
in Net Position by Member are the responsibility of management and were derived from and relate directly
to the underlying accounting and other records used to prepare the basic financial statements. Such
information has not been subjected to the auditing procedures applied in the audit of the basic financial
statements and accordingly, we do not express an opinion or provide any assurance on it.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 27,
2022 on our consideration of Northern California Cities Self Insurance Fund’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the effectiveness of Northern California Cities Self Insurance Fund’s internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering Northern California Cities Self Insurance Fund’s
internal control over financial reporting and compliance.

West Hartford, Connecticut
DATE
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
MANAGEMENT'S DISCUSSION AND ANALYSIS
June 30, 2023

The following report reflects on the financial condition of Northern California Cities Self Insurance Fund
(NCCSIF) for the fiscal year ended June 30, 2023. It is provided in order to enhance the information in the
financial audit, and should be reviewed in concert with that report.

Financial Highlights, fiscal years ended June 30, 2023 and 2022

The change in net position for the fiscal year ended June 30, 2023, was $1,475,442. Expenses during the
year included dividends to members totaling $2,745,542. Without the dividend to members the program
would have shown change in net position of $4,220,984.

The change in net position for the fiscal year ended June 30, 2022, was $422,604. Expenses during the
year included dividends to members totaling $3,274,835. Without the dividend to members the program
would have shown change in net position of $3,697,439.

Total operating revenues for fiscal year 2023 was $32,450,128, net of refunds, an increase of 24% or
$6,289,019 as compared to fiscal year 2022. The increase in operating revenues was driven by increase
in excess cost and dividends offset by decrease in claims projections.

Total operating revenues for fiscal year 2022 was $26,164,109, net of refunds, an increase of 21.6% or
$4,642,505 as compared to fiscal year 2021. The increase in operating revenues was driven by increase
in excess cost and dividends offset by decrease in claims projections.

Description of the Basic Financial Statements

NCCSIF financial statements are prepared in conformity with generally accepted accounting principles and
necessarily include amounts based upon reliable estimates and judgments. Statement of Net Position, a
Statement of Revenues, Expenses & Changes in Net Position, and the Statement of Cash Flows are
included along with Notes to Financial Statements to clarify unique accounting policies and financial
information.

The Statement of Net Position provides information on all NCCSIF program assets and liabilities, with the
difference reported as Net Position. Net Position may be an indicator of the overall pool financial changes
across years.

The Statement of Revenues, Expenses and Changes in Net Position presents information showing total
revenues versus total expenses and the resulting effect on Net Position.

The Statement of Cash Flows presents information about the cash receipts and cash payments during the
year and reconciles to operating income.

Combining statements are provided with the supplementary information and reflect financial information
separated by the specific program to which it relates. NCCSIF's accounting system is organized so that
each program can be accounted for and evaluated independently. Separate funds are operated for four
insurance funds: two for Workers' Compensation (Banking Layer and Shared Risk Layer), and Liability
(Banking Layer and Shared Risk Layer), General Administration and Loss Control. The assets, liabilities,
revenues and expenses for all funds are reported on a full accrual basis. There were no significant
accounting changes during the year.

The notes to the financial statements provide additional information that is essential to a full understanding
of the financial statements. The notes describe the nature of NCCSIF’'s operations and significant
accounting policies as well as clarify unique financial information.

(Continued)
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
MANAGEMENT'S DISCUSSION AND ANALYSIS

June 30, 2023

Required Supplementary Information

Following the basic financial statements is required supplementary information, which provides further
detail and reconciliation of claims liabilities by program.

Crowe LLP, Certified Public Accountants has performed an independent audit examination of our financial
statements in accordance with generally accepted auditing standards. This firm's opinion is included in the
Financial Section of this report. This report also includes information from NCCSIF's previous audits at June
30, 2023 and June 30, 2022.

Pool-Wide Financial Analysis
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June 30,2023 Percent  June 30,2022  Percent June 30,2021 Percent
Current assets $ 6,405,025 8% $ 16,263,508 21% $ 19,688,195 25%
Noncurrent assets 75,592,235 92% 61,927,942 79% 57,959,258 75%
Total Assets $ 81,997,260 100% $ 78,191,450 100% $ 77,647453 100%
Current liabilities $ 2,631,716 3% $ 2,016,515 3% $ 3,120,072 4%
Claim liabilities 53,488,442 65% 51,773,275 66% 50,548,325 65%
Total liabilities 56,120,158 68% 53,789,790 69% 53,668,397 69%
Net position 25,877,102 32% 24,401,660 31% 23,979,056 31%
Total Liabilities and Net Position $ 81,997,260 100% $ 78,191,450 100% $ 77,647453 100%
Northern California Cities Self Insurance Fund
Total Assets by Program at June 30, 2022 and June 30, 2023
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
MANAGEMENT'S DISCUSSION AND ANALYSIS
June 30, 2023

The total increase in assets for fiscal year 2023 was $3,805,810 resulting in a total asset balance of
$81,997,260 at June 30, 2023.

The total increase in assets for fiscal year 2022 was $543,997 resulting in a total asset balance of
$78,191,450 at June 30, 2022.

Total Assets by Type at June 30, 2022 and June 30, 2023

June 30, 2022 June 30, 2023

Investments

92%
Prepaid Investments
Expenses 79% .
0% B ____ . Prepaid e ol

Expenses
0%
Receivables °
2%

. Receivables
Cash 2%

Investment revenues are used to offset program costs wherever possible and reduce the required member
contributions. The overall investments of the pool in 2021-2022 increased to $61,927,942 and in 2022-2023
increased to $75,592,238. The investment earnings and market adjustments decreased the pool value
($3,557,835) in fiscal 2022 and increased $354,677 in fiscal year 2023. NCCSIF invests those funds not
immediately necessary for the payment of claims to optimize the rate of return. Funds are invested in a
manner that will protect principal, allow for cash flow needs and optimize returns, and are in conformity with
all federal, state, and local statutes governing such investment of public funds. Those assets needed for
current operations are maintained in the Local Agency Investment Fund (LAIF) in Sacramento, which is
administered by the State Treasurer's Office.

(Continued)
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
MANAGEMENT'S DISCUSSION AND ANALYSIS
June 30, 2023

Components of NCCSIF Portfolio at June 30, 2022 and June 30, 2023

June 30, 2022 June 30, 2023
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Mortgage
Obligation Azgse;fy Agency
7.8% 2% Collateralized 29.9%
Mortgage
Supranational Obligation
2.5% US Treasury 10.3% us ZT;eS;/s”’V
211% e
A 5 Supranational
Asset Backed_/ Municipal Municipal
Securities Bonds Bonds

US Corporate
Commercial

o
0.9% Asset Backed

Securities
US Corporate Money Market
Commercial 0.1%
Paper
22.7%

Paper
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NCCSIF Pool Liabilities

Outstanding claims liabilities increased from $51,773,275 as of June 30, 2022, to $53,488,442, an increase
of 3.3% as of June 30, 2023. This increase resulted from a combination of a decrease in estimates for
insured claims of prior fiscal years, and the addition of the current policy year claims. In prior year, claims
liabilities increased from $50,548,325 as of June 30, 2021 to $51,773,275 at June 30, 2022, an increase of
2.4%.

NCCSIF Dividends and Assessments

For the year ended June 30, 2023:

The Liability Banking Fund had assessments of $234,913 and had dividends of $672,209. The Workers'
Compensation Banking Fund had assessments of $20,000 and $2,726,617 of refunds declared in fiscal
year 2023. The Workers’ Compensation Shared Risk Fund dividend declared was $675,751 which was
available for refund via check, application to fiscal year 2024 premiums or fiscal year 2024 assessments.

For the year ended June 30, 2022:

The Liability Banking Fund had assessments of $136,733 and had dividends of $992,548. The Workers'
Compensation Banking Fund had assessments of $81,405 and $1,636,285 of refunds declared in fiscal
year 2022. The Workers’ Compensation Shared Risk Fund dividend declared was $646,002 which was
available for refund via check, application to fiscal year 2023 premiums or fiscal year 2023 assessments.

NCCSIF Revenues and Expenses

2022-23

Pool operating revenues consist almost entirely of contributions received from members. Pool operating
revenues for the 2023 fiscal year increased 10% from the preceding year to $32,450,128. Fiscal year 2023
dividends declared totaled $2,745,542 and the pool experienced an increase in net position of $1,475,442,
resulting in an ending net position of $25,877,102 — a 6% increase from the 2022 fiscal year.

2021-22

Pool operating revenues consist almost entirely of contributions received from members. Pool operating
revenues for the 2022 fiscal year increased 20% from the preceding year to $29,438,944. Fiscal year 2022
dividends declared totaled $3,274,835 and the pool experienced an increase in net position of $422,604,
resulting in an ending net position of $24,401,660 — a 2% increase from the 2021 fiscal year.
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NCCSIF Change in Net Position

Percent Percent

2023 2022 Change 2022 2021 Change
Operating Revenues $ 32,450,128 $ 29,438,944 10% $ 29,438,944 $ 24,593,244 20%
Provision for Claims 13,719,990 10,028,772 37% 10,028,772 13,779,375 -27%
Dividends 2,745,542 3,274,835 -16% 3,274,835 3,071,640 7%
Insurance Premiums 12,511,090 10,301,051 21% 10,301,051 6,456,194 60%
Adminstration 2,352,741 1,853,847 27% 1,853,847 1,931,740 -4%

Total Expenses 31,329,363 25,458,505 23% 25,458,505 25,238,949 1%
Non-operating:

Investment Income 354,677 (3,557,835) -110% (3,557,835) 78,866 -4611%
Net Income (Loss) 1,475,442 422,604 249% 422,604 (566,839) -175%
Beginning Net Position 24,401,660 23,979,056 2% 23,979,056 24,545,895 2%
Ending Net Position $ 25,877,102 $ 24,401,660 6% $ 24,401,660 $ 23,979,056 2%

Non-operating revenues increased to $354,677 from $(3,557,835) for 2023. Non-operating revenues
decreased by $3,636,701 in fiscal year 2022 to $(3,557,835) from 2021. Variance in non-operating
revenues between the last three years was largely a result of changes in valuation of investments and
related earnings.

2022-23

Operating expenses, including the provision for insured events, increased by 23% in 2023 to $31,329,363
this increase resulted largely from insurance costs and the classification of claim adjusting expenses to an
operating expense since it is now unallocated.

2021-22

Operating expenses, including the provision for insured events, increased by 1% in 2022 to $25,458,505
this slight increase resulted largely from insurance cost and dividend expenses, offset by decrease in
provision for claims.

Insurance Expense

NCCSIF participates in excess California Joint Powers Risk Management Authority (CJPRMA) for excess
liability coverage and PRISM for workers’ compensation coverage. These excess JPA’s purchase excess
reinsurance and insurance over pooled layers. By doing so NCCSIF now operates in an environment that
reduces dependency on the insurance market and is therefore less subject to the swings of insurance
pricing cycles. Historically, the insurance market has operated in 3-7 year cycles in which rates will swing
from the very high to the very low and back again. Currently NCCSIF has been in a relatively soft market
with workers compensation, but the liability market hardening for governmental exposure.

The table below shows excess insurance premiums paid by the pool.

The decrease in the excess liability premiums for the 2011-2013 period was largely related to NCCSIF
moving from a $500,000 self-insured retention to a $1,000,000 self-insured retention for that period which
reduced the cost of purchased coverage. For 2014 forward NCCSIF is back to using its historical $500,000
self-insured retention, in 2022-23 we moved to a $750,000 self-insured retention.
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General Administration Fund

General administration expenses represent 7.51% and 7.28% of the overall pool expenses for 2023 and
2022, respectively. This figure includes administrative and finance staff expenses, support, and services,
including the costs of NCCSIF Board of Director and Executive Committee meetings.

Risk Management Services

The Risk Management Services Fund provides on-site consultant support, group training, web-based
training, hot line safety services, inspection services, funding for attendance at Risk Management
conferences and other support to members in the Liability and Workers' Compensation programs with the
goal of controlling loss frequency and severity. These services are funded on a proportional basis by both
programs and represent 2.5% of the pool expenses for 2023 and 2022. NCCSIF works closely with the
Risk Management Committee and each of our member cities to implement programs that help them reduce
the cost of coverage. These services range from contract review to site safety inspections and hotline
services.

Some of the training provided included: Insurance Requirements in Contracts, Traffic Signage and
Flagging, Certified Pool Operators, Aquatics Risk Management, Verbal Judo, Commercial Driver Safety,
Understanding Legal Marijuana, Ethics and Sexual Harassment training per AB1825 and AB 1234, Office
Ergonomic Evaluations, OSHA Hazcom training, Forklift Train the Trainer Certification, Risk Management
101 for Supervisors and Managers, Wastewater Services Safety and Spill Response, Supervisory Skills,
and review of members’ Injury and lliness Prevention Plans. Risk management dollars were also used to
update member police manuals, provide daily training bulletins, purchase body cameras for police officers
and provide resources to work with members to conduct investigations of incidents or near-miss
occurrences to help isolate the cause and make suggestions to avoid recurrence.

(Continued)

Page 228 of 508



NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
MANAGEMENT'S DISCUSSION AND ANALYSIS
June 30, 2023

Cost Containment

NCCSIF has made a great effort to manage the cost of its claims through the implementation of creative
and innovative programs. A summary of these efforts in the workers' compensation and liability program is
as follows.

The Workers' Compensation Program covers all employees, and volunteers (if the city has passed an
ordinance) who are injured during the course and scope of their employment. The coverage includes
payment for medical costs, temporary disability, permanent disability, and vocational rehabilitation. The
Workers' Compensation claims administrator, Sedgwick, actively manages costs through the support of a
voluntary return-to-work program in which NCCSIF and the claims administrator team with the injured
worker, physician, and supervisor to select short-term pre-determined bridge assignments that are
medically appropriate for returning the worker to employment. This serves to keep injured workers
productive and avoids lengthy recovery periods from which it may be difficult to return to a structured
workplace. NCCSIF has implemented a Managed Provider Network to further control workers’
compensation medical costs.

For liability claims much of the cost containment is focused on litigation management, with the claims
adjuster working closely with the member and legal counsel to establish a legal work plan and budget to
assess and resolve cases at the earliest opportunity. Members work with Sedgwick to maintain a list of
preferred defense counsel who share their philosophy of early evaluation and resolution where possible.

Financial Management and Control

NCCSIF's Financial Advisor is responsible for establishing and maintaining an internal control structure
designed to ensure that assets are protected from loss, theft or misuse and to ensure that adequate
accounting data are compiled to allow for preparation of financial statements in conformity with generally
accepted accounting principles. Further oversight is provided by the NCCSIF Treasurer and annually
reviewed by the Financial Auditor.

Description of Facts or Conditions That are Expected to Have a Significant Effect on Financial
Position or Results of Operations

The Liability market is expected to remain challenging as it responds to larger losses incurred by
governments. NCCSIF is seeing an increase in the settlement value of liability claims, particularly police
cases, given the current environment influenced by a number of high-profile incidents.

The California economy has mostly recovered from the COVID-19 pandemic shutdown but challenges
remain with the economy due to inflation and the lack of skilled personnel in key positions. The impact to
pool members has varied but most are feeling the effects with strained services due to budget and staffing
shortfalls. NCCSIF expects to see increases in payroll while some positions remain unfilled for longer than
anticipated.

Annually, NCCSIF evaluates the services and programs currently offered by the Authority and determines
whether those services should be continued as is, modified, increased, or deleted. Members feel strongly
that the JPA can help to provide programs and services at a cost that remains less than the Cities would
have to bear individually.

(Continued)
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STATEMENTS OF NET POSITION
June 30, 2023 and 2022

ASSETS

Current assets:

Cash and cash equivalents (Note 2)
Investments maturing within one year (Note 2)
Member receivable

Excess insurance receivable

Interest receivable

Total current assets

Investments, less portion maturing within one year (Note 2)

Total assets

LIABILITIES

Current liabilities:

Accounts payable

Unearned revenue

Current portion of unpaid claims and claim adjustment
expenses (Note 3)

Total current liabilities

Unpaid claims and claim adjustment expenses (Note 3)

Total liabilities

NET POSITION

Unrestricted

2023 2022
4,967,730 $ 15,153,250
2,483,829 963,223
228,589 199,319
791,410 675,585
417,293 235,354
8,888,851 17,226,731
73,108,409 60,964,719
81,997,260 $ 78,191,450
211,288 $ 380,354
2,420,428 1,636,161
10,860,000 8,510,000
13,491,716 10,526,515
42,628,442 43,263,275
56,120,158 53,789,790
25,877,102 $§ 24,401,660

See accompanying notes to the financial statements.
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Operating revenues:
Banking layer deposit
Shared risk layer deposit
Other deposits/fees
Banking layer assessment
Other income

Total operating revenues

Operating expenses:
Provision for claims and claim adjustment
expenses (Note 3)
Dividends
Insurance premiums
Claims administration
Program administration
Safety senices
Other expenses

Total operating expenses
Operating income
Non-operating revenues (losses):

Net change in the fair value of investments
Investment income

Total non-operating revenues (losses)
Change in net position
Net position, beginning of year

Net position, end of year

2023 2022
$ 9,811,997 § 9,727,415
7,934,999 7,146,000
14,118,526 11,688,995
254,913 218,138
329,693 658,396
32,450,128 29,438,944
13,719,990 9,767,021
2,745,542 3,274,835
12,511,090 10,314,279
1,232,935 1,106,421
509,141 476,088
534,005 450,328
76,660 69,533
31,329,363 25,458,505
1,120,765 3,980,439
(774,479) (4,487,873)
1,129,156 930,038
354,677 (3,557,835)
1,475,442 422,604
24,401,660 23,979,056
$ 25877,102 $ 24,401,660

See accompanying notes to the financial statements.
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For the Years Ended June 30, 2023 and 2022

2023 2022
Cash flows from operating activities:
Cash received from members $ 32,875,432 $ 27,682,559
Cash paid for claims (12,004,823) (8,442,720)
Cash paid for insurance (12,626,915) (10,301,051)
Cash paid to vendors (2,192,114) (1,841,343)
Cash (paid) received for dividends (2,745,542) (2,629,163)
Net cash provided by operating activities 3,306,038 4,468,282
Cash flows from investing activities:
Investment income received 947,217 939,711
Purchases of investments (46,494,845) (36,612,769)
Proceeds from sale or maturity of investments 32,056,069 28,156,214
Net cash used in investing activities (13,491,559) (7,516,844)
Net change in cash and cash equivalents (10,185,521) (3,048,562)
Cash and cash equivalents, beginning of year 15,153,251 18,201,813
Cash and cash equivalents, end of year $ 4,967,730 $ 15,153,251
Reconciliation of operating income to net cash
provided by operating activities:
Operating income $ 1,120,765 $ 3,980,439
Adjustments to reconcile operating income to net
cash provided by operating activities:
(Increase) decrease in:
Member receivable (29,270) 5,350
Excess receivable (115,825) 361,105
(Decrease) increase in:
Accounts payable (169,066) 15,489
Dividend payable - -
Unearned revenue 784,267 (1,119,064)
Unpaid claims and claim adjustment expenses 1,715,167 1,224,972
Net cash provided by operating activities $ 3,306,038 $ 4,468,291
Supplemental information:
Noncash non-operating and investing activities
Net change in fair value of investments $ (774,479) $  (4,487,873)
See accompanying notes to the financial statements.
13.
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NOTES TO FINANCIAL STATEMENTS
June 30, 2023 and 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description: Northern California Cities Self Insurance Fund (the "Fund") is a governmental joint powers
authority formed in July 1978, pursuant to the Government Code of the State of California, commencing
with Section 6500. The Fund provides workers' compensation, general liability, automobile liability, errors
and omissions and employment practices coverage through its jointly funded banking plan, risk sharing,
excess risk sharing and excess reinsurance for its 22 member entities. The risk sharing plan was
implemented during the 1991-92 fiscal year.

Reporting Entity: The reporting entity includes all activities considered to be part of the Fund. This includes
financial activity relating to all of the membership years of the Fund. In determining the reporting entity, the
Fund considered all governmental units that were members of the Fund since inception. The criteria does
not require the inclusion of these entities in the Fund's financial statements principally because the Fund
does not exercise oversight responsibility over any members.

Basis of Accounting: These statements are prepared using the economic resources measurement focus
and the accrual basis of accounting in accordance with accounting principles generally accepted in the
United States of America as prescribed by the Governmental Accounting Standards Board. Under the
accrual basis, revenues and the related assets are recognized when earned, and expenses and related
liabilities are recognized when incurred. Liabilities for reserves for open claims and claims incurred but not
reported have been recorded in the Fund's financial statements.

Cash and Cash Equivalents: The Fund considers cash and cash equivalents as any balance readily
available for operating purposes. This includes currency on hand and demand deposits with banks and
financial institutions, such as the Local Agency Investment Fund (LAIF). Excluded from the definition are
balances held for the purpose of investing, such as balances at a third party custodian which are classified
as investments.

Fair Value of Pooled Investments: The Fund records its investment in the LAIF based upon the Fund’s pro-
rata share of the fair value of the entire LAIF portfolio (in relation to the amortized cost of that portfolio).

Investments: The Fund records its investments at fair value. Changes in fair value are reported as non-
operating revenues in the statements of revenues, expenses and change in net position. The effect of
recording investments at fair value for the years ended June 30, 2023 and 2022 is reflected as a net change
in the fair value of investments on the statements of revenues, expenses and change in net position.

Provisions for Unpaid Claims and Claim Adjustment Expenses: The Fund's policy is to establish unpaid
claims and claim adjustment expenses based on estimates of the ultimate cost of claims that have been
reported but not settled, and of claims that have been incurred but not reported. The length of time for which
such costs must be estimated varies depending on the coverage involved. The Fund increases the liability
for allocated and unallocated claim adjustment expenses. Because actual claim costs depend on such
complex factors as inflation, changes in doctrine of legal liability, and damage awards, the process used in
computing unpaid claims and claim adjustment expenses does not necessarily result in an exact amount,
particularly for coverage such as general liability. Unpaid claims and claim adjustment expenses are
recomputed periodically using a variety of actuarial and statistical techniques to produce current estimates
that reflect recent settlements, claim frequency, other economic and social factors and estimated payment
dates. Adjustments to unpaid claims and claim adjustment expenses are charged or credited to expense in
the period in which they are made. The current portion of unpaid claims is based on current year payments
and known claim information at the end of the period.

(Continued)
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Coverage Limits: The Fund provides coverage within the Banking Layer for each Program:
2023:
Liability:
$50,000 per occurrence
$50,000 per occurrence for employment practices
$100,000 per occurrence for City of Folsom only (all coverages)
Workers' Compensation:
$100,000 per occurrence
The Fund provides coverage within a Shared Risk Layer for each program:
Liability:
$700,000 per occurrence, excess of Banking Layer

$700,000 per occurrence for employment practices, excess of Banking Layer
$650,000 per occurrence for City of Folsom only (all coverages), excess of Banking Layer

Workers' Compensation:

$400,000 per occurrence, excess of Banking Layer

2022:
Liability:
$50,000 per occurrence
$50,000 per occurrence for employment practices
$100,000 per occurrence for City of Folsom only (all coverages)
Workers' Compensation:
$100,000 per occurrence
The Fund provides coverage within a Shared Risk Layer for each program:
Liability:
$450,000 per occurrence, excess of Banking Layer

$450,000 per occurrence for employment practices, excess of Banking Layer
$400,000 per occurrence for City of Folsom only (all coverages), excess of Banking Layer

Workers' Compensation:

$400,000 per occurrence, excess of Banking Layer

(Continued)
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Currently, the Fund participates in an excess Joint Powers Authority, California Joint Powers Risk
Management Authority, for excess coverage above the Liability Shared Risk Layer to a limit of $40,000,000
per occurrence. See Note 4.

For the Workers' Compensation program, the Fund purchases coverage above the Shared Risk Layer
through Public Risk Innovation, Solutions and Management (PRISM) to statutory limits for workers'
compensation and $5,000,000 for employers' liability. See Note 4.

Settlements have not exceeded insurance coverage in each of the past three years.

Revenue Recognition: Contributions are recognized as revenue when earned based upon the coverage
period of the related insurance. To the extent that allocated losses and administrative expenses exceed
contributions previously paid and interest and other income, the Fund may declare either a dividend or an
assessment to member agencies.

Fund operating revenues, such as charges for services, result from exchange transactions associated with
the principal activity of the Fund. Exchange transactions are those in which each party receives and gives
up essentially equal values. Non-operating revenues, such as subsidies and investment earnings, result
from non-exchange transactions or ancillary activities. Operating revenues and expenses include all
activities necessary to achieve the objectives of the Fund. Non-operating revenues and expenses include
investment income and net change in the fair value of investments.

Unearned revenue arises when deposits are received prior to revenue recognition.
Member Receivable: Member receivable represents amounts due from members at June 30, related to

banking layer assessment. No allowances for doubtful accounts have been recorded as amounts are
expected to be collected.

Banking Layer Assessment: Banking layer assessment represents amounts assessed to members to make
progress on their minimum balance for the banking layer.

Use of Estimates: The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions. These
estimates and assumptions affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenditures during the reporting period. Accordingly, actual results may differ from those estimates.

Income Taxes: The Fund is an organization comprised of public agencies and believes it is exempt from
Federal income and California franchise taxes. Accordingly, no provision for Federal or State income taxes
has been made in the accompanying financial statements.

(Continued)
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NOTE 2 - CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and cash equivalents at June 30, 2023 and 2022 are reported at fair value and consisted of the
following:

2023 2022
Cash and cash equivalents:
Cash in bank $ 427,854 $ 515,436
Cash in Local Agency Investment Fund 4,539,876 14,637,814
Total cash and cash equivalents $ 4,967,730 $ 15,153,250

Custodial Credit Risk - Cash in Bank: The Fund limits custodial credit risk by ensuring uninsured balances
are collateralized by the respective financial institution. Cash balances held in banks are insured up to
$250,000 by the Federal Deposit Insurance Corporation (FDIC). At June 30, 2023, the carrying amount of
the Fund's accounts were $427,854, and the bank balances were $974,242, of which $724,242 was
uninsured. At June 30, 2022, the carrying amount of the Fund's accounts were $515,436, and the bank
balances were $1,615,107, of which $1,365,107 was uninsured.

Local Agency Investment Fund (“LAIF”): Northern California Cities Self Insurance Fund places certain funds
in the LAIF, which is regulated by California Government Code Section 16429 under the oversight of the
Treasurer of the State of California and the Pooled Money Investment Board. The State Treasurer's Office
pools these funds with those of other governmental agencies in the State of California and invests the cash.
The Fund's investment in the pool is reported in the accompanying financial statements based upon the
Fund's pro-rata share of the amortized cost as provided by LAIF in proportion to the amortized cost of the
entire LAIF portfolio. The funds held in the pooled investment funds are not subject to categorization by risk
category. The balance available for withdrawal is based on the accounting records maintained by LAIF,
which are recorded on an amortized cost basis. Funds may be withdrawn at any time up to the total amount
on deposit with LAIF. Most withdrawals are accessible and transferable to the Fund’s master account on
the same day as the request, except for amounts greater than $10,000,000, which require twenty-four
hours’ advance notice. Included in LAIF's investment portfolio are collateralized mortgage obligations,
mortgage-backed securities, other asset-backed securities, and floating rate securities issued by Federal
agencies, government-sponsored enterprises and corporations. LAIF is administered by the State
Treasurer. LAIF investments are audited annually by the Pooled Money Investment Board and the State
Controller's Office. Copies of this audit may be obtained from the State Treasurer's Office: 915 Capitol Mall;
Sacramento, California 95814.

(Continued)
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NOTE 2 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

Investments: Investments at June 30, 2023 and 2022 are reported at fair value and consist of the following:

Rating 2023 2022
Investments:

US Agency AA+ $ 16,760,724 $ 16,869,558
US Treasury TSY 22,475,126 14,097,070
US Corporate Notes AAA 328,377 336,805
US Corporate Notes AA+ 341,857 348,492
US Corporate Notes AA 835,317 1,669,949
US Corporate Notes AA- 1,509,321 1,273,764
US Corporate Notes A+ 6,625,140 2,743,418
US Corporate Notes A 7,286,102 4,033,525
US Corporate Notes A- 2,518,144 4,405,043
US Corporate Notes BBB+ - 345,622
CMO AAA 3,641,647 1,081,347
Supranational AAA 1,619,810 1,644,654
ABS AAA 5,560,087 4,677,130
ABS AA+ 462,824 -

ABS AA- 307,760 -

ABS A+ 154,192 282,086
ABS A 438,251 383,760
Not Rated 4,727,559 7,735,719
Total investments $ 75592238 § 61,927,942

Investment security ratings reported as of June 30, 2023 and 2022 are defined by Standard & Poors.
Securities of the United States Treasury (TSY) are not rated for credit worthiness as they are fully backed
by the United States Government. Those that are Not Rated are rated by Moody’s as AAA.

The following presents information about the Fund's assets and liabilities measured at fair value on a
recurring basis as of June 30, 2023 and 2022, and indicates the fair value hierarchy of the valuation
techniques utilized by the Fund to determine such fair value based on the hierarchy:

Level 1 — Quoted market prices or identical instruments traded in active exchange markets.
Level 2 — Significant other observable inputs such as quoted prices for identical or similar instruments
in markets that are not active, and model-based valuation techniques for which all significant

assumptions are observable or can be corroborated by observable market data.

Level 3 — Significant unobservable inputs that reflect a reporting entity's own assumptions about the
methods that market participants would use in pricing an asset or liability.

(Continued)
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NOTE 2 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

The Fund is required or permitted to record the following assets at fair value on a recurring basis:

2023
Description Fair Value Level 1 Level 2 Level 3

United States Agency - FFCB,

FHLB, FHLMC, FNMA 16,760,724 $ - $ 16,760,724 $
United States Treasury Notes 22,475,126 - 22,475,126
United States Corporate Notes 20,043,748 - 20,043,748
Commercial Paper 8,184,182 - 8,184,182
Certificates of Deposit 770,587 - 770,587
Supranational 1,619,810 - 1,619,810
Asset Backed Paper 5,561,338 - 5,561,338
Money Market 176,723 176,723 -
Total 75,592,238 $ 176,723 $ 75,415,515

2022
Description Fair Value Level 1 Level 2 Level 3

United States Agency - FFCB,

FHLB, FHLMC, FNMA 16,869,558 $ - $ 16,869,558
United States Treasury Notes 14,097,070 - 14,097,070
United States Corporate Notes 15,982,350 - 15,982,350
Commercial Paper 5,200,555 - 5,200,555
Certificates of Deposit 606,255 - 606,255
Supranational 1,644,652 - 1,644,652
Asset Backed Paper 7,188,115 - 7,188,115
Money Market 339,387 339,387 -
Total 61,927,942 $ 339,387 $ 61,588,555 $

(Continued)
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NOTE 2 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

The Fund’s investments are generally classified in Level 2 of the fair value hierarchy because they are
valued using broker or dealer quotations, or alternative pricing sources with a reasonable level of price
transparency. The types of investments valued based on observable inputs includes federal agency
securities, U.S. Agency, U.S. Treasury, U.S. Corporate Notes, certificates of deposit, commercial paper,
supranational and asset backed paper are classified within level 2 of the fair value hierarchy.

The Fund had no non-recurring assets and no liabilities at June 30, 2023 which were required to be
disclosed using the fair value hierarchy.

Investment Interest Rate Risk: The Fund's investment policy does not limit investment maturities as a

means of managing its exposure to fair value losses arising from increasing interest rates.

Maturities of investments held at June 30, 2023 consist of the following:

Maturity
One Year Six Years
Less Than through through
Fair Value One Year Five Years Five Years
Investment securities:

United States Agency - FFCB,

FHLB, FHLMC, FNMA $ 16,760,724 $ 904,302 $ 14,478,702 $ 1,377,720
United States Treasury Notes 22,475,126 963,442 18,131,854 3,379,830
United States Corporate Notes 20,043,748 154,360 19,889,388 -
Commercial Paper 8,184,182 285,002 5,848,943 2,050,237
Certificates of Deposit 770,587 - 770,587 -
Supranational 1,619,810 - 1,619,810 -
Asset Backed Paper 5,561,338 - 5,561,338 -
Money Market 176,723 176,723 - -

Total $ 75592238 $ 2,483,829 $§ 66,300,622 $ 6,807,787
Maturities of investments held at June 30, 2022 consist of the following:
Maturity
One Year Six Years
Less Than through through
Fair Value One Year Five Years Five Years
Investment securities:

United States Agency - FFCB,

FHLB, FHLMC, FNMA $ 16,869,558 $ 568,955 $ 13,244,065 $ 3,056,538
United States Treasury Notes 14,097,070 - 10,752,146 3,344,924
United States Corporate Notes 15,982,350 - 15,982,350 -
Commercial Paper 5,200,555 54,881 3,822,100 1,323,574
Certificates of Deposit 606,255 - 606,255 -
Supranational 1,644,652 - 1,644,652 -
Asset Backed Paper 7,188,115 - 7,188,115 -
Money Market 339,387 339,387 - -

Total $ 61,927,942 §$ 963,223 $ 53,239,683 $ 7,725,036
(Continued)
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2023 and 2022

NOTE 2 - CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)

Investment Credit Risk: The Fund's investment policy limits investment choices to obligations of the United
States Treasury, its agencies and instrumentalities, corporate medium-term notes, commercial paper rated
A-1 by Standard and Poor's Corporation or P-1 by Moody's Commercial Paper Record, banker's
acceptances and repurchase agreements. At June 30, 2023 and 2022, all investments represented
governmental securities and US Corporate Notes which were issued, registered and held by the Fund's
agent in the Fund's name.

Concentration of Investment Credit Risk: The Fund does not place limits on the amount it may invest in any
one issuer. At June 30, 2023 and 2022, the Fund had the following investments that represent more than
five percent of the Fund's net investments:

2023 2022
United States Treasury Notes 30% 22%
Federal National Mortgage Association 8% 1%
Federal Home Loan Bank 6% 9%
Freddie Mac Multifamily Structured Pass Through Certificates 11% 8%

(Continued)
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
NOTES TO FINANCIAL STATEMENTS
June 30, 2023 and 2022

NOTE 3 - UNPAID CLAIMS AND CLAIM ADJUSTMENT EXPENSES

As discussed in Note 1, the Fund established a liability for both reported and unreported insured events for
the Liability and the Workers' Compensation programs. The liability includes estimates of future payments
of losses and related claim adjustment expenses, both allocated and unallocated. The following represents
changes in those aggregate liabilities during the years ended June 30, 2023, 2022 and 2021:

2023 2022 2021
Unpaid claims and claim adjustment expenses,
beginning of year $ 51,773,275 $ 50,548,325 $ 45,243,956
Incurred claims and claim adjustment expenses;
Provision for covered events of the current year 14,000,750 12,478,244 11,955,965
Change in the provision for covered events of prior years (280,760) (2,711,223) 1,569,271
Total incurred claims and claim adjustment expenses 13,719,990 9,767,021 13,525,236
Payments:
Claims and claim adjustment expenses attributable
to cowered events of the current year 1,067,259 1,350,969 1,092,969
Claims and claim adjustment expenses attributable
to covered events of prior years 10,937,564 7,191,102 7,127,898
Total payments 12,004,823 8,542,071 8,220,867
Total unpaid claims and claim adjustment expenses,
end of year $ 53,488,442 $ 51,773,275 $ 50,548,325
Outstanding liabilities $ 50,862,915 $ 49,746,763 $ 48,527,257
Unallocated loss adjustment expenses 2,625,527 2,026,512 2,021,068

$ 53,488,442 $ 51,773,275 $ 50,548,325

As a result of changes in estimates of insured events in prior years, incurred losses and loss adjustment
expenses decreased by $280,760 in 2023, which was primarily due to favorable loss development on
workers’ compensation claims. As a result of changes in estimates of insured events in prior years, incurred
losses and loss adjustment expenses decreased by $2,711,223 in 2022, which was primarily due to
favorable loss development on liability and workers’ compensation claims.

(Continued)
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NOTES TO FINANCIAL STATEMENTS
June 30, 2023 and 2022

NOTE 3 - UNPAID CLAIMS AND CLAIM ADJUSTMENT EXPENSES (Continued)

The components of the unpaid claims and claim adjustment expenses as of June 30, 2023 and 2022 were
as follows:

2023 2022
Reported claims $ 30,843,771 $ 32,854,742
Claims incurred but not reported (IBNR) 20,019,144 16,892,021
Unallocated loss adjustment expenses (ULAE) 2,625,527 2,026,512
Total unpaid claims and claim
adjustment expenses 53,488,442 51,773,275
Current portion (10,860,000) (8,510,000)
Non-current portion $ 42,628,442 $ 43,263,275

At June 30, 2023 and 2022, this liability was reported at present value using an expected future investment
yield assumption of one and a half percent. The undiscounted liability was $55,242,573 and $51,895,020
at June 30, 2023 and 2022, respectively.

NOTE 4 - JOINT POWERS AGREEMENTS

The Fund participates in two joint powers agreements with California Joint Powers Risk Management
Authority (CJPRMA) and Public Risk Innovation, Solutions and Management (PRISM, formerly known as
CSAC-EIA). The relationship between the Fund and CJPRMA and PRISM is such that CJPRMA and
PRISM are not component units of the Fund for financial reporting purposes.

CJPRMA arranges for and provides excess general liability coverage from $750,000 to $40 million for its
members. CJPRMA is governed by a Board consisting of representatives from member agencies. The
Board controls the operations of CJPRMA, including selection of management and approval of operating
budgets, independent of any influence by the member agencies beyond their representation on the Board.
Each member agency pays a premium commensurate with the level of coverage requested and shares
surplus and deficits proportionate to their participation.

PRISM arranges for and provides excess workers' compensation and employers' liability coverage from
$500,000 to $149.5 million and $5 million, respectively, for its members. PRISM is governed by a Board
consisting of representative member agencies.

(Continued)
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
NOTES TO FINANCIAL STATEMENTS

June 30, 2023 and 2022

NOTE 4 - JOINT POWERS AGREEMENTS (Continued)

CJPRMA

Purpose To protect public entity members
against catastrophic liability and
other financial losses.

Participants Sixteen cities and five
joint power authorities.

Governing Board Consisting of one member from
each participating agency.

Payments made to
Joint Venture during fiscal year

Condensed Financial Information

Total assets

Deferred outflows of resources
Total liabilities

Deferred inflows of resources

Net position

Revenues
Expenses

Change in net position

$4,664,122

$2,175,514

PRISM

To provide workers' compensation
coverage and employer's liability
from $500,000 to $149.5 million

and $5 million, respectively.

Fifty-five counties and three
hundred and one public entities,
including cities, school districts

and other joint power authorities.

Sixty-two member Board of
Directors composed of one
representative from each member
county and seven members
elected by the public entity
membership.

CJPRMA* PRISM*

56,652,147 $ 1,053,760,735

511,885 2,000,236
89,854,717 908,008,660
660,795 3,713,839

(33,351,480) $ 144,038,472

40,022,205 1,375,141,319
50,058,590 1,417,457,481

(10,036,385) $  (42,316,162)

*  Most recent information available. Fiscal period June 30, 2022.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
RECONCILIATION OF CLAIMS LIABILITIES BY TYPE OF CONTRACT
LIABILITY PROGRAM
For the Years Ended June 30, 2023 and 2022

As discussed in Note 1, the Fund established a liability for both reported and unreported insured events for
the Liability and the Workers' Compensation programs. The liability includes estimates of future payments
of losses and related claim adjustment expenses, both allocated and unallocated. The following represents
changes in those aggregate liabilities for the Liability program during the years ended June 30, 2023 and
2022:

2023 2022
Unpaid claims and claim adjustment expenses,
beginning of year $ 11,900,115 $ 11,028,747
Incurred claims and claim adjustment expenses;
Provision for covered events of the current year 4,986,456 3,741,241
Change in the provision for covered events of prior years 1,014,872 (610,483)
Total incurred claims and claim adjustment expenses 6,001,328 3,130,758
Payments:
Claims and claim adjustment expenses attributable
to covered events of the current year 262,304 88,287
Claims and claim adjustment expenses attributable
to covered events of prior years 3,453,627 2,171,103
Total payments 3,715,931 2,259,390
Total unpaid claims and claim adjustment expenses,
end of year $ 14185512 $ 11,900,115

The components of the unpaid claims and claim adjustment expenses as of June 30, 2023 and 2022 were
as follows:

2023 2022
Reported claims $ 8,635,084 $ 7,306,586
Claims incurred but not reported (IBNR) 4,922,428 4,593,529
Unallocated loss adjustment expenses (ULAE) 628,000 -
Total unpaid claims and claim adjustment expenses 14,185,512 11,900,115
Current portion (3,530,000) (2,490,000)
Non-current portion $ 10,655,512 $ 9,410,115

See report on required supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
RECONCILIATION OF CLAIMS LIABILITIES BY TYPE OF CONTRACT
WORKERS' COMPENSATION PROGRAM
For the Years Ended June 30, 2023 and 2022

As discussed in Note 1, the Fund established a liability for both reported and unreported insured events for
the Liability and the Workers' Compensation programs. The liability includes estimates of future payments
of losses and related claim adjustment expenses, both allocated and unallocated. The following represents
changes in those aggregate liabilities for the Workers’ Compensation program during the years ended
June 30, 2023 and 2022:

2023 2022
Unpaid claims and claim adjustment expenses,
beginning of year $ 39,873,160 $ 39,519,578
Incurred claims and claim adjustment expenses;
Provision for covered events of the current year 9,014,294 8,737,003
Change in the provision for covered events of prior years (1,295,632) (2,100,740)
Total incurred claims and claim adjustment expenses 7,718,662 6,636,263
Payments:
Claims and claim adjustment expenses attributable
to covered events of the current year 804,955 1,262,682
Claims and claim adjustment expenses attributable
to covered events of prior years 7,483,937 5,019,999
Total payments 8,288,892 6,282,681
Total unpaid claims and claim adjustment expenses,
end of year $ 39,302,930 $ 39,873,160

The components of the unpaid claims and claim adjustment expenses as of June 30, 2023 and 2022 were
as follows:

2023 2022
Reported claims $ 22,208,687 $ 25,548,156
Claims incurred but not reported (IBNR) 15,096,716 12,298,492
Unallocated loss adjustment expenses (ULAE) 1,997,527 2,026,512
Total unpaid claims and claim adjustment expenses 39,302,930 39,873,160
Current portion (7,330,000) (6,020,000)
Non-current portion $ 31,972,930 $ 33,853,160

See report on required supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
CLAIMS DEVELOPMENT INFORMATION
For the Years Ended June 30, 2023 and 2022

The tables that follow illustrate how the Fund's earned revenues (net of reinsurance) and investment income
compared to related costs of loss and other expenses assumed by the Fund as of the end of each of the
previous ten years for the shared risk layer of the liability program and workers' compensation program.
The rows of the tables are defined as follows:

(1)

)

@)

(4)

©®)
(6)

7)

Total of each fiscal year's gross earned premiums and reported investment revenue, amount of
premiums ceded, and reported premiums (net of reinsurance) and reported investment revenue.

Each fiscal year's other operating costs of the program, including overhead and loss adjustment
expenses not allocable to individual claims.

Program's gross incurred losses and allocated loss adjustment expense, losses assumed by reinsurers,
and net incurred losses and loss adjustment expense (both paid and accrued) as originally reported at
the end of the year in which the event that triggered coverage occurred (called policy year).

Cumulative net amounts paid as of the end of successive years for each policy year.
Latest reestimated amount of losses assumed by the reinsurers for each policy year.

Each policy year's net incurred losses increases or decreases as of the end of successive years. This
annual reestimation results from new information received on known losses, reevaluation of existing
information on known losses, and emergence of new losses not previously known.

Compares the latest reestimated net incurred losses amount to the amount originally established (line
3) and shows whether this latest estimate of losses is greater or less than originally thought. As data
for individual policy years mature, the correlation between original estimates and reestimated amounts
is commonly used to evaluate the accuracy of net incurred losses currently recognized in less mature
policy years.

The columns of the tables show data for successive policy years.

Note: The information for lines 2, 3 and 6 was based on estimates provided by the actuary as this

information had not been accumulated and presented in prior years.

See report on required on supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
CLAIMS DEVELOPMENT INFORMATION
LIABILITY PROGRAM - SHARED RISK LAYER

June 30, 2023

M

@

)

®)
©)

@

Premiums and investment revenue:
Eamed
Ceded
Net earned

Unallocated Expenses

Estimated incurred claims and expense,
end of policy year:
Incurred
Ceded
Net Incurred

Net paid (cumulative) as of:
End of policy year
One year later
Two years later
Three years later
Four years later
Five years later
Six years later
Seven years later
Eight years later
Nine years later

Reestimated ceded losses and expenses

Reestimated net incurred losses and
expense

End of policy year
One year later
Two years later
Three years later
Four years later
Five years later
Six years later
Seven years later
Eight years later
Nine years later

(Decrease) increase in estimated net
incurred losses and expenses from

end of policy year

Fiscal and Policy Year Ended June 30

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

$ 4715090 $ 4,334,426 $ 4,079,226 $ 4,907,824 $ 4530241 $ 4961362 $ 7048512 $ 7,766,618 $ 10,729,560 $ 14,261,711
(1,926,033) (1,690,331) (1,908,352) (1,897,995) (2,079,821) (2,394,656) (3,596,361) (4,906,432) (8,224,493)  (10,303,535)

$ 2,789,057 $ 2,644,095 $ 2,170,874 $ 3009829 $ 2450420 $ 2566706 $ 3,452,151 $ 2,860,186 $ 2,505,067 $ 3,958,176

$ 426,155 $ 469,254 $ 427,434 $ 488,034 $ 486,972 $ 683,538 §$ 441,105 $ 28574 $ 29012 $ 25,231

$ 1,270,359 $ 1,765,163 $ 2,005460 $ 1,534,221 $ 1,508,393 $ 1,751,952 $ 1,771,440 $ 2026041 $ 2,091,848 $ 2,516,508

$ 1,270,359 $ 1,765,163 $ 2,005460 $ 1,534,221 $ 1,508,393 $ 1,751,952 $ 1,751,952 $ 1,771,440 $ 2,091,848 $ 2,516,508

$ -8 301,122 $ 19,329 $ 9491 $ 207,838 $ 195,960 $ -8 543 -8 -

$ 60,780 $  1,029.288 $ 699,580 $ 549,616 $ 207,838 $ 309,332 $ -8 123,557 $ 53,827

$ 111,790 $ 1,381,099 $ 381,525 $ 930,892 $ 282,917 $ 1,303,328 $ 312,936 $ 932,593

$ 1,045112 $ 1,535114 $ 985639 $ 1,043,849 $ 284,997 $ 1,752,587 $ 726,369

$ 1,079,670 $ 2,076,168 $ 1,321,012 $  1,245693 $ 348,069 $ 2,582,729

$ 1,092,713 $ 2,300,145 $ 1,365264 $ 1,310,263 $ 422,744

$ 1,093,283 $ 2452186 $ 1,375954 $ 1,325,065

$ 1,093,283 $ 2,452,867 $ 1,437,064

$ 1,093,283 $ 2,457,590

$ 1,093,283

$ -8 -8 - % - % - % -3 -8 . - -

$ 1270359 $ 1765163 $ 2005460 $ 1534221 $ 1,508,393 $ 1,751,952 $ 1,771,440 $ 2,026,041 $ 2,091,848 $ 2,516,508

$ 1,569,319 $ 2391423 $ 1,830,015 $ 1474414 $ 1158621 $ 2,651,993 $ 2,242,765 $ 2,453,962 $ 2,046,896

$ 1,251,770 $ 2437139 $ 1,546,615 $ 1909951 $ 1,040,374 $ 3,837,357 $ 1,834,770 $ 3,874,654

$ 1,304,245 § 2794770 $ 1,702,849 $  1,845957 $ 747624 $ 3452619 $ 2,233,559

$ 1225416 $ 2004878 $ 1475366 $ 1,606,875 $ 632,994 $ 3,161,387

$  1,195541 $ 2,614,409 $ 1475407 $ 1,566,242 $ 464,919

$ 1,156,491 $ 2,551,808 $ 1,441,853 $ 1,457,466

$ 1,003283 $ 2532345 $ 1,471,591

$ 1,003,283 $ 2,457,590

$ 1,003,285

$  (177,076) $ 692,427 $  (533,869) $ (76,755) $ (1,043,474) $ 1,409,435 $ 481,607 $ 2,103,214 $ (44,952) $ -

See report on required on supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
CLAIMS DEVELOPMENT INFORMATION
WORKERS' COMPENSATION PROGRAM - SHARED RISK LAYER
June 30, 2023

Fiscal and Policy Year Ended June 30

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(1) Premiums and investment revenue:
Earned $ 4213603 $ 4,149874 $ 4814279 $ 4,793402 $ 5713611 $ 5773139 $ 7,155791 § 4,947,591 $ 4,270,421 $ 5,809,302
Ceded (809,819) (964,512) (1,096,376) (1,184,691) (1,461,475) (1,569,509) (1,683,414) (1,535,744) (2,089,786) (2,175,514)
Net eamned $ 3403784 $ 3185362 $ 3,717,903 $ 3,608,711 $§ 4,252,136 $ 4,203,630 $ 5472377 $§ 3,411,847 $ 2,180,635 $ 3,633,788
(2) Unallocated Expenses $ 733,458 $ 511,785 $ 417,284 $ 452,322 $ 460,694 $ 454,675 $ 498,453 $ 69,369 $ 22,499 $ (22,931)
(3) Estimated incurred claims and expense,
end of policy year:
Incurred $ 1848544 § 2939904 $ 2,259,028 $ 2,510,850 $ 2,507,428 $ 2,531,168 $ 2,818,436 $§ 2,963,094 $ 3,117,981 $ 3,199,013
Ceded - - - - - - - - - -
Net Incurred $ 1848544 $§ 2,939,904 $ 2,259,028 $ 2,510,850 $ 2,507,428 $ 2,531,168 $ 2,818436 $ 2,963,094 $ 3,117,981 $§ 3,199,013
(4) Net paid (cumulative) as of:
End of policy year $ - 8 - 8 -3 43,989 $ 145,009 $ - 3 - 3 - $ 311,985 $ 28,775
One year later $ 57,142 $ 101,129 $ 189,014 $ 74,361 $ 242,371 $ 114,622 $ 1,910 $ 2,947 $ 475,360
Two years later $ 208,847 $ 245,266 $ 376,392 § 317,098 $ 388,925 § 458,280 $ 88,589 $ 635,248
Three years later $ 690,271 $ 593,267 $ 603,474 $ 873,674 $ 614,971 $ 958,897 $ 548,226
Four years later $ 785,581 $ 732,474 $ 1,104,153 $ 1,102,475 $ 783,235 $§ 1,218,572
Five years later $ 955979 $§ 1,026,671 $ 1,125605 $ 1,640,453 $ 954,571
Six years later $ 1024647 $ 1,266210 $ 1,141,901 $ 1,784,572
Seven years later $ 1,184,417 $ 1,378,725 $ 1,153,895
Eight years later $ 1,269,461 $ 1,575412
Nine years later $ 1,290,077
(5) Reestimated ceded losses and expenses $ -3 -3 -3 -3 -3 - $ - $ - $ -3 -
(6) Reestimated net incurred losses and
expense
End of policy year $ 1848544 § 2939904 $ 2,259,028 $ 2,510,850 $ 2,507,428 $ 2,531,168 $ 2,818,436 $ 2,963,094 $ 3,117,981 $ 3,199,013
One year later $ 1,810,527 $ 2,126,770 $ 2,107,495 $ 2,253,326 $ 2,296,926 $ 2,788,915 $ 2,589,888 $ 2,985252 $ 3,013,196
Two years later $ 1,532,342 $§ 2,377,658 $ 2,308074 $ 2066484 $ 2,183,560 $ 2,900,328 $ 2295430 $ 2,886,979
Three years later $ 1,940,654 $ 2548526 $ 2127695 $ 2,431,998 $ 1,877,662 $ 3,165505 $ 2,490,945
Four years later $ 2051627 $§ 2651177 $ 1,871,046 $ 2,493,508 $ 1,957,695 $ 2,894,707
Five years later $ 1,957,899 $§ 2825669 $ 1,944,322 $§ 2,597,195 $ 1,847,799
Six years later $ 2061179 $§ 2,979,985 $ 2025512 $ 2,567,010
Seven years later $ 2,192,302 $ 2,467,320 $ 1,812,210
Eight years later $ 2127414 $ 2,376,756
Nine years later $ 2,092,906
(7) (Decrease) increase in estimated net
incurred losses and expenses from
end of policy year $ 244,362 $ (563,148) $ (446,818) $ 56,160 $ (659,629) $ 363,539 $ (327,491) $ (76,115) $ (104,785) $ -
See report on required supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
COMBINING STATEMENT OF NET POSITION
June 30, 2023

ASSETS

Current assets:
Cash and cash equivalents (Note 2)
Member receivable
Excess insurance receivable
Interest receivable

Total current assets
Investments*
Total assets
LIABILITIES
Current liabilities:

Accounts payable
Unearned revenue

Total current liabilities
Unpaid claims and claim adjustment expenses*

Total liabilities

NET POSITION

Designated for contingency
Designated for risk management
Unrestricted

Unrestricted

Workers'

Liability Compensation Total
$ 1,900,689 3,067,041 4,967,730
226,841 1,748 228,589
155,710 635,700 791,410
114,593 302,700 417,293
2,397,833 4,007,189 6,405,022
20,127,347 55,464,891 75,592,238
$ 22,525,180 59,472,080 81,997,260
$ 41,517 169,771 211,288
1,041,968 1,378,460 2,420,428
1,083,485 1,548,231 2,631,716
14,185,512 39,302,930 53,488,442
$ 15,268,997 40,851,161 56,120,158
$ 100,000 100,000 200,000
- 1,227,518 1,227,518
7,156,183 17,293,401 24,449,584
$ 7,256,183 18,620,919 25,877,102

*For internal reporting purposes, investments and unpaid claims and claims adjustment expenses are

classified as non-current.

See independent auditor’s report on supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION
For the Year Ended June 30, 2023

Operating revenues:
Banking layer deposit
Shared risk layer deposit
Other deposits/fees
Banking layer assessment
Other income

Total operating revenues

Operating expenses:
Provision for claims and claim adjustment
expenses (Note 3)*
Dividends
Insurance premiums
Claims administration*
Program administration
Safety senices
Other expenses

Total operating expenses
Operating income
Non-operating revenues (losses):

Net change in the fair value of investments
Investment income

Total non-operating revenues (losses)
Change in net position
Net position, beginning of year

Net position, end of year

*For internal reporting purposes, changes in ULAE are tracked through claims administration

Workers'
Liability Compensation Total

$ 2,335,996 $ 7,476,001 $ 9,811,997
3,728,000 4,206,999 7,934,999
10,968,089 3,150,437 14,118,526
234,913 20,000 254,913

- 329,693 329,693
17,266,998 15,183,130 32,450,128
5,372,819 7,747,999 13,120,818
468,889 2,276,653 2,745,542
10,321,604 2,189,486 12,511,090
897,609 934,498 1,832,107
271,539 237,602 509,141
170,106 363,899 534,005
32,251 44,409 76,660
17,534,817 13,794,546 31,329,363
(267,819) 1,388,584 1,120,765
(196,205) (578,274) (774,479)
323,169 805,987 1,129,156
126,964 227,713 354,677
(140,855) 1,616,297 1,475,442
7,397,038 17,004,622 24,401,660

$ 7,256,183 $ 18,620,919 $ 25,877,102

See independent auditor’s report on supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
STATEMENT OF NET POSITION BY MEMBER
LIABILITY PROGRAM

June 30, 2023

Total City of City of City of City of City of City of City of City of
All Layers Admin Layer Shared Layer Anderson Auburn Colusa Corning Dixon Folsom Galt Gridley

Current assets

Cash and cash equivalents  $ 1,900,689 $ 172,048 $ 556,984 $ 8,252 § 43,925 $ 75,235 $ 18,541 § 86,954 $ 9,408 199,165 8,734

Accounts receivable 226,841 - 2,244 24,908 - 10,000 - 61,387 - - 11,670

Interest receivable 114,593 2,778 67,941 873 2,454 742 529 1,020 12,743 2,800 940

Excess accounts receivable 155,710 - 155,710 - - - - - - - -
Total current assets 2,397,833 174,826 782,879 34,033 46,379 85,977 19,070 149,361 22,151 201,965 21,344
Non-current assets

Investments* 20,127,347 306,056 12,714,430 144,685 410,147 55,521 82,271 147,893 2,372,223 316,269 168,409
Total assets $ 22,525,180 $ 480,882 $§ 13,497,309 $ 178,718 $ 456,526 $ 141,498 $ 101,341 $ 297,254 $ 2,394,374 518,234 189,753
Current liabilities

Accounts payable $ 41,517 $ 16,590 $ 311§ 819 § 1,390 $ 725 $ 553 $ 825 $ 4,973 1,821 505

Unearned revenue 1,041,968 - - - 28,103 - - 216,982 - 139,230 14,044
Total current liabilities 1,083,485 16,590 311 819 29,493 725 553 217,807 4,973 141,051 14,549
Non-current liabilities

Outstanding liabilities* 13,557,512 - 9,746,592 152,577 121,719 124,658 83,648 201,312 1,226,677 227,719 156,520

ULAE* 628,000 - - 25,143 20,058 20,542 13,784 33,174 202,144 37,526 25,792
Total non-current liabilities 14,185,512 - 9,746,592 177,720 141,777 145,200 97,432 234,486 1,428,821 265,245 182,312
Total liabilities 15,268,997 16,590 9,746,903 178,539 171,270 145,925 97,985 452,293 1,433,794 406,296 196,861
Net position

Designated for contingency 100,000 100,000 - - - - - - - - -

Undesignated 7,156,183 364,292 3,750,406 179 285,256 (4,427) 3,356 (155,039) 960,580 111,938 (7,108)
Total net position 7,256,183 464,292 3,750,406 179 285,256 (4,427) 3,356 (155,039) 960,580 111,938 (7,108)
Liability & net position $ 22525180 $ 480,882 $ 13,497,309 $ 178,718 $ 456,526 $ 141,498 $ 101,341 $ 297,254 $ 2,394,374 518,234 189,753
*For internal reporting purposes, investments and unpaid claims and claims adjustment expenses are classified as non-current.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
STATEMENT OF NET POSITION BY MEMBER
LIABILITY PROGRAM

June 30, 2023

City of City of City of City of City of City of City of City of City of City of City of
lone Jackson Lincoln Marysville Oroville Paradise Red Bluff Rio Vista Rocklin Willows Yuba City

Current assets

Cash and cash equivalents  $ 22,764 $ 1,422 $ 26,007 $ 144,203 $ 162,322 $ 161 $ 78,948 $ 56,797 35,649 $ 92,087 $ 101,083

Accounts receivable - 17,658 - - 72,940 - - 10,000 - 16,034 -

Interest receivable 349 340 3,704 2,124 1,678 1,788 1,543 425 4,128 667 5,027

Excess accounts receivable - - - - - - - - - - -
Total current assets 23,113 19,420 29,711 146,327 236,940 1,949 80,491 67,222 39,777 108,788 106,110
Non-current assets

Investments* 41,829 50,021 654,008 249,095 233,591 337,317 204,609 1,261 736,835 57,390 843,487
Total assets $ 64,942 $ 69,441 $ 683,719 $ 395,422 $ 470,531 $ 339,266 $ 285,100 $ 68,483 776,612 $ 166,178 $ 949,597
Current liabilities

Accounts payable $ 294§ 666 $ 3,034 $ 1,412 $ 897 $ 814 $ 1,116 $ 394 2,121 $ 556 $ 1,701

Unearned revenue 7,919 - 46,317 54,325 201,102 58,259 36,998 - 109,691 51,938 77,060
Total current liabilities 8,213 666 49,351 55,737 201,999 59,073 38,114 394 111,812 52,494 78,761
Non-current liabilities

Outstanding liabilities* 12,796 109,516 270,480 113,962 275,441 53,542 68,101 43,609 210,457 69,679 288,507

ULAE* 2,109 18,047 44,572 18,780 45,390 8,823 11,223 7,186 34,681 11,482 47,544
Total non-current liabilities 14,905 127,563 315,052 132,742 320,831 62,365 79,324 50,795 245,138 81,161 336,051
Total liabilities 23,118 128,229 364,403 188,479 522,830 121,438 117,438 51,189 356,950 133,655 414,812
Net position

Designated for contingency - - - - - - - - - - -

Undesignated 41,824 (58,788) 319,316 206,943 (52,299) 217,828 167,662 17,294 419,662 32,523 534,785
Total net position 41,824 (58,788) 319,316 206,943 (52,299) 217,828 167,662 17,294 419,662 32,523 534,785
Liability & net position $ 64,942 $ 69,441 $ 683,719 $ 395,422 $ 470,531 $ 339,266 $ 285,100 $ 68,483 776,612 $ 166,178 $ 949,597

*For internal reporting purposes, investments and unpaid claims and claims adjustment expenses are classified as non-current.
See independent auditor’s report on supplementary information.
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June 30, 2023

NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
STATEMENT OF NET POSITION BY MEMBER
WORKERS' COMPENSATION PROGRAM

Total City of City of City of City of City of City of City of City of City of
All Layers Admin Layer Shared Layer Anderson Auburn Colusa Corning Dixon Elk Grove Folsom Galt Gridley

Current assets

Cash and cash equivalents $ 3,067,041 $ 1,434,870 $ 497,585 $ 33,269 $ 120,167 $ 46,623 $ 30,822 $ 68,104 $ 157,066 $ 199,201 $ 98,341 § 19,756

Accounts receivable 1,748 - - - - - - - - - - -

Interest receivable 302,700 9,442 142,900 3,247 5,607 1,113 1,362 6,568 20,138 32,560 5,222 3,917

Excess accounts receivable 635,700 - 635,700 - - - - - - - - -
Total current assets 4,007,189 1,444,312 1,276,185 36,516 125,774 47,736 32,184 74,672 177,204 231,761 103,563 23,673
Non-current assets

Investments* 55,464,891 463,486 27,530,883 598,734 989,739 176,729 238,392 1,185,485 3,515,873 6,188,581 961,085 705,424
Total assets $ 59,472,080 $ 1,907,798 $ 28,807,068 $ 635,250 $ 1,115,513 $ 224,465 $ 270,576 $ 1,260,157 $ 3,693,077 $ 6,420,342 $ 1,064,648 $ 729,097
Current liabilities

Accounts payable $ 169,771 § 18,565 $ 16,848 $ 1,104 $ 2,108 $ 403 $ 897 $ 2,232 $ 6,677 $ 12,480 $ 81,273 $ 439

Uneamed revenue 1,378,460 - 315,370 121,457 94,919 - 28,581 - - - 90,000 -
Total current liabilities 1,548,231 18,565 332,218 122,561 97,027 403 29,478 2,232 6,677 12,480 171,273 439
Non-current liabilities

Outstanding liabilities* 37,305,403 - 19,988,468 217,706 712,510 76,694 175,216 703,774 2,650,869 3,978,416 301,024 76,207

ULAE* 1,997,527 - 1,070,289 11,657 38,151 4,106 9,382 37,683 141,942 213,025 16,119 4,081
Total non-current liabilities 39,302,930 - 21,058,757 229,363 750,661 80,800 184,598 741,457 2,792,811 4,191,441 317,143 80,288
Total liabilities 40,851,161 18,565 21,390,975 351,924 847,688 81,203 214,076 743,689 2,799,488 4,203,921 488,416 80,727
Net position

Designated for contingency 100,000 100,000 - - - - - - - - - -

Designated for risk management 1,227,518 1,227,518 - - - - - - - - - -

Undesignated 17,293,401 561,715 7,416,093 283,326 267,825 143,262 56,500 516,468 893,589 2,216,421 576,232 648,370
Total net position 18,620,919 1,889,233 7,416,093 283,326 267,825 143,262 56,500 516,468 893,589 2,216,421 576,232 648,370
Liability & net position $ 59,472,080 $ 1,907,798 $ 28,807,068 $ 635,250 $ 1,115,513 $ 224,465 $ 270,576 $ 1,260,157 $ 3,693,077 $ 6,420,342 $ 1,064,648 $ 729,097
*For internal reporting purposes, investments and unpaid claims and claims adjustment expenses are classified as non-current.
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Page 256 of 508

34.



NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
STATEMENT OF NET POSITION BY MEMBER
WORKERS' COMPENSATION PROGRAM
June 30, 2023

City of City of City of City of City of City of City of City of City of City of City of City of City of
lone Jackson Lincoln Marysville Nevada City Oroville Paradise Placerville Red Bluff Rio Vista Rocklin Willows Yuba City

Current assets

Cash and cash equivalents $ 42,115 § 13,737 § 2,728 $ 3,889 $ 2,699 $ 4,152 § 50,070 $ 42,352 $ 7,045 $ 23,864 $ 129,672 $ 30,196 $ 8,718

Accounts receivable - 1,748 - - - - - - - - - - -

Interest receivable 538 1,561 6,512 3,062 1,944 4,714 5,848 4,199 6,541 2,472 14,943 710 17,580

Excess accounts receivable - - - - - - - - - - - - -
Total current assets 42,653 17,046 9,240 6,951 4,643 8,866 55,918 46,551 13,586 26,336 144,615 30,906 26,298
Non-current assets

Investments* 68,836 255,995 1,189,483 552,566 356,349 785,576 1,094,303 744,001 1,299,980 432,139 2,785,020 93,657 3,252,575
Total assets $ 111,489 $ 273,041 $ 1,198,723 $ 559,517 $ 360,992 $ 794,442 $ 1,150,221 $ 790,552 $ 1,313,566 $ 458,475 $ 2,929,635 $ 124,563 $ 3,278,873
Current liabilities

Accounts payable $ 204 $ 414 $ 2,326 $ 1,823 § 410 $ 1,808 $ 2,219 § 2,084 § 3,090 $ 992 $ 6,499 $ 323§ 4,553

Unearned revenue 26,467 - 53,666 68,471 38,773 - - - 10,409 46,652 27,034 - 456,661
Total current liabilities 26,671 414 55,992 70,294 39,183 1,808 2,219 2,084 13,499 47,644 33,533 323 461,214
Non-current liabilities

Outstanding liabilities* 10,811 170,389 1,050,354 364,210 194,778 338,206 395,171 647,735 1,235,871 244,873 2,377,462 14,959 1,379,700

ULAE* 579 9,123 56,241 19,501 10,429 18,109 21,160 34,683 66,175 13,112 127,302 801 73,877
Total non-current liabilities 11,390 179,512 1,106,595 383,711 205,207 356,315 416,331 682,418 1,302,046 257,985 2,504,764 15,760 1,453,577
Total liabilities 38,061 179,926 1,162,587 454,005 244,390 358,123 418,550 684,502 1,315,545 305,629 2,538,297 16,083 1,914,791
Net position

Designated for contingency - - - - - - - - - - - - -

Designated for risk management - - - - - - - - - - - - -

Undesignated 73,428 93,115 36,136 105,512 116,602 436,319 731,671 106,050 (1,979) 152,846 391,338 108,480 1,364,082
Total net position 73,428 93,115 36,136 105,512 116,602 436,319 731,671 106,050 (1,979) 152,846 391,338 108,480 1,364,082
Liability & net position $ 111,489 § 273,041 $ 1,198,723 $ 559,517 $ 360,992 $ 794,442 $ 1,150,221 $ 790,552 $ 1,313,566 $ 458,475 $ 2,929,635 $ 124,563 $ 3,278,873

*For internal reporting purposes, investments and unpaid claims and claims adjustment expenses are classified as non-current.

See independent auditor’s report on supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND

STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION BY MEMBER
LIABILITY PROGRAM
June 30, 2023

City of City of City of City of City of City of City of City of
Admin Layer Shared Layer Anderson* Auburn Colusa Corning Dixon Folsom Galt Gridley

Operating income

Administration deposit $ 506,467 $ -3 -3 -3 - - $ -8 -8 -8 -

Banking layer deposit - - (1,848) 210,738 68,556 42,219 31,391 548,188 115,767 60,534

Shared risk layer - 3,728,000 - - - - - - - -

Excess deposit/premium - 4,822,201 - - - - - - - -

Property/crime insurance income - 5,637,194 - - - - 696 - - -

Banking layer assessment - - 24,908 - 10,000 10,316 61,387 - - 11,670

Banking layer refund - - - (28,103) - - - - (50,217) -
Total operating income 506,467 14,187,395 23,060 182,635 78,556 52,535 93,474 548,188 65,550 72,204
Operating expenses

Claims paid* - 3,677,322 (88,400) 37,815 64,906 32,845 99,576 695,573 171,574 128,247

Consultants 24,131 - - - - - - - - -

Safety senice 144,875 25,231 - - - - - - - -

Claims administration* - - 32,843 33,347 27,547 18,079 44,762 258,892 52,277 34,847

Program administration 271,539 - - - - - - - - -

Board expenses 8,120 - - - - - - - - -

Excess insurance - 4,664,122 - - - - - - - -

Property/crime insurance expense - 5,639,413 - - - - - - - -

Trustee's E&O coverage 18,069 - - - - - - - - -
Total operating expense 466,734 14,006,088 (55,557) 71,162 92,453 50,924 144,338 954,465 223,851 163,094
Operating income (loss) 39,733 181,307 78,617 111,473 (13,897) 1,611 (50,864) (406,277) (158,301) (90,890)
Non-operating income

Change in fair market value (4,287) (114,840) (1,521) (3,643) (935) (769) (2,536) (21,002) (4,866) (2,098)

Investment income 8,879 189,156 2,564 7,301 2,268 1,505 2,472 35,864 7,459 2,843
Total non-operating income 4,592 74,316 1,043 3,658 1,333 736 (64) 14,862 2,593 745
Change in net position 44,325 255,623 79,660 115,131 (12,564) 2,347 (50,928) (391,415) (155,708) (90,145)
Beginning net position 419,967 3,494,783 (79,481) 170,125 8,137 1,009 (104,111) 1,351,995 267,646 83,037
Ending net position $ 464,292 $ 3,750,406 $ 179 $ 285,256 $ (4,427) 3,356 $ (155,039) $ 960,580 $ 111,938 $ (7,108)
*For internal reporting purposes, changes in ULAE are tracked through claims administration

(Continued)
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STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION BY MEMBER

NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND

LIABILITY PROGRAM
June 30, 2023

City of City of City of City of City of City of City of City of City of City of City of
lone Jackson Lincoln Marysville Oroville Paradise Red Bluff Rio Vista Rocklin Willows Yuba City
Operating income
Administration deposit - 8 - % -8 -8 -8 - 8 -3 - $ - - -
Banking layer deposit 18,733 17,978 260,225 141,872 89,035 46,933 118,213 76,180 139,715 58,248 293,319
Shared risk layer - - - - - - - - - - -
Excess deposit/premium - - - - - - - - - - -
Property/crime insurance income - - - - - - 289 - - - 1,242
Banking layer assessment - 17,658 - - 72,940 - - 10,000 - 16,034 -
Banking layer refund (7,919) - (46,317) (54,325) - (58,259) (36,998) - (109,691) - (77,060)
Total operating income 10,814 35,636 213,908 87,547 161,975 (11,326) 81,504 86,180 30,024 74,282 217,501
Operating expenses
Claims paid (15,598) 120,399 32,877 35,980 144,962 (12,279) 12,157 46,691 139,917 13,897 34,358
Consultants - - - - - - - - - - -
Safety senice - - - - - - - - - - -
Claims administration 5,451 23,794 74,416 36,285 55,502 19,297 20,743 18,245 59,818 15,534 65,930
Program administration - - - - - - - - - -
Board expenses - - - - - - - - - - -
Excess insurance - - - - - - - - - - -
Property/crime insurance expense - - - - - - - - - - -
Trustee's E&O coverage - - - - - - - - - - -
Total operating expense (10,147) 144,193 107,293 72,265 200,464 7,018 32,900 64,936 199,735 29,431 100,288
Operating income (loss) 20,961 (108,557) 106,615 15,282 (38,489) (18,344) 48,604 21,244 (169,711) 44,851 117,213
Non-operating income
Change in fair market value (382) (2,295) (4,978) (3,652) (2,642) (3,888) (1,964) 155 (10,167) (2,262) (7,633)
Investment income 1,033 1,083 11,000 5,961 4,203 4,828 4,516 1,519 11,531 2,240 14,944
Total non-operating income 651 (1,212) 6,022 2,309 1,561 940 2,552 1,674 1,364 (22) 7,311
Change in net position 21,612 (109,769) 112,637 17,591 (36,928) (17,404) 51,156 22,918 (168,347) 44,829 124,524
Beginning net position 20,212 50,981 206,679 189,352 (15,371) 235,232 116,506 (5,624) 588,009 (12,306) 410,261
Ending net position 41,824 $ (58,788) $ 319,316 $ 206,943 $ (52,299) $ 217,828 $ 167,662 $ 17,294 $ 419,662 $ 32,523 $ 534,785
*For internal reporting purposes, changes in ULAE are tracked through claims administration
See independent auditor’s report on supplementary information.
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION BY MEMBER
WORKERS' COMPENSATION PROGRAM
June 30, 2023

City of City of City of City of City of City of City of City of City of City of
Admin Layer Shared Layer Anderson Auburn Colusa Corning Dixon Elk Grove Folsom Galt Gridley lone
Operating income
Administration deposit $ 974,922 $ - $ - $ - $ - $ -8 -8 -8 -3 -3 -8 -
Banking layer deposit - - 125,283 326,571 64,197 86,159 392,297 1,034,223 1,404,853 360,644 83,157 50,826
Shared risk layer - 4,206,999 - - - - - - - - - -
Excess deposit/premium - 2,175,515 - - - - - - - - - -
Banking layer assessment - - - - - - - - - - - -
Shared risk refund - (675,751) - - - - - - - - - -
Banking layer refund - - (121,457) (94,919) - (28,581) (184,993) - - (223,921) - (26,467)
Risk management grants 258,855 - - - - - - - - - - -
Other income - - - - - - - 59,587 - - - -
Total operating income 1,233,777 5,706,763 3,826 231,652 64,197 57,578 207,304 1,093,810 1,404,853 136,723 83,157 24,359
Operating expenses
Claims paid* - 2,236,680 (130,516) 301,293 (31,197) 113,914 151,468 926,459 678,723 93,362 92,323 (9,494)
Consultants 36,283 - - - - - - - - - - -
Safety senice 363,899 - - - - - - - - - - -
Claims administration* 336,833 (22,931) 1,207 26,716 2,166 14,159 24,693 81,086 125,247 12,485 2,708 331
Program administration 237,602 - - - - - - - - - - -
Board expenses 8,126 - - - - - - - - - - -
Excess insurance - 2,175,514 - - - - - - - - - -
Member identity theft protection 13,972 - - - - - - - - - - -
Total operating expense 996,715 4,389,263 (129,309) 328,009 (29,031) 128,073 176,161 1,007,545 803,970 105,847 95,031 (9,163)
Operating income (loss) 237,062 1,317,500 133,135 (96,357) 93,228 (70,495) 31,143 86,265 600,883 30,876 (11,874) 33,522
Non-operating income
Change in fair market value (21,860) (272,413) (6,312) (11,240) (1,744) (2,665) (11,808) (38,567) (61,709) (11,082) (7,214) (697)
Investment income 24,490 374,952 8,589 14,847 2,837 3,764 17,895 54,443 86,760 13,917 10,421 1,327
Total non-operating income 2,630 102,539 2,277 3,607 1,093 1,099 6,087 15,876 25,051 2,835 3,207 630
Change in net position 239,692 1,420,039 135,412 (92,750) 94,321 (69,396) 37,230 102,141 625,934 33,711 (8,667) 34,152
Beginning net position 1,649,541 5,996,054 147,914 360,575 48,941 125,896 479,238 791,448 1,590,487 542,521 657,037 39,276
Ending net position $ 1889233 § 7,416,093 $ 283,326 $ 267,825 $ 143,262 $ 56,500 $ 516,468 $ 893,589 $§ 2216421 § 576,232 $ 648,370 $ 73,428

*For internal reporting purposes, changes in ULAE are tracked through claims administration

(Continued)
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NORTHERN CALIFORNIA CITIES SELF INSURANCE FUND
STATEMENT OF REVENUES, EXPENSES AND CHANGE IN NET POSITION BY MEMBER
WORKERS' COMPENSATION PROGRAM
June 30, 2023

Page 261 of 508

City of City of City of City of City of City of City of City of City of City of City of City of
Jackson Lincoln Marysville Nevada City Oroville Paradise Placerville Red Bluff Rio Vista Rocklin Willows Yuba City

Operating income

Administration deposit $ -3 -3 - $ -3 -3 -8 -8 -8 -3 -8 -8 -

Banking layer deposit 81,041 353,059 204,361 88,221 219,300 132,108 167,164 493,608 109,962 809,484 65,744 823,739

Shared risk layer - - - - - - - - - - - -

Excess deposit/premium - - - - - - - - - - - -

Banking layer assessment 10,000 - - - - - 10,000 - - - - -

Shared risk refund - - - - - - - - - - - -

Banking layer refund - (53,666) (68,471) (38,773) (174,700) - - (10,409) (46,652) (27,034) (44,198) (456,661)

Risk management grants - - - - - - - - - - - -

Other income - - - - - - 11,251 - - - - -
Total operating income 91,041 299,393 135,890 49,448 44,600 132,108 188,415 483,199 63,310 782,450 21,546 367,078
Operating expenses

Claims paid 112,606 774,065 75,568 113,027 76,788 148,491 321,484 585,859 42,233 886,495 15,457 172,911

Consultants - - - - - - - - - - - -

Safety senice - - - - - - - - - - - -

Claims administration 4,720 49,541 13,574 8,495 18,639 25,262 33,907 34,096 9,958 72,799 3,786 55,021

Program administration - - - - - - - - - - - -

Board expenses - - - - - - - - - - - -

Excess insurance - - - - - - - - - - - -

Member identity theft protection - - - - - - - - - - - -
Total operating expense 117,326 823,606 89,142 121,522 95,427 173,753 355,391 619,955 52,191 959,294 19,243 227,932
Operating income (loss) (26,285) (524,213) 46,748 (72,074) (50,827) (41,645) (166,976) (136,756) 11,119 (176,844) 2,303 139,146
Non-operating income

Change in fair market value (3,668) (13,283) (5,696) (4,247) (9,692) (11,293) (6,300) (15,078) (4,284) (30,803) (274) (26,345)

Investment income 4173 18,334 8,539 5,480 13,726 15,502 11,146 18,677 6,519 40,101 1,871 47,677
Total non-operating income 505 5,051 2,843 1,233 4,034 4,209 4,846 3,599 2,235 9,298 1,597 21,332
Change in net position (25,780) (519,162) 49,591 (70,841) (46,793) (37,436) (162,130) (133,157) 13,354 (167,546) 3,900 160,478
Beginning net position 118,895 555,298 55,921 187,443 483,112 769,107 268,180 131,178 139,492 558,884 104,580 1,203,604
Ending net position $ 93,115 § 36,136 $ 105,512 $ 116,602 $ 436,319 $ 731,671 § 106,050 $ (1,979) $ 152,846 $ 391,338 $ 108,480 $ 1,364,082
*For internal reporting purposes, changes in ULAE are tracked through claims administration

See independent auditor’s report on supplementary information.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Directors and Members
Northern California Cities Self Insurance Fund
Sacramento, California

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the Northern California
Cities Self Insurance Fund as of and for the year ended June 30, 2023, and the related notes to the financial
statements, which collectively comprise Northern California Cities Self Insurance Fund’s basic financial
statements, and have issued our report thereon dated DATE.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Northern California Cities
Self Insurance Fund's internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Northern
California Cities Self Insurance Fund'’s internal control. Accordingly, we do not express an opinion on the
effectiveness of Northern California Cities Self Insurance Fund’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that were not identified. We did identify certain deficiencies in internal control, described below, that
we consider to be material weaknesses:

During our audit we identified that management’s control in place over review and reconciliation of
the actuarial report did not perform properly, resulting in an adjustment of approximately $3,000,000
that increased unpaid claims and claim adjustment expenses on the statement of net position and
increased the expenses for provision for claims and claim adjustment expenses on the statement
of net position. We recommend that management fully reconcile the year-end actuarial estimates
to financial statements so that claims estimates and adjustments are properly recorded.

(Continued)
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Northern California Cities Self Insurance Fund's
financial statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Crowe LLP

West Hartford, Connecticut
DATE
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BACK TO AGENDA

Northern California Cities Self Insurance Fund
Board of Directors Meeting
October 19, 2023

Agenda Item H.2.

QUARTERLY FINANCIAL REPORT
FOR PERIOD ENDING JUNE 30, 2023

ACTION ITEM

ISSUE: James Marta & Company will present the Quarterly Financial Report for the Quarter and year
ending June 30, 2023.

Results for FY 22/23 include Operating Income of $1,120,766 and Investment Income of $1,129,160.
However, the Change in Fair Market Value, while still negative, decreased over the year to ($774,484),
compared to ($4,487,873) in FY 21/22, resulting in an increase in Net Position of $1,475,442 compared
to $422,604 the prior year.

The net amount includes over $2,600,000 in refunds to members, $2,069,791 from the Banking Layers

and $675,751 from the Workers’ Compensation Shared Layer, with a total of $254,913 in Banking
Layer Assessments.

RECOMMENDATION: Board accept and file the Quarterly Financials as presented or amended.

FISCAL IMPACT: No financial impact is expected from receiving the reports.

BACKGROUND: The Board regularly reviews the quarterly financials, refers questions or issues for
follow-up, and/or receives and recommends the report as presented.

ATTACHMENT(S):
1. Quarterly Financial Report for Period Ending June 30, 2023
2. Financial Status Presentation — James Marta & Company LLP

A Public Entity Joint Powers Authority

c/o Alliant Insurance Services, Inc. | 2180 Harvard St., Ste. 460, Sacramento, CA 95815 | Phone: 916.643.2700 | Fax: 916.643.2750
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James Marta & Company LLP
Certified Public Accountants

Accounting, Auditing, Tax, and Consulting

ACCOUNTANT’S COMPILATION REPORT

Board of Directors

Northern California Cities Self Insurance Fund
701 Howe Avenue, Suite E3

Sacramento, CA 95825

Management is responsible for the accompanying statement of financial position of Northern California Cities
Self Insurance Fund as of June 30, 2023, and the related statement of revenues, expenses and changes in net
position and statement of cash flows for the fiscal year ended and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review the
financial statements nor were we required to perform any procedures to verify the accuracy or the completeness of
the information provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on these financial statements.

Management has omitted substantially all of the disclosures that accounting principles generally accepted in the
United States of America require to be presented to supplement the basic financial statements. If the omitted
disclosures were included in the financial statements, they might influence the user’s conclusions about the
company’s financial position, results of operations, comprehensive income and cash flows. Accordingly, the
financial statements are not designed for those who are not informed about such matters.

The supplementary information on pages 5 through 32 is presented for purposes of additional analysis and is not a
required part of the basic financial statements. The information is the representation of management. The
information was subject to our compilation engagement; however, we have not audited or reviewed the
information and, accordingly, do not express an opinion, a conclusion, nor provide any assurance on such
information.

Management has elected to present designations of net position on the Statement of Net Position as of June 30,
2023 contrary to accounting principles generally accepted in the United States of America which bar the
presentation of designations of net position on the Statement of Net Position.

We are not independent with respect to Northern California Cities Self Insurance Fund since we provide
accounting and financial services.

%M:.LW?ALF

James Marta & Company LLP
Certified Public Accountants
September 6, 2023

701 Howe Avenue Suite E3, Sacramento, California 95825 1
Phone: (916) 993-9494  Fax: (916) 993-9489 jmarta@jpmcpa.com WWwWw.jpmcpa.com
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Northern California Cities Self Insurance Fund
(Governmental Enterprise Fund)
Statement of Net Position

June 30, 2023
Assets

Current Assets

Cash and Cash Equivalents $ 4,967,730

Accounts Receivable 228,589

Interest Receivable 417,296

Excess Accounts Receivable 791,410
Total Current Assets 6,405,025
Non-Current Assets

Investments* 75,592,235
Total Assets $ 81,997,260

Liabilities & Net Position

Current Liabilities

Accounts Payable $ 211,288
Dividends Payable 2,420,428
Total Current Liabilities 2,631,716

Non-Current Liabilities

Outstanding Liabilities* 50,862,915
ULAE* 2,625,527
Total Non-Current Liabilities 53,488,442
Total Liabilitie